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Passenger car ins ta lment paper held by sa les f inance com-
panies decl ined %>6l mi l l ion during January to an est imated .^7,222 
mi l l ion . This compares with no change during January 1956 and an 
increase of 032 mi l l i on during the same month.of 1955. Tota l con-
sumer ins ta lment c r e d i t held by sa les f inance companies a t t h e end 
of January 1957 amounted to an est imated #9,077 m i l l i o n , r e f l e c t i n g 
a decl ine of %>23 mi l l ion from the previous month. 

Credi t extended on passenger automobiles increased $lU 
mi l l ion over December's volume, r e f l e c t i n g a r i s e i n used car volume 
and a decl ine i n new car volume* This month's volume represented 
the f inancing a t r e t a i l of approximately 135 thousand new passenger 
cars and 201 thousand used passenger c a r s . 

Wholesale automotive paper outs tanding increased during 
January by cl5U mi l l i on to an estimated 01,236 at the end of the 
month. An increase of 015 mi l l ion i n o ther wholesale paper was 
o f f s e t by a dec l ine i n o ther types of business c r e d i t . 

Outstanding Credi t Held by Sales Finance Companies 
( In mi l l ions of d o l l a r s ) 

[Increase or decrease during: 
Type of c r e d i t January 31, 

1957 
J an. 
1957 

Jan. 
1956 

Year Ended 
January 31, 1957 

Consumer ins ta lment c r e d i t 9,077 - 23 - 7 - *63U 

R e t a i l automotive (passenger cars) 
Other consumer goods paper 
Repair and modernization loans 
Personal loans 

7,222 
1,261 

23 
571 

- 61 
* 3U 

0 
+ U 

0 
- 10 

0 
+ 3 

+ 303 
+ 227 
- 2 
*106 

Business c r e d i t 1 / 2,160 +15L + 132 - 9k 

Reta i l automotive (commercial vehic les ) 
Wholesale automotive 
Wholesale o ther than automotive 
Other business c r e d i t 

5Uo 
1,236 

121 
563 

•!—r— r 

- 9 
+15U 
+ 16 
- 7 

0 
+ 121 
+ 8 
+ 3 

+ 17 
-283 
+ 29 
+ 1U3 

1/Excludes some c r e d i t extended to bus iness , such as t h a t extended by 
fac to r ing s u b s i d i a r i e s . 
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Cred i t Extended by Sales Finance Companies 
( I n mi l l i ons of d o l l a r s ) 

Change from: 
Type of c r e d i t January 

1957 1 
Month 

ago 
Year 

ago 

Consumer i n s t a l m e n t c r e d i t 
R e t a i l automotive (passenger ca rs ) 

New 
Used 

785 
562 
m 
219 

_0 
+ 1U 
"-10"" • 
•*2k 

+_81_ 
+ 8 
- 15 ' 
+ 23 

Other consumer goods paper 
Repair and modernizat ion loans 
Personal l oans 

1U9 
2 

72 

+ 16 
+ 1 
- 3 1 

+ 61 
0 

+ 12 

Business c r e d i t 1 / 
R e t a i l automotive (commercial veh i c l e s ) 

New 
Used 

2§-
1U 

+ 1 
0 

+ 122 
— 2 
- n r 
+ 2 

Wholesale automotive paper 
New (passenger and commercial) 
Used (passenger and commercial) 

1,138 
l , 0b2 

56 + 7 

+ 103 
+ ~9$ 
+ 8 

Wholesale o t h e r than automotive 
Other bus iness c r e d i t 1 / 

5U 
109 

+ 7 
- 5 

+ 15 
+ 6 

1/Excludes some c r e d i t extended to bus ines s , such as t h a t ex-
tended by f a c t o r i n g s u b s i d i a r i e s . 
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Uumber of Motor Vehicles Financed "by Sales Finance Companies 
( In thousands) 

M
 

is! 

h 1
1 from: 

Type of vehic le January Month Year 
... 1951 ago ago 

Total f inanced by r e t a i l 364 +21 -24 
New passenger 135 TTf Ti6 
Used passenger 201 +23 - 5 
New commercial 13 + 1 - 3 
Used commercial 15 + 1 0 

Tota l f inanced a t wholesale 484 + 3 + 7 
New (passenger and commercial) 439" + 1 
Used (passenger and commercial) 45 + 2 + 3 

Cred i t Sales of Hew Passenger Cars as a Per Cent 
of Total Number Sold a t R e t a i l l / 

Cred i t Sales 
1957 - January 
1956 - December 

January 

Per Cent 

1/Based on new car ins ta lment con t rac t s acquired "by banks, sa les 
f inance companies, o ther f i n a n c i a l i n s t i t u t i o n s , and automobile dea le r s . 
Data f o r p r i o r months may be obtained by wr i t ing to the Divis ion of 
Research and S t a t i s t i c s , Board of Governors of the Federa l Reserve System, 
Washington 25, D. C. 
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