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-+ FINANCE COMPANIES - OCTOBER 1972 -

Holdings of consumer instalment paper by finance companies rose $320
million in October bringing the total outstandings to over $30 9 blllion. This -
growth reflected increases in all major types of consumer credit.

Total credit extended to consumers in October was $377 million
. greater than. the amount extended in September. ‘Retail mobile home paper was
the only category to show reduced extensions from the previous month,

Business credit outstanding increased $684 milliop during-the month
to a total of over $24.8 billion at the end of October. Only factored
commercial accounts receivable experienced a decline in outstandings from the
previous' month. Extensions of business credit during October were $1.3 billion

- higher than in September, with all types of credit contrxbuking to this growth.

Outstanding Consumer Credit Held by Finance Companies
’ (In millions of .dollars)

Increase or decrease (- during:

Type of credit Oct, 31, October - | October . Year ended
1972 1972~ || 1971 |oct. 31, 1972
Consumer instalment credit 30,970 320 é 168 2,733
Retail automotive (passenger . |
cars) 9,914 | 79 || -84 348
Mobile homes 2,862 42 ' 19 326
Other retail consumer goods 3,430 63 | 16 . 472
Home repair and modernization 412 29 ‘ 7 - 18
Personal loans 14,352 . 107 42 1,395
|

(Ia millions of dollars)

Consumer Credit Extended and Repaid at Fxnan]e Companles
{
l

: Extended by finance cos Repaid to ixna:ci)ﬁ?s.
di Oct. Sept. Oct. Oct. Sept. c
Type of cre lt, 1. 1972 19?2 1971 1972 I 1972 1971

Consumer instalment credit 3,348 2,971 2,768J 3,028 |-2,785 2,600
Retail automotive (passenger

cars) 827 648 723 748 635 639

Mobile homes 135 140 104 93 93 . 85

Other retail consumer goods 941 843 691. 878 794 615

Home. repair and modernization 40 39. 18 11 | - 14 11

Personal loans 1,405 | 1,301 1,232/ 1,298-§ 1,249 1,190
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G.20 - 2o

Outstanding Business Credit Held by Finance Companies
(In millions of dollars) . .

Increase or decrease (-) during:

Type of credit Oct. 31, October ’ October IY‘eat ended - p
i 1972 1972 1971 Oct. 31, 1972
_ - Business credit 24,817 ' 684 ; -88 © 2,067
Retail automotive (commercial - . | -

) vehicles) 4,427 91 |- 40 917
Wholesale automotive 4,767 233 i =53 - -362.
Retail paper on business, in- - i .

< dustrial and farm equipment_ 7,283 306 | 167 888
A Loanson commercial accounts - i
receivable . 1,703 | 42 i 36 225
Factored ‘commercial accounts . | -
receivable . . 1,331 . -37 i -302 -90
All other business credit 5,306 49 | 24 489

" Business Credit Extended and Repaid at Finance Companies

- (In millions of dollars)
. Extended~by finance cos. Repaid to finance cos.
Type of credit Oct. Sept. Oct. Oct. Sept. Oct.
_ 1972 1972 1971 1972 1972 1971
Business credit _ -1 9,131 | 7,827 | 7,361 8,447 6,698 7,449
Retail automotive (commercial
. vehicles) 449 309 359 358 366 319
Wholesale automotive 3,490 3,124 2,926 3,257 2,119 2,979
-Retail paper omn business, in- s
' dustrial and farm equipment 1,008 814 797 702 721 630
Loans on commercial accounts
receivable 1,413 - 972 1,145 1,371 959 1,109
Factored commercial accounts .
receivable 1,370 | 1,271 948 1,407 1,355 1,250

1,401 : 1,337 1,186 | 1,352 1,178 1,162

All other business credit

Finance company bank debt outstanding increased $376 million, or 9 per
_ceft, in Oétober in contrast to large declines in the previous two years.
‘Commercial paper debt outstanding showed a three per cent rise, increasing $517
‘million during the month. A seasonal increase in directly placed paper accounted
for most of the advance in commercial paper.
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.G.ZO -3-
Change in Extensions and Repayments I
' (In millions of dollars) ‘
Type of credit Change in extensions from:| Change in repayments from:
_ . Month _ago Year- ago Month ago Year ago
Consumer instalment credit. - 377 243 428
-Retail automotive (passenger - T - -

