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F E D E R A L R E S E R V E 

June 5, 1964. 

SALES FINANCE COMPANIES 

APRIL 1964 

Consumer instalment credit outstanding at sales finance 
companies amounted to just under $14 billion at the end of April. 
The total was up $91 million from March 31. A :106 million in-
crease in passenger car paper outstanding was somewhat more than 
seasonal, while a 323 million decline in other consumer goods 
paper followed the usual seasonal pattern for this type of credit. 
Other categories of credit registered relatively small changes. 

Sales finance companies extended $1201 million of con-
sumer credit during the month. This was 35 million more than in 
March, and $107 million above the total recorded in April 1963• 
Passenger car extensions of '706 million were up •':?49 million from 
March, while purchases of other consumer goods paper totaled ®286 
million or a little less than in the preceding month. 

Business credit increased '?124 million during April 
slightly more than half of the increase took place in the whole-
sale automotive category. 

Outstanding Credit Held by Sales Finance Companies 
(in millions of dollars) 

Increase or decrease during: 
Type of credit 

Apr. 30 • 
1964 

Apr. 
1964 

Apr. 
1963 

Year ended 
Apr. 30, 1964 

Consumer instalment credit 13,893 + 91 + 46 +1,387 

Retail automotive (passenger cars) 
Other consumer goods paper 
Repair and modernization loans. 
Personal loans 

8,371 
3,580 
151 

1,791 

+106 
- 23 
- 1 
+ 9 

+125 
- 93 
- 2 
+ 1 6 

+ 732 
+ 366 
- 11 
+ 300 

Business credit l/ 6,397 +124 + 24 + 750 

Retail automotive (commercial vehicles) 
Wholesale automotive 
Wholesale other than automotive 
Other business credit 

m J -f—1 T j J<S a v + A O "f.O 

805 
2,311 

4 7 6 

2,805 
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+ 26 
+ 6 5 

+ 18 
+ 15 

such as 

+ 22 
- 49 
+ 29 
+ 22 

that e: 

+ 119 
+ 502 
+ 54 
+ 75 

xtended by 

factoring subsidiaries. 
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Credit Extended by Sales Finance Companies 
(in millions of dollars) 

Change from: 

Type of credit 
April 

. 1964 
Month 
ago 

Year 
ago 

Consumer instalment credit 1,201 + 35 +107 

Retail automotive (passenger cars) 706 + 49 + 1 

New . 
• .Used 

447 
259 

+ 41 
+ 8 

+ 12 
- 11 

Other consumer goods paper 
Repair and modernization loans 
Personal loans 

286 
7 

202 

- 17 
0 ' 

+ 3 

+ 90 
- 1 

: + 17 

Business credit l/ 2,306 +156 +358 

Retail automotive (commercial vehicles) 90 + 1 0 + 14 

Mew 
Used 

71 
19 

+ 9 
+ 1 

+ 12 
+ 2 

Wholesale automotive paper ; 1,584 + 44 +192 

New (passenger and commercial) 
Used (passenger and commercial) ; 

1,515 
69 

•)•. 44 -
0 

+197 

" 5 - . ; 

Wholesale other than automotive ; 
Other business credit 1/ 

229 
403 

+ 84 
+ 18 

• 

l/ Excludes•some credit extended to business, such as that extended 
by factoring subsidiaries. 
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Number of Motor Vehicles Financed by Sales Finance Companies 
(in thousands) 

Change from: 

Type of vehicle 
April 
1964 

Month 
ago 

Year 
ago 

Total financed at retail 388 +21 -23 

New passenger 
Used passenger 
New commercial 
Used commercial 

162 
200 
18 
8 

+15 
+ 3 
+ 2 
+ 1 

+ 2 
-24 
+ 2 
- 3 

Total financed at wholesale 627 +20 + 6 5 

New (passenger and commercial) 
Used (passenger and commercial) 

571 
56 

+21 
- 1 

+ 6 9 

- 4 

Credit Sales of Hew Passenger Cars as a Per Cent 
of Total Number Sold at Retail 1/ 

Credit Sales Per Cent 

1964 - April 
March 

60 
60 

1963 - April 61 

1/ Based on new car instalment contracts acquired by banks, sales 
finance companies, other financial institutions, and automobile dealers* 
Data for prior months may be obtained by writing to the Division of 
Research and Statistics, Board of Governors of the Federal Reserve System, 
Washington, D. C. 20551 
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