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Consumer i n s t a l m e n t c r e d i t - a t s a l e s - f i n a n c e c o m p a n i e s - - d e c l i n e d 
$32 m i l l i o n i n J a n u a r y . - T h i s d i p was l e s s t h a n t h e u s u a l s e a s o n a l d e c r e a s e , 
t hough a l l t y p e s of c r e d i t w i t h t h e e x c e p t i o n of n o n - a u t o m o t i v e consumer 
goods c o n t r i b u t e d t o i t . C r e d i t f o r consumer goods- o t h e r t h a n a u t o s r e g i s -
t e r e d a g r e a t e r t h a n s e a s o n a l i n c r e a s e of $31 m i l l i o n . 

J a n u a r y e x t e n s i o n s of consumer c r e d i t amounted . to $ 1 , 1 0 1 m i l l i o n , 
o r $324 m i l l i o n be low December e x t e n s i o n s . The s 1 owdowii i n volume i n v o l v e d 
a l l t y p e s of c r e d i t . 

B u s i n e s s c r e d i t o u t s t a n d i n g r o s e f o r t h e f o u r t h c o n s e c u t i v e month . 
T h i s r i s e was due e n t i r e l y t o an i n c r e a s e i n w h o l e s a l e a u t o m o t i v e p a p e r . 

O u t s t a n d i n g C r e d i t He ld by S a l e s F i n a n c e Companies 
( I n m i l l i o n s of d o l l a r s ) 

I n c r e a s e o r d e c r e a s e d u r i n g : 
Type of c r e d i t J a n u a r y 31, J a n u a r y j J a n u a r y , Year ended 

1 1966 1966 1965 ' J a n . 31 . 1966 

Consumer i n s t a l m e n t c r e d i t 16 ,106 - 3 2 35 1 , 3 0 9 S , 

R e t a i l a u t o m o t i v e ( p a s s e n g e r c a r s ) 9 , 1 8 7 - 5 4 - 17 503' 
O t h e r consumer goods 4 , 4 6 0 31 54 517 
Home r e p a i r and m o d e r n i z a t i o n . 119 - 4 - 2 v 21 
P e r s o n a l l o a n s 2 , 3 4 0 ' " - 5 0 • 310 

B u s i n e s s c r e d i t .1/ 6 , 8 8 9 - 160 

R e t a i l a u t o m o t i v e . 927 . r. 4 : ; 7 81 
( commerc i a l v e h i c l e s ) 

W h o l e s a l e a u t o m o t i v e 2 , 5 1 3 189 132 733 : 

W h o l e s a l e o t h e r t h a n a u t o m o t i v e 529 - 1 5 - 18 97 
O t h e r b u s i n e s s c r e d i t 2 , 9 2 0 - 1 0 - 33 139 , 

1/ E x c l u d e s some c r e d i t e x t e n d e d t o b u s i n e s s , such as t h a t e x t e n d e d by f a c t o r i n g 
s u b s i d i a r i e s . 
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C r e d i t Extended by Sa le s F inance Companie 
( In mi l l ion ' s of d o l l a r s ) 

i Chan] %e from: 
Type of c r e d i t J a n u a r y Month Year 

1966 • ago • aecr 

Consumer i n s t a l m e n t c r e d i t 1 ,101 -324 74 

R e t a i l au tomot ive ( p a s s e n g e r c a r s ) 552 - 1 0 3 — 7 

Neu 350 | - 79 - 2 
Used 202 . - 24 - 5. 

Other consumer goods 339 | -115 61 
Home r e p a i r and m o d e r n i z a t i o n 3 - 3 ' . ' 3': 
P e r s o n a l l oans 207 - 1 0 3 j 23 

Bus iness c r e d i t 1/ I 1 ^ , 3 9 6 -198 284 

R e t a i l a u t ' o m o t i v ^ ^ D m m e r c i a l v e h i c l e s ) j i - 6 - U Q . 

New 58 - 7 6 
Used 19 1 • 4 

Wholesa le au tomot ive pape r 1 , 7 4 3 - - 94 153 

New (pas senge r and commercial) 1 ,689 - 77 160; 
Used ( p a s s e n g e r and commercial) . 54 17 - 7 

Wholesa le o t h e r than au tomot ive 123 - 65 26 
Other b u s i n e s s c r e d i t If " 453 - 33 • 95 

• - 1 i 
_1/Excludes some c r e d i t ex tended t o buaines^, , such as t h a t extended by f a c t o r i n g 

s u b s i d i a r i e s . 
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Number of Motor Veh i c l e s Financed by S a l e s F inance Companies 
( In thousands ) , 

Change f rom: 
Type of v e h i c l e Janua ry Month Year 

1966 ago. 

T o t a l f i n a n c e d a t r e t a i l 280 -43 

New pas senge r 120 -28 - 3 
Used pas senge r 140 -17 - 7 
New commercial 13 - 2 * - 2 
Used commercial 7 - 1 3 . 

T o t a l f i n a n c e d a t w h o l e s a l e 654 -32 - 5 6 

New ( p a s s e n g e r and commercial) 612 -20 58 
Used ( p a s s e n g e r and commercial) . . ' 4 2 - 1 2 - 2 

C r e d i t S a l e s of New Passenge r Cars as a Per Cent 
of T o t a l Number Sold a t R e t a i l 1/ 

C r e d i t S a l e s Per Cent 

1966 - January • 55 : 

1965 - December 63 : 

1965 - J anua ry 52 

companies , o t h e r f i n a n c i a l i n s t i t u t i o n s , and au tomobi le d e a l e r s . Data 
f o r p r i o r months may be o b t a i n e d by w r i t i n g t o t h e D i v i s i o n of Research 
and S t a t i s t i c s , Board of Governors of t h e F e d e r a l Reserve System, 
Washington, D. C. 20551. 
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