£ FEDERAL RESERVE

statistical release
August 3, 1965 —_—

saLzs W : . 7k
Jowe 1965 47 :

et

L*Hw.,.,”

Consumer credit held by Sales Finance' Companies at the end of
June showed a #214 million increase over May. Retail automotive paper
contributed almost two- thirds of this expansion. Other consumer- goods and
personal loans rose “#46 million and $33 mllhon respectively.

Total extensmns in June were 12.4 per cent above the previous
month, and much of this reflected an increase. in retall automotive ex-
tensions.

Business credit expanded 3116 mllllon, due alnost entirely to an
increase in wholesale automotive paper.

Outstandmg Credit Held by 3ales Finance Compam.es
(In millions of dollars) ~ .

. C 7 o Increa e or decrease  during:_ -
Type of credit m;e63 4 June June Year ended

B 965 1965 | .1964 [June 30, 1965
Consumer instalment credit ] 15,372 214 201~ 1,144

. . B -
Retail automotive (passenger cars) 9,055 136 iy | h22
Other consumer goods . 4,023 | - 46 327 408
Home repair and modernization 133 | - 1° -1 - 17
Personal loans ) 2,161 33 24 331
- Business credit 1/ v 6,729 116 Sk 247
Retail 'automotive (cominercial vehicles) 894 .15 21~ 52-
Wholesale automotive 2,509 .. 135 36 147
Wholesale other than automotive : 2 507 -9 - 10 41
Otherbusiness credit ‘2,819_. =25 .1 T.

1/ Excludes some credit extended to business, such as that extended by
factoring subsidiaries. :
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Credit Extended by Sales:Finance Companiss’
(In millions of dollars)
__Change -from:
Type of credit June Month Year
IP . 1965 | ago " ago
vConsumer instzlment credit ' L393’ 154 - - 69
Retail sutomotive (passenger cars) 716 88 18
Mew 501 . 65 11
Used 275 23 7
Cther censumer gocds ) ) i 357 k2 15
Horme repair and modernization L 9 -2 0
Fersonal. lcans . o 251 - 22 36
Business credit 1/ S e R 2,498 172 | . _255..
Retail automctive (commercial vehicles 90" 11 2
Hew ' 69 10 - 2
Used: . - 21 1 - ok
Wheleszle autemotive paver T 1,827 157 218 \
‘lew (pzssengsr and commercial) 1,752 155 1217 :
Used (passenger and commercial) 65 2 -1
- Wholesale other than automotive - 47 8 . 11
" Cther tusiness credit I - L3L - 1+_ 24

l/ Zvcludes <redit cxtended to business, such as that extended
by factoring suvsidiaries. :
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Number of Motor Vehicles Financed by Sales-Finance. Companles .
(In thousands)

Change from:
Type of vehicle June - . . Konth Year
: 1965 ago ago
b Total financed at retail wmy | 49 1
! Mew passenger 177 ’ - 23' 2
i - Used passenger 207 ) 21 -1
| New commercial . . . 20 3 3
: Used commercial - 10 . : 2 -3
Total financed at wvholesale 719 | - _75 19 vt
New (passenger and commercial) 657 : 73 © 81
Used (passenger and commercial) o5 2 -2

Credit Sales of New Passenger Cars as a Per Cent
of Total Number Sold at Retail _/ :

! Credit Sales _ Per Cent

, 1965 - June ) R ' R 68
1965 - May 63
1964 - June S - 69

1/ Based.on new car 1nsta1ment contrécts .acquired by banks, sales -
finance companies, other flnanclal institutions, and automobile dealers.
Data for prior months may be' obtained by writing to the Division of
Research and Statistics, Board of Governors ~of the Federal Reserve
System, “ashington, D. C. 20551.
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