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SALES FINANCE COMPANIES 

SEPTEMBER 1962 

November 2, 1962 

Outstanding consumer instalment credit at sales finance 
companies at the end of September totaled $11,533 million. This amount 
was $10 million lower than at the end of the previous month, as 
reductions during September in retail paper on automobiles and other 
consumer goods more than offset a rise in personal loans. 

Extensions of consumer instalment credit, at $845 million, 
were $199 million lower than in August. Extensions of all types of 
credit declined, but the reduction was concentrated in retail automotive 
paper. In September sales finance companies financed 288 thousand 
motor vehicles at retail, 90 thousand fewer than in August. 

Business credit was reduced $117 million during the month, with 
all of the decline in wholesale automotive financing. Extensions of 
wholesale credit on automobiles were $254 million lower than in August, 
and 99 thousand fewer vehicles were financed at wholesale. 

Outstanding Credit Held by Sales Finance Companies 
(in millions of dollars) 

Type of credit Sept. 30, 
1962 

Increase or decrease during: 
Type of credit Sept. 30, 

1962 
Sept. 
1962 

Sept. 
1961 

Year ended 
Sept. 30, 1962 

Consumer instalment credit 11,533 - 10 - 4 +651 

Retail automotive (passenger cars) 7,057 - 31 —106 +407 
Other consumer goods paper 2,973 - 12 + 72 + 36 
Repair and modernization loans 172 + 1 + 4 + 19 
Personal loans 1,331 + 32 + 26 +189 

Business credit l/ 3,599 -117 + 61 +381 

Retail automotive (commercial vehicles) 623 + 3 - 4 + 86 
Wholesale automotive 1,205 -122 + 47 + 73 
Wholesale other than automotive 157 + 2 - 3 + 23 
Other business credit 1,614 0 + 21 +199 

1/ Excludes some credit extended to business, such as that extended by 
factoring subsidiaries. 
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Credit Extended by Sales Finance Companies 
(in millions of dollars) 

Type of credit Sept. 
1962. 

Change from: 
Type of credit Sept. 

1962. 
Month 
ago 

Year 
ago 

Consumer instalment credit 845 -199 -+ 36 
Retail automotive (passenger cars) i s -178 + 57 
New 267 -133 + 36 
Used ; 185 - 45 + 21 

Other consumer goods paper 224 - 9 - 41 
Repair and modernization loans 9 - 3 - 1 
Personal loans 160 - 9 + 21 

Business credit l/ 854 -290 - 89. 
•Retail automotive (commercial vehicles). .... 54 .. . - 10 .. + 8 

New . . %2 - 8 + 7 
Used I 12 - 2 + 1 

Wholesale automotive paper 555 -254 -127 
New. (passdnger and commercial) 48? -236 • -127 
Used (passenger, and commercial) 72 - 18 0 

Wholesale other than automotive 47 - 11 ,+ 5 
Other business credit l/ 198 - 15 , : :+ 25 

l/ Excludes some credit extended to business, such as that 
extended by. factoring! subsidiaries. 
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Number of Motor Vehicles Financed, by Sales Finance Companies 
(In thousands) 

Type of vehicle 

•—[ 
Sept. 
1962 

Change 
Month 

S£P 

from: 
Year 
ago . 

Total financed at retail 
New passenger 
Used passenger 
New commercial 
Used commercial 

Total financed at wholesale 
New (passenger and commercial) 
Used (passenger and commercial) 

288 
100 
16? 
13 
8 

265 
200 
65 

-90 
2/-50 
-36 
- 3 
- 1 

-99 
-84 
-15 

+22 
+10 
+12 
0 
0 

-43 
-40 
- 3 

Credit Sales of New Passenger Cars as a Per Cent 
of Total Number Sold at Retail 1/ 

Credit Sales Per Cent 

1962 

1961 

- September 
August 

- September 

69 
r 73 
66 

r - revised. 
1J Based on new car instalment contracts acquired by banks, 

sales finance companies, other financial institutions, and automobile 
dealers. Data for prior months may be obtained by writing to the 
Division of Research and Statistics, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. _ 

2/ August figure for number of new passenger vehicles financed 
at retail revised to 150 thousand vehicles. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




