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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTELM

March 6, 1957

SALES FINANCE CUOMPANIES
January 1957

Passenger car instalment paper held by sales finance com-
panies declined $61 million during January to an estimated $7,222
million. This compares with no charge during Jamuary 1956 and an
increase of $32 million during the same month of 1955, Total con-
sumer instalment credit held by sales finance companies ab the end
of Jaruary 1957 amounted to an estimated 9,077 million, reflscting
a decline of %23 million from the previous month,

Credit extended on passenger automobiles increased $ll
million over December's volume, reflecting a rise in used car volume
and a decline in new car volume, This month's volume represented
the finarcing at retail of approximately 135 thousand new passenger
cars and 201 thousand used passenger cars.

Wholesale automotive paper outstanding incressed during
January by %154 million to an estimated $1,236 at the end of the
month. An increase of $15 million in other wholesale paper was
offset by a decline in other types of business credit.

Outstanding Credit Held by Sales Finance Companies

(In millions of dollars)

Increase or decrease durings
- Type of credit January 31, |Jan.| Jan. Year Ended
1957 1957| 1956 | Jamuary 31, 1957

Consumer instalment credit 9,077 -23| - 1 . +63)
Retail automotive (passenger cars) 7,222 - 61 0 +303
Other consumer goods paper 1,261 + 34| - 10 +227
Repzir and modernization loans 23 0 0 - 2
Personal loans 571 + o Lhiv 3 +106
Business credit 1/ 2,L60 +15L | +132 - 9l
Retail automotive (commercial vehicles) 540 - 9 0 + 17
Wholesale automotive 1,236 +15L | +121 -283
Wholesale other than automotive 121 + 161+ 8 + 29
Other business credit 563 - 71+ 3 +143

|
I/Excludes some credit extended to business, such as that extended by

factoring subsidiaries.
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Credit Extended hy Sales Finance Companies
(In millions of dollars) -

v Change from:
Type of credit January | Month | Year
: 1957 ago “ago
Consumer instalment credit 785 0 |81,
Retail automotive (passenger cars) 562 #h |8
New L3 10 | - 15
Used 219 +2l + 23
Other consumer goods paper 1L9 +16 + 61
Repair and modernization loans 2 + 1 0
Personal loans 12 =31 + 12
Business credit 1/ 1,343 *3 | +122
Retail automotive (commer01al vehicles) L2 *+ 1 -2
New 28 LR B
Used 1k 0 + 2
% Wholesale automotive paper 1,138 +3] +103
| New (passenger and commercial) 1,082 2L | ¥ 55
Used (passenger and commercial) 56 + 7 + 8
Wholesale other than automotive sh + 7 + 15
Other business credit 1/ 109 -5 |+ 6

1/Excludes some credit extended to business, such as that ex-
tended by factoring subsidiaries,
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Number of Motor Vehicles Financed by Sales Finance Coupenles
(In thousands)

T Change fron:

Type of vehicle January Month Year

1957 ago a0

Total financed by retaeil 364 +21 =2k
New passenger 135 Y -16
Used passenger 201 +23 -5
New commercial 13 + 1 -3
Used commercial 15 + 1 0
Total financed at wholesale 484 + 3 + 7
New (passenger and cormercial) 139 F1 o
Used (passenger and commercial) L5 + 2 + 3

Credit Sales of New Pascenger Cars as a Per Cent
of Total Number Sold et Retail 1/

Credit Sales Per Cent
1957 - January 59
1956 - December 59
January 6l

l/Based on new car instalment contracts acquired by banks, sales
finance compenies, other financirl institutions, and autorobile dealera.
Data for prior months may be obtalned by writing to the Divisicn of
Research and Statistics, Board of Governcrs of the Federal Reserve System,

Washington 25, D. C.
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