. cars) 179 104 113 109
Mobile homes -5 31 - * 8 -
Other retail consumer goods 98 . 250 84 203
Home repair and modernization 1 . 22 -3 *
Personal loans 104 173 49 108

. Business credit 1,304 . 1,770 . of ) 1,749 cwe:- 998
Retail automotive (commercial - ’ -

vehicles) 140 90 -8 39

Wholesale automotive . 366 564 1,138 278
Retail paper on business, in- -
dustrial and farm equipment 194 211 -19 p 72 -
Loans on commercial accounts C -
receivable 441 - 268 412 262
Factored commercial accounts )
receivable - 99 422 .52 157
All other business credit 64 215 174 190

*Less than 0.5 million dollars.

Number of Motor Vehicles Financed ‘at Retail
" (In ’thousands)

by Finance Companies

Change from:

Type of vehicle October 1972 Month Year
B ago ago
Total- financed at retail 381 89 26
\ New passenger 161 . A S 24
Used passenger 117 - 7 -7
New and used commercial - --103 41 9
Selected Liabilities of Finance Companies
(In millions of dollars) '
Incrgase or decrease -
-) during
Type of liability | October 31, October: September October
- 1972 o 1972 1972 1971
Bank loans (excl. commercial . K
paper) 4,492 - 376 =335 =502
Commercial paper 17,738 517 -473 668
Directly placéd ’ 1?’3{3' 422 589 . ?2%
Dealer placed > . 167
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\\ ) ’ : Outstanding Business Credit lleld by Finance Companies
. : (In millions of dollars)

- Jan, Feb. Mar. ApT. May  Juné, - July Aug. ~ Sept. - Oct. Nov. Dec
Type \of credit . 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970
B B - g T .
Business credit 1/ . . - . , . 23,029 22,931 22,195 22,315 21,781 21,256 21,565
» Retail automotive (commercial . .
vehicles) 4,493 4,456 4,362 4,202 . 4,105 3,883 3,743
_Wholesale dutomotive o 5,053 4,679 3,827 3,890 3,309 3,035 3,615
Retail paper on business, in- . |
dustrial dnd farm equipment NOT AVAILABLE 5,772, 5,874 5,992 6,216 6,478 6,528 .6,438
Loans on commercial accounts ’ . * . .
receivable 1,449 1,485 1,506 1,506 1,488 1,472 1,478
Factored commercial accounts
receivable 1,472 1,672 1,712 1,694 1,595 1,571 1,513
All other business credit o 4,790 4,765 4,796 4,807 4,806 4,767 4,778
. Jan, Feb., Mar. Apr. May June July Aug. Sept.  Oct. Nov. Dec.
Type of credit . 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971
Business credit 1/ 21,915 22,652 22,987 23,066 23,391 23,704 23,451 22,348 22,838 22,750 22,649 22,833
Retail automotive (commercial
vehicles) 3,596 3,566 3,554 3,569 3,575 3,59 3,573 3,545 3,470 3,510 3,563 3,624
Wholesale automotive 4,107 4,811 5,392 5,428 5,648 5,896 5,534 4,534 5,182 5,129 5,036 5,142
Retail paper on business, in-, X
dustrial and farm equipment 6,473 6,355 5,991 6,058 6,141 6,171 6,142 -6,150 6,228 6,395 6,439 6,522
Loans on commercial accounts . ’ :
receivable” . 1,431 1,468 1,467 1,461 1,566 1,570 1,546 1,395 1,442 1,478 1,514 1,530
Factored commercial aceounts . . :
receivable . 1,521 1,563 1,562 1,501 1,471 1,597 1,858 1,902 1,723 1,421 1,304 1,228
All other business credit ’ 4,787 4,889 5,021 5,049 4,990 4,874 4,798 4,822 4,793 4,817 © 4,793 4,787
. . " Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct, Nov. °~ Dec,
Type of credit 1972 1972 1972 1972 1972 1972 1972 1972 1972 1972 1972 1972
Business credit 1/ | . 23,125 23,764 24,377 24,473 24,707 25,127 - 24,318 23,004 24,133 -- -- --
Retail automotive (commercial . X .
vehicles) 3,640 3,726 3,971 4,09 4,222 4,336 4,379 4,393 4,336 . -- - -
Wholesale automotive . 5,199 5,616 5,917 6,024 6,133 5,981 . 5,062 3,529 4,534 L-- -- -~
Retail paper on business, in- .
dustrial and farm equipment 6,559 - 6,474 6,346 6,368 6,419. 6,59 6,722 6,884 6,977 - -- -
Loans on commercial accounts .
receivable . 1,553 1,582 1,59 1,579 1,572 1,599 1,621 1,648 1,661  .-- - -
Factored commercial accounts . ' >
receivable . 1,389 " 1,445 1,492 1,295 1,274 1,567 1,444 1,452 1,368 -- -- -~
All other business credit . 4,785 4,921 5,057 5,111 5,087 5,050 5,090 5,098 - 5,257 - el --

