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Sales finance companies held consumer instalment credit 
amounting to $11,543 million at the end of August, an increase of 
$108 million from the previous month. Retail automotive paper on 
passenger cars accounted for most of the expansion, rising $94 
million. Personal loans rose $26 million, while other consumer 
goods paper declined slightly. 

Extensions of consumer instalment credit in August totaled 
$1,044 million, about the same as in July. Extensions of personal 
loans rose $11 million, while extensions of automobile and other 
consumer goods paper declined slightly. Sales finance companies 
financed 377 thousand vehicles at retail during August, nine thousand 
fewer than in July. 

Outstanding business credit declined $377 million. Whole-
sale automotive paper accounted for all of the decline as dealers 
stocks were reduced during the month. The number of new vehicles 
financed at wholesale was 168 thousand fewer than in July. 

Outstanding Credit Held by Sales Finance Companies 
(In millions of dollars) 

Aug. 31, 
1962 

Tnrrpase or decrease during: 

Type of credit 
Aug. 31, 

1962 Aug. 
1962 

Aug. 
1961 

Year ended 
Aus. 31. 1962 

Consumer instalment clredit 11,543 +108 - 17 +657 

Retail automotive (passenger cars) 
Other consumer goods paper 
Repair and modernization loans 
Personal loans 

7,088 
2,985 

171 
1,299 ' 

+ 94 
- 12 

0 
+ 26 

- 43 
+ 11 
- 6" 
+ 21 I 

+332 
+120 

1 + 22 
1 +183 

Business credit 1/ 3,716 X-311 ! -461 +559 

Retail automotive (commercial vehicles) 
Wholesale automotive 
Wholesale other than automotive 
Other business credit 

620 
1,327 
155 J 1,614 

i 

+ 16 
-426 

ir+ 1 

j + 32 

- 1 
-484 
- 3 
+ 27 

i 

+ 79 
+242 
+ 18 
+220 

business, such as that extended by 

factoring subsidiaries. 

r July 1962 data revised. 
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Credit Extended by Sales Finance Companies 
(in millions of dollars) 

1 
1 Change from: 

Type of credit Aug. ( 
1962 j 

Month 1 Year 
ago 

Consumer instalment credit 
Retail automotive (passenger cars) 
New 
Used 

1,044 
6$0 
400 
230 

- 1 
6 

- 5" 
- 1 

+117 
+131 
+101 
+ 30 

Other consumer goods paper 
Repair and modernization loans 
personal loans 

235 
12 
169 

- 7 
+ 1 
+ 1 1 

- 33 
- l 
+ 20 

Business credit 1/ 
Retail automotive (commercial vehicles) 
New 
Used 

1.144 
64 
50 
14 

-392 
+ 3 
+ 3 

0 

+389 
+ 16 
+ 13 
+ 3 

Wholesale automotive paper 
New (passenger and commercial) 
Used (passenger and commercial) 

809 
719 
90 

-430 
-446 
+ 16 

+343 
+336 
+ 7 

Wholesale other than automotive 
Other business credit 1/ 

58 
213 

+ 6 
+ 29 

+ 9 
+ 21 

1J Excludes some credit extended to business, such as that 
extended by factoring subsidiaries. 
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Number of Motor Vehicles Financed, by Sales Finance Companies 
(In thousands) 

Change from: 

Type of vehicle Aug. 
1962 

Month 
ago 

Year 
ago 

Total financed at retail 
New passenger 
Used passenger 
New commercial 
Used commercial 

377 
149 
203 
16 
9 

TJ- 3 
- 5 
+ 1 
- 2 

+ 53 
+ 34 
+ 17 
+ 3 
- 1 

Total financed at wholesale 
New (passenger and commercial) 
Used (passenger and commercial) 

364 
284 • 
80 

-158 
-168 
+ 10 

+128 
+121 
+ 7 

Credit Sales of Hew Passenger Cars as a Per Cent 
of Total Number Sold at Retail 1/ 

Credit sales 
1962 - August 

July 
1961 - August 

l/ Based on new car instalment contracts acquired by banks, 
sales finance companies, other financial institutions, and automobile 
dealers. Data for prior months may be obtained by writing to the 
Division of Research and Statistics, Board of Governors of the Federal 
Reserve System, Washington 25, D.C. 

tJ July figure for number of new passenger vehicles financed 
at retail revised to 152 thousand vehicles. 

Per Cent 
72 
71 
69 
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