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‘J?QSSEEger car instalment paper held by sales finance com-
panies continued upward during July, increasing %75 million to an
estimated $8,335 million at the month-end. This rise compares with
increases of $323 million and $122 million “in the same month of 1955
and 1954, respectively. Total consumer instaliient credit held by
sales finance comoanies at the end of July 1956 amounted to an es-
timated 39,385 million.

The volume of credit extended on nassenger cars decreased
from June to July, reflecting decreases for both new and used cars.
The volume during July, estimated &t 4731 million, was $38 million
below June and $1L5 million less t¥mmdJuly of last year. This month's
volume represented the financing at retail of approxirately 206
thousand new passenger cars and 232 thousand used passenger cars, a
decline in each instance from the number financed in June.

Wholesale automotive paver outstanding continued the de-
cline begun in March of this year and dropped $L457 million from the
February level to 2n estimated $1290 million at the end of tnis month.
Other wholesale paper also declined’during the month while other types
of business credit increased.

Outstanding Credit Held by Sales Finance Companies
(iIn millions of dollars)

, Lmr&eeord@wemedmdmy
Type of dredit July 31, | July | July Year ended

1956 1956 | 1955 July 31, 1956

Consumer instalment credit 9,385 | « 87| *3L0 +1,298
, . .

; Retail automotive (passenger cars) 8,335 + 75| +323 +1,155
Other consumer goods paper 422 + Ll + 11 + ? go
' Repair and modernization loans 80 | - 11 0 + 5
\ Personal loans 548 v+ 9l+ 6 + 91
t Business creditl/ 2,316 -ioof + 7 « 21
[ Retail automotive (commercial vehicles) L66 - 6] + 10 + 80
Wholesale automotive 1,290 | 23]+ 3 - 1
l wholesale other than automotive .78 - Ll - 8 + 18
Cther business credit u82 w1l o v o117

i-/Ex.cludes some credit extended to business, such as credit arising from

factoring operations.
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Credit Extended by Sales Finance Companies
(In millions of dollars)

Change! from:
Type of credit - July |Month | Year
S © 1956 | ago ago
Consumer 1nsta1menu credit ‘ ' 860 A:}g =127
Retail automotive (passenger cars) 731,‘ =38 | -IL5
- New L87 | =18 -106
‘Uged o2l | =20 ) -39
Other consumer goods paper ‘ L3 0 0
Repair and modernigation loans 5 0 - 1
| Personal loans 8L {+5 |+ 19
| Business creditl/ 1,025 | + 5 -205
| Retail antomotive (commerclal vehlcles) 3B | -2 - L
New ' 28 | =2 -3
Used . ’ ‘ : 10 0 - 1
Wholesale automotive paper. ‘ o 8Lé | *+11 -237
New (passenger and commercial) . L | *12 =2L0
Used (passenger and commercial) . 52 1 -1 + 3
Wholesale other than automotive - Lﬁi * ) + 9
Other business creditd/ } 110 | -8 |+ 27

.“ Number of Motor Vehicles Financed by Sales Finance Companies
(In thousands).

‘ . Change from:

Type of vehicle July| Month | Year

1956] ago ago

Total financed by retail 465 -29 -136

New passenger 206 -0 - 02

Used passenger - 232 -20 -6l
New commercial . 1L -1 -

Used commercial ‘ 13 0 - L

Total financed at wholesale 36l ¢ 1 =119

New (passenger and commercial) 323.| %3 =170

Used (passenger and commeércial) L1 +1 + 1

l/Excludes some credit extended to business, such as credit arising
from factoring operations,
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