D. t d f_.lo/ ﬁm%ﬁ in credit outstanding are equal to extensions less repayments except in certain months when data for extensions and
|g| 1Ze! Iz have been adjusted to eliminate duplication resulting from large transfers of payments. In those months the differences

http//frasers‘fféfﬁ"é‘féff@fg?“ and repayments do not equal the changes in outstanding credit;. . /(;:;)'
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Business Credit Repayments to Finance Companies

(In millions of dollars)

Jan, Feb, Mar, ° Apr. May June July Aug, Sept, Oct. Nov. Dec,
Type of credit -1970 1970 1970 1970 -1970 1970 1970 1970 1970 1970 1970 1970
5,767 4,935 5,235
Business credit 1/ 5,839 5,121 5,252 4 ’ ’
Retail automotive (commercial 388 361 398 387 394 375
hicl
dholesale automotive ore® 2,280 1,831 1,601 1,869 1,312 1,293
Retail paper on business, in- .
dustrial and farm equipment NOT AVAILABLE 493 416 485 482 455 657,
L::::i::bi:menﬂa‘ aceounta 856 846 846 903 908 1,023
Facrored somercial accounts %0 883 978 1,001 1,007 981
All other business credit 892 784 926 1,055 859 906
Jan. Feb, Mar. Apr. May June July Aug, Sept.  Oct. Nov. Dec,
Type of credit 1971 - 1971 1971 1971 1971 1970 1971 1971 1971 1971 1971 1971
Business credit 1/ 5,145 5,387 6,884 6,445 .5,750 6,681 7,009 6,031 6,532 7,449 7,037 6,553
Retail automotive (commercial .
vehicles) 364 347 341 337 338 335 335 333 333 319 318 316
Wholesale automotive 1,781 2,053 ° 2,629 2,639 2,407 2,742 2,520 2,322 2,449 2,979 3,113 . 2,423
Retail paper on business, in- o . Co
i dustrial and farm equipment :’:10 648 993 589 405 434 485 458 515 630 539 662
i Loans on commercial accounts’. . . EE
receivable . 821 * 779 915 877 792 1,062 978 1,160 1,026 1,109 1,083 1,115
Factored commercial accounts ) . B
] receivable EERE 953 799 1,049 1,031 930 1,006 1,753 887 1,117 1,250 1,048 968
All other business credit + 716 761 957 972 ‘&lzp 1,102 938 871 1,092 1,162 936 1,069 °
. . . i . .
, a z Jan,  Feb,  Mar.  Apr.  May June  July  Aug.  Sept. Oct,  Wov.  Dec.
e Type of credit 1972 1972 1972 1972 1972 1972 11972 1972 1972 1972 1972 1972
| Business credit 1/ 6,367 5,890 7,219 6,675 7,099 7,546 6,943 6,931 6,698 .- - -
! Retail automotive (commercial ) \ )
1 - vehicles) 314 305 292 308 316 328 34l 353 366 - - -
{ Wholesale automotive 2,401 2,332 ° 2,808 ' 2,739 3,118 3,120 2,811 2,565 2,119 .-~ -- --
7 Retail paper on businegs, in- , . . .
1 dustrial and farm equipment 49 . 610 764 506 528. eo( 537 626 721 " -- - -
Loans on commercial accounts .
; receivable 1,049 977 1,107 1,039 1,087 1,159 1,059 900 959 - .- -
4 F d ial '
it receivable 1,195 823 1,201 1,051 960 ©.1,026 1.153 . 1,369 1,355 - - -
. All other business credit 914 '843 1,067 .1,032 1,090 .1,309 1,108

