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( r 
December 1965 

Consumer c r e d i t o u t s t a n d i n g a t s a l e s f i n a n c e companies ^-increased 
$175 mi l l ion , i n December. Other consumer goods accounted f o r much of the r i s e , 
a l though t h e r e were a l s o s u b s t a n t i a l i n c r e a s e s i n pe r sona l loans and r e t a i l 
automotive paper . 

New c r e d i t ex t ens ions amounted t o $1,425 m i l l i o n , up $132 m i l l i o n 
from November and $108 m i l l i o n from December 1964. Extens ions f d ? ) t h e e n t i r e 
f o u r t h q u a r t e r t o t a l e d $3,941 m i l l i o n , a. r i s e .o f ,2 .6 per cent_ fc^oja the t h i r d 
q u a r t e r . The t o t a l f o r the year was $15,075 m i l l i o n , an i n c r e a s e of 7 .5"per 
cen t over 1964. ......... 

Business c r e d i t cont inued to i n c r e a s e . f i n December* The amount ou t -
s t and ing a t t h e end of t he month was 17 per cen t g r e a t e r than a t t he end of 
December 1964, the l a r g e s t y e a r - t o - y e a r i n c r e a s e f o r any December s i n c e 1960. 

Outs tanding C r e d i t Held by Sa les Finance Companies 
( In m i l l i o n s of d o l l a r s ) 

I n c r e a s e or dec rease dur ing : . 
Type of c r e d i t December 31, December December Year ended Type of c r e d i t 

1965 1965 ... 1964 Dec. 3L, 1965 

Consumer i n s t a l m e n t c r e d i t 16,138 m 140 L 3 7 6 

R e t a i l automotive (passenger ca r s ) 9,241 31 3 540 
Other consumer goods 4,429 97 v 85 540 . . 
Home r e p a i r and modern iza t ion 123 - 3 - 2 . - 19 
Pe r sona l loans . .._ • 2 , 3 4 5 50 54 . 315 

Business c r e d i t 1/ 6,729 258 378 ~ 964 

R e t a i l automotive 
(commercial v e h i c l e s ) • - 931 . ' 3 - 4 78 

Wholesale automotive 2,324 . 218 366 676 • 
Wholesale o the r than automotive 544 21 6 94 
Other b u s i n e s s c r e d i t 2,930 16 10 116 

such as t h a t extended by f a c t o r i n g 
s u b s i d i a r i e s . 
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C r e d i t Extended by S a l e s F inance Companies 
( I n m i l l i o n s of d o l l a r s ) 

J. Change f rom: 
Type of c r e d i t |December 

1965 
Month Year 

ago 

Consumer i n s t a l m e n t c r e d i t M 2 5 132 
1 -

108 

R e t a i l au tomot ive (pa s senge r c a r s ) 655 - 8 J S . 
New 
Used 

429 
| 226 

- 8 
0 

Other consumer goods 
. Home r e p a i r and m o d e r n i z a t i o n 

P e r s o n a l l oans 

I • 
454 

•6 
310 

86 
0 -

54 

1 
59 

- 1 
16 

Bus iness c r e d i t JL/ 2 ,594 Z25 . ^ 4 
R e t a i l au tomot ive (commercial v e h i c l e s ) z ± 1 3 

Used " ' - -
65 
18 

.3... 
- . 1 

11 
2 

Wholesa le au tomot ive paper 1 .837 . . . Zll •• 
. Nev; ( pa s senge r and commercial) 
Used ( p a s s e n g e r and commercial) 

1 ,766 
71 

- 7 7 ; 

6 
45 

1 

Wholesa le o t h e r t h a n au tomot ive 1 

Other b u s i n e s s c r e d i t If 
188 
486 

26 
24 

27 
50 

^ / E x c l u d e s some c r e d i t ex tended t o b u s i n e s s , such as t h a t ex tended by f a c t o r i n g 
s u b s i d i a r i e s . 
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Number of Motor V e h i c l e s Financed by S a l e s F inance Companies 
( I n thousands) 

Change f rom; 
Type of v e h i c l e December Month Year 

1965_ - ago ago 

T o t a l f i n a n c e d a t r e t a i l 328 0 

New p a s s e n g e r " 148 - 4 8 
- 8 Used p a s s e n g e r 157 0 

8 
- 8 

New commercial 1 5 - 2 1 
Used commercial . 8 1 - 1 

T o t a l f i n a n c e d a t w h o l e s a l e 686 
— 

; 1 4 

New ( p a s s e n g e r and commercial) 632 -26 13 
Used (pa s senge r and commercial) 54 5 1 

C r e d i t S a l e s of New Passenge r Cars as a Per Cent 
of T o t a l Number Sold a t R e t a i l 1/ 

C r e d i t S a l e s Per Cent 

1965 - December 63 

1965 - November 60 

1964 - December / 55 . . 

1 /Based on new ca r i n s t a l m e n t c o n t r a c t s a c q u i r e d by banks , s a l e s f i n a n c e 
companies , o.ther f i n a n c i a l i n s t i t u t i o n s , and au tomobi le d e a l e r s . Da ta 
f o r p r i o r months may be o b t a i n e d by w r i t i n g t o t h e D i v i s i o n of Research 
and S t a t i s t i c s , Board of Governors of t h e F e d e r a l Rese rve System, 
Washington, D. C. 20551. 
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