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SALES FINANCE COMPANIES 

January i960 

R e t a i l passenger car instalment paper held by sa l e s 
f inance companies declined $23 mi l l ion during January to $7,305 
mi l l ion a t the end of the month. The reduction compares with 
decl ines of $13 mi l l ion and $107 mi l l ion f o r the same month in 
1959 and 1958 re spec t ive ly . Other consumer goods paper increased 
$39 mi l l ion while personal loans- and r e p a i r and modernization 
loans were about unchanged. Total outstanding consumer i n s t a l -
ment c r e d i t a t sa les f inance companies was $10}168 mi l l ion a t the 
end of the year ? $1^435 mi l l ion higher than a year e a r l i e r . 

Credit extended on new passenger cars increased $22 
mi l l ion f while c r e d i t extended f o r purchase of used cars declined 
$30 mi l l ion . The number of new car cont rac ts acquired was 112 
thousand and the number of used car cont rac ts 191 thousand. 

Wholesale automotive paper outstanding increased $319 
mi l l ion during January. This compares with an increase of $202 
mi l l ion a year ago. Al l o the r types of business c r e d i t outs tand-
ing a t sa les f inance companies increased $18 mi l l i on . 

Outstanding Credi t Held by Sales Finance Companies 
( in mi l l ions of dol la rs ) 

Increase o r decrease during: 
Type of c r e d i t Jan. 31 

I960 
Jan. 
I960 

Jan. 
1959 

Year ended 
Jan. 31 ; I960 

Consumer instalment c r e d i t 10 168 + 23 - 7 +1/435 

Re t a i l automotive (passenger cars) 
Other consumer goods paper 
Repair and modernization loans 
Personal loans 

7,305 
1,922 

' 36 
905 

- ?3 
+ 39 
+ l 
+ 6 

- 13 
- 1 

0 
+ 7 

+ 914 
+ 356 
+ 17 
+ 148 

Business c r ed i t l / 3.276 +337 +195 + 527 

Re t a i l automotive (commercial vehicles) 
Wholesale automotive 
Wholesale o the r than automotive 
Other business c r e d i t 

576 
1,525 

144 
1,031 

- 7 
+319 

0 
+ 25 

- 5 
+202 
+ 4 
- 6 

+ 115 
+ 130 
+ 35 
+ 247 

l / Excludes some c r e d i t extended to business , such as t h a t extended by 
fac to r ing s u b s i d i a r i e s . 
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Credit Extended "by Sales Finance Companies 
(In mil l ions of dollars) 

j Change from: 
Type of c red i t Jan. 

I960 
Month 

ago 
Year 

ago__ 

Consumer instalment c red i t 
Re ta i l automotive (passenger cars) 

New 
Used 

802 
512 
292 
220 

- 84 
- ti 
+ 22 
- 30 

+49 
- 1 
+ 1 
- 2 

Other consumer goods paper 
Repair and modernization loans 
Personal loans 

183 
3 

104 

- 24 
0 

- 52 

+42 
- 1 
+ 9 

Business c red i t l / 
Re ta i l automotive (commercial vehicles) 

New 
Used 

1,449 
J 42 

30 
12 

+351 
- 3 
- 3 

0 

+78 
± - 1 
+ 2 
+ 1 

Wholesale automotive paper 
New (passenger and commercial) 
Used (passenger and commercial) 

1 240 
1 % 

' 74 

+402 
7So8 
- 6 

+61 
+67 
- 6 

Wholesale other than automotive 
Other business c red i t l / 

38 
129 

- 10 
- 38 

- l 
+15 

1/ Excludes some credi t extended to business} such as tha t 
extended by fac tor ing subsidiar ies . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G.20 - 3 -

Number of Motor Vehicles Financed "by Sales Finance Companies 
( in thousands) 

Change from: 
Type of vehicle Jan. Month Year 

I960 ago ago 

Total financed by r e t a i l 324 - 13 - 5 
New passenger 112 + 9 + 2 
Used passenger 191 - 22 - 6 
New commercial 11 + 1 0 
Used commercial 10 - 1 - 1 

Total financed a t wholesale 543 +156 ±36 
New (passenger and commercial) 575 +lSI +52 
Used (passenger and commercial) 69 - 5 - 6 

Credit Sales of New Passenger Cars as a Per Cent 
of Total Number Sold a t Beta i l l / 

Credit Sales Per Cent 
i960 - January 53 
1959 - December 59 

January 55 

l / Based on new car instalment contracts acquired by banks ? 
sales f inance companies other f inanc ia l i n s t i t u t i o n s } and auto-
mobile dealers . Data f o r p r io r months may be obtained by wri t ing 
to the Division of Research and S t a t i s t i c s } Board of Governors of 
the Federal Reserve System ̂  Washington 25, D. C. 
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