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SALES FINANCE COMPANIES L I B R A R Y 
X X . / AUGUST 1963 

Consumer i n s t a l m e n t c r e d i t a t s a l e s f i n a n c e companies expanded 
$99 m i l l i o n i n Augus t , t o a t o t a l of $12 ,906 m i l l i o n . R e t a i l p a s s e n g e r 
a u t o m o t i v e p a p e r i n c r e a s e d §34 m i l l i o n , $15 m i l l i o n l e s s t h a n d u r i n g 
August 1962. P e r s o n a l l o a n s , up $41 m i l l i o n , s h o w e d . a g r e a t e r t h a n 
s e a s o n a l i n c r e a s e . O t h e r consumer goods p a p e r c o n t i n u e d t h e down t r e n d 
i n i t i a t e d e a r l y i n 1962. 

E x t e n s i o n s of consumer i n s t a l m e n t c r e d i t s lowed i n August due t o 
a r e d u c t i o n of $76 m i l l i o n i n t h e volume of new l e n d i n g on p a s s e n g e r 
a u t o m o b i l e s . The August t o t a l of $ 1 , 0 9 4 m i l l i o n , h o w e v e r , was $26 m i l l i o n 
more t h a n i n Augus t 1962. E x t e n s i o n s of p e r s o n a l l o a n s i n c r e a s e d $11 
m i l l i o n . 

Over t h e 12 months e n d i n g i n A u g u s t , consumer i n s t a l m e n t c r e d i t 
h a s expanded 9 p e r c e n t , w i t h r e t a i l p a s s e n g e r a u t o m o t i v e p a p e r a c c o u n t i n g 
f o r n e a r l y t h r e e q u a r t e r s of t h e e x p a n s i o n . 

B u s i n e s s c r e d i t o u t s t a n d i n g a t s a l e s f i n a n c e companies showed a 
d rop of $550 m i l l i o n c e n t e r i n g e n t i r e l y i n w h o l e s a l e a u t o m o t i v e p a p e r . 
T h i s compares w i t h a d e c l i n e of $318 m i l l i o n i n Augus t of l a s t y e a r . 

O u t s t a n d i n g C r e d i t Held by S a l e s F i n a n c e Companies 
( I n m i l l i o n s of d o l l a r s ) 

August 31, 
1963 

I n c r e a s e o r d e c r e a s e d u r i n g : 
Type of c r e d i t 

August 31, 
1963 Aug. 

1963 
Aug. 
1962 

Year ended 
Aug. 31, 1963 

Consumer i n s t a l m e n t c r e d i t 1 2 , 9 0 6 99 +114 + 1 , 1 1 0 

R e t a i l a u t o m o t i v e ( p a s s e n g e r c a r s ) 
O the r consumer goods p a p e r 
R e p a i r and m o d e r n i z a t i o n l o a n s 
P e r s o n a l l o a n s 

8 , 1 5 3 
2 , 9 8 6 

161 
1 , 6 0 6 

84 
- 25 
- 1 

41 

99 
- 12 

0 
27 

826 ' 
+ 17 

10 
277 

B u s i n e s s c r e d i t 1 / 5 , 2 4 6 - 5 5 0 - 3 1 8 -i* 405 

R e t a i l a u t o m o t i v e ( commerc i a l v e h i c l e s ) 
W h o l e s a l e a u t o m o t i v e 
W h o l e s a l e o t h e r t h a n a u t o m o t i v e 
Othe r b u s i n e s s c r e d i t 

739 
1 , 3 0 0 

411 
2 , 7 9 6 

-!- 11 
- 5 8 2 

4 
+ 17 

15 
- 3 8 7 
-!- 2 
+ 52 

122 
91 

-i- 78 
•!" 114 

1 / E x c l u d e s some c r e d i t e x t e n d e d t o b u s i n e s s , such as t h a t e x t e n d e d by 
f a c t o r i n g s u b s i d i a r i e s . 
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• - 2 -

C r e d i t E x t e n d e d b y S a l e s F i n a n c e Companies 
( i n m i l l i o n s o f d o l l a r s ) 

j. 

• Change f r o m : 
Type o f c r e d i t AUgUSt 

1963 
Mdnth Y e a r AUgUSt 

1963 
J a g o ago 

Consumer i n s t a l m e n t c r e d i t 1 , 0 9 4 - 65 •• + 26 

R e t a i l a u t o m o t i v e ( p a s s e n g e r c a r s ) 658 - 76 + 7 

New 416 - 52 + 3 
Used 242 - 24 + 4 

O t h e r consurndt g o o d s p a p e r 218 .0' - 14 
R e p a i r a n d m o d e r n i z a t i o n l o a n s 9 0 - 3 
P e r s o n a l l o a n s . . 209 + 11 + 36 

B u s i n e s s c r e d i t l / 1 , 2 0 5 £799 - 7 3 

R e t a i l a u t o m o t i v e ( c o m m e r c i a l v e h i c l e s ) 71 - 1 + 8 

New 56 + 1 + 7 ... 
U s e d • • 15 - 2 + 1 

W h o l e s a l e a u t o m o t i v e p a p e r 629 - 8 0 1 —.108 

New ( p a s s e n g e r a n d c o m m e r c i a l ) 571 - 7 9 6 - 83 
U s e d ( p a s s e n g e r a n d c o m m e r c i a l ) , 58 - 5 • - 25 

W h o l e s a l e o t h e r t h a n a u t o m o t i v e 126 - 2 .+ 1 
O t h e r b u s i n e s s - c r e d i t l / 379 + 5 f 26 

1 / E x c l u d e s some c r e d i t e x t e n d e d t o b u s i n e s s , s u c h a s t h a t e x t e n d e d 
by f a c t o r i n g s u b s i d i a r i e s . 
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Number of Motor V e h i c l e s F i n a n c e d b y S a l e s F i n a n c e Companies 
( i n t h o u s a n d s ) 

Change f r o m : 

Type of v e h i c l e 
. . 5 

Augus t 
1963 ' j 

Month 
ago 

Year 
ago 

| 

T o t a l f i n a n c e d a t r e t a i l 
i 

1§2 - 40 - 1 2 

New p a s s e n g e r 
Used p a s s e n g e r 
New c o m m e r c i a l 
Used c o m m e r c i a l 

152 
205 

16 
9 

1 

- 20 
- 16 
- 2 
- 2 

- 3 
- 9 

0 
0 

T o t a l f i n a n c e d a t w h o l e s a l e 280 - 5 0 0 z52 

New ( p a s s e n g e r and commerc i a l ) 
Used ( p a s s e n g e r and commerc i a l ) 

229 
51 

- 2 9 7 - 2 9 
- 2 3 

C r e d i t S a l e s of New P a s s e n g e r Ca r s a s a P e r Cent 
of T o t a l Number S o l d a t R e t a i l 1/ 

— ' — — P e r Cent 
C r e d i t S a l e s 

74 
1963 - Augus t r 70 

J u l y 75 
1962 - Augus t 

Washington 25, D. C. 
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