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. "?AL BEOTRIL Rctall passcnger car instalnent paper held by sales finance
compﬂnleu “increased $37 million during February to $7,3L2 million at

> the end of the ronth. The incrcase comperes with prectically no

} c¢hange a year ago and a decline of $126 million in 1958. Total out-
standing consurier instalment credit at sales finance companies was

B $10,276 million, $1,552 rillion higher than a year ago.

| Credit cxtended on new passcnger cars incrcascd $54 mil-

lion fron January and credit extended for nurchase of used cars
increased $23 million. Mew passcnger cars financed by sales finance

. 2

slightly.

{‘ Outstandlng Credit Held by Sales Finance Companies

(In millions of dollars)

| companies amounted to 133 thousand and used passenger 210 thousand.

Wholesale autorotive paper outstanding increased $3L2 ril-
lion during February as 611 thousand cars were financed during the
month, All other types of business credit outstanding increased

Tnercase or decrease aurings

-

-

Type of credit Fcb., 29,| Feb, | Febs | Year ended

1960 1960 | 1959 | Feb. 29, 1960
Consuricr instalment credit 10,276 | +108! - 9 +1,552
Retail automotive (passenger cars) 7,342 | + 37|+ 3 + 9L8
Other consuner goods paper 1,982 | + 60| - 18 + L3h
Repair and modernization lo ans 37 |+ 1 0 + 18
Person'll lo~ns 915 | + 10t + 6 + 152
Business credit 1/ 3,663 | +387 +167 + W7
| Retail autorotive (cormercial vehicles) 579 |+ 3{ -~ 2 + 120
Wholesale autoriotive 1,867 | +3L2) +158 + 31
R Wholesole other than autorotive sy |+ 10|+ 5 + Lo
Other business credit 1,063 { + 32+ 6 + 273

1/ Excludes some credit extended to business, such ag that extended by

factoring subsidiaries.
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) ,Crcdi_t Extended by Sales Finance Compames

(In mi...lions “of doilars)

. ' T . ' Change fro _
‘Type of credit Feb. Month |- Vear
_ 1960 ago ago
Consamer 1nstalment credit ) ‘Bgo |58 a3
Retail automotive (passenger care 289 A I
New ‘ %:5 ¢ 5H -+ 61 :
V,Used. 243 + 23 + 16
Other consumer goods paper 158 | =25 | 4450
Repair and modernization loans w3 S0 s L
Personal loans 110 + 6. +16.
Business credit 1/ 4,663 . | -4alk | 398
Retail automotive (comnercial vehicles) 51 +. 9 + 10
New 38 + 8 + 9
) Wholesale automotive paper - | 1 408 +168 |- +344
vt A dl New (paseenger and. commsrcidl) 1,321 | +155 | 4339 .
7 Used (passenger and commercial) 87 + 137 F 5
NI i - - U & W
Wholesale other then automo‘c.ive iTe) + 11 + 12
.. Other business hcredit,_l_l_./‘ . f 155 | +.26 | + 32 :
‘ "1/ E{tcludeé’éome .crédlt extended to ‘busi'riess,msﬁeh as that
~extended by factoring: subsidiaries.
e ; J , £ R f‘.: {;
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Number of Motor Vehicles Financed by Sales Finsnce Companies
(In thousands)

Change fron:

Type of vehicle Feb, Month Year

1960 ago ago
Total financed by retail 370 +16 + 11
New passenger 133 +21 + 725
Used passcnger 210 +19 + 12
New ~ormercial 1L + 3 + 3
Usecd commercial 13 + 3 + 1
Total financed at wholesale 611 +68 +150
New (passenger and cormercial) 53h +60 +10
Used (passenger and commercial) 77 + 8 +

Credit Sales of New Passenger Cars as a Per Cent
of Total Nurber Sold at Retail 1/

Credit Sales Per Cent
1960 - February
' January Shr
1959 -~ February 58

l/ Based on new car instalment contracts acquired by banks,
sales finance corpanies, other financial institutions, and auto-
mobile dealerss Data for prior months may be obtained by writing
to the Division of Research and Statistics, Board of Governors of
the Federal Reserve System, Washington 25, D. C,

r - Revised
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