i

1,042

1,178 -- .- .

repayments have been adjusted to &zi.minate duplication resulting from large transfers of payments.
L. £ xtensions and repayments do not equal ‘the changes in outstanding credit.
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Business Credit Extended by Financé Companivs
: (n willions of dn]\:lrs)/‘

. \ Jan, Fob. Mar, Apr. May Junc July Aug. Sept. \ oct. Nov.. ~Duc,
N Type of credit A 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970 1970
. Business credit 1/ L 6,977 5,823 4,385 5,372 5,233 4,410 5,544
\ Retail automotive (commercial - ) .
. ) vehicles) . 401 392 267 238 290 172 . 235"
Wholesale automotive 2,644 1,906 - 979 1,664 1,268 1,038 1,873
Retail paper on vusiness, in- - " ’ . .
dustrial and farm equipment . NOT AVAILABLE - 505 595 534 2709 744 505 567
N Loans on commercial accounts . o )
receivable . 1,032 882 867 864" 885 . 892 1,029
Factoréd commercial accounts ,
receivable : 1,420 1,140 923 960 992 983 923
All other business credit 975 908 815 937 1,054 820 917
. Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec.
Type of credit . 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971 1971
Business credit 1/ . 5,426 6,124 7,219 6,524 6,075 6,994 6,756 4,928 7,022 7,361 6,936 6,737
Retail automotive (commercial
X vehicles) 217 317 329 352 344 3560 312 305 258 359 371 377
Wholesale automotive 2,273 2,757 3,210 2,675 2,627 2,990 2,158 1,322 3,097 2,926 3,020 2,529
Retail paper on business, in- .
dustrial and farm equipment 476 530 629 656 488 464 456+ 466 593 797 583 745
Loans on commercial accounts . : o
* receivable 774, 816 914 871 (897 . 1,006 . ‘954 1,009 1,073 1,145 1,119 1,131
Factored® commercial accounts | B .
receivable . 961 841 1,048 970 1900 1,132 2,014 931 938 948 931 1892
All other business credit 725 ‘863 1,089 1,000 819 986 862 895 1,063 1,186 912 1,063
N .
Jan, Feb. ~Mar, Apr. May June - July Aug. Sept. Oct. Nov. Dec.
Type of credit 1972 1972 1972 1973 1972. 1972 1972 1972 1972 1972 1972 1972
Business credit 1/ . 6,659 6,529 7,832 6,771 7,333 7,966 - 6,134 5,607 7,827  --, -- -~
Retail automotive (commercial .
vehicles) 330 391 537 433 442 442 384 367 309 - -- -
Wholesale automotive 2,458 2,749 3,109 2,846  3,227. 2,968 1,892 1,032 3,124 -- -- ==
Retial paper on business, in- ! 3 . . .
dustrial and farm equipment 531 525 616 528 579 779 605 788 814 - -- -
Loans on commercial accounts ) ) . :
receivable 1,072 1,006 1,119 1,024 1,080 1,186 1,081 927 972 -~ -- --
Factored commercial accounts .
receivable 1,356 879 1,248 854 939 1,319 1,030 © 1,377 1,271 -- - -
All other business credit 912 979 1,203 1,086 1,066 1,272 ‘1,082 1,116 1,337 -~ - -

y Net changes in credit outstanding are equal to extensions less repayments except in certain months when data for extensions and
repayments have been adjusted to eliminate duplication resulting from large transfers of payments. In those months the
differences between extensions and repayments do not equal the changes in outstanding credit, .
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