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" > v ' Sales f inance company holdings of ins ta lment paper on passenger 
automobiles increased $4-6 mi l l ion t o an est imated $8,0?4 mi l l ion a t the 
end of the month. This r i s e compares with increases of $262 mi l l ion and 
$10 mi l l ion i n the same month of 1955 and 1954, r e s p e c t i v e l y . Total 
holdings of consumer ins ta lment c r e d i t by sa l e s f inance companies amounted 
to an est imated $9,093 mi l l ion a t the end of A p r i l . 

The volume of c r e d i t extended on passenger automobiles decl ined 
from March t o Apr i l , although by l e s s than the dec l ine in automobile 
s a l e s . Apr i l ex tens ions ,es t imated a t $697 mi l l i on , were $45 mi l l ion 
below March and $99 mi l l ion below a year ago. Approximately 196 thou-
sand new cars and 244 thousand used cars were f inanced during the month. 

Wholesale automotive paper outstanding decl ined s l i g h t l y f u r t h e r 
during Apr i l t o an est imated $1,709 mi l l ion a t the month end. The other 
types of bus iness c r e d i t increased during the month. 

Outstanding Credi t Held by Sales Finance Companies 
( i n mi l l ions of d o l l a r s ) 

Type of c r e d i t Apr. 30, 
1956 

Increase or c Lecrease during: 
Type of c r e d i t Apr. 30, 

1956 Apr. 
1956 

Apr. 
1955 

Year ended 
Apr. 30. 1956 

Consumer ins ta lment c r e d i t 9,093 +_ 56 +269 +2,016 
R e t a i l automotive (passenger cars) 8,074 + 48 +262 +1,867 
Other consumer goods paper 412 0 0 + 64 
Repair and modernization loans 82 0 0 + 6 
Personal loans 525 + 8 + 7 + 79 

Business c r e d i t l / 2.693 + _14 +114 + 654 
R e t a i l automotive (commercial vehic les ) 452 + 12 + 8 + 105 
Wholesale automotive 1,709 - 19 + 96 + 43^ 
Wholesale o ther than automotive 92 + 4 + 3 + 22 
Other business c r e d i t 440 + 17 + 7 + 93 

l / Excludes some c r e d i t extended to bus iness , such as c r e d i t a r i s i n g from 
f a c t o r i n g opera t ions . 
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Credi t Extended by Sales Finance Companies 
( in mi l l ions of do l l a r s ) 

Apr. 
1956 

Change from: 
Type of c r e d i t 

Apr. 
1956 Month 

ago 
Year 

ago 

Consumer ins ta lment c r e d i t 
R e t a i l automotive (passenger cars) 

New 
Used 

813 
M 
449 
248 

- 56 
- 45 " 
- 32 
- 13 

- 87 
- 99 
- 58 
- 41 

Other consumer goods paper 
Repair and modernization loans 
Personal loans 

36 
5 

75 

- 3 
+ l 
- 9 

+ 3 
0 

+ 9 

Business c r e d i t l / 
R e t a i l automotive (commercial vehic les ) 

1 t 1?9 
40 

- 56 
+ l 

-207 
0 

New 
Used 

29 
l l 

+ 1 
0 

0 
0 

Wholesale automotive peper 1,014 zJ3 -231 
New (passenger and commercial) 
Used (passenger and eomtsorcial) 

958 
56 

- 61 
- 2 

-232 
+ 1 

Wholesale o ther than automotive 
Other bus iness c r e d i t 1 / 

31 
114 

- 1 
+ 7 

+ 7 
+ 17 

Number of Motor Vehicles Financed by Sales Finance Companies 
( In thousands) 

Apr. 
1956 

Change from: 
Type of veh ic le 

Apr. 
1956 Month 

ago 
Year 

, a 8? 

Total f inanced by r e t a i l 
New passenger 
Used passenger 
New commercial 
Used commercial 

4 j0 
196 
244 

15 
15 

- 28 
- 12 
- 16 

0 
0 

-104 
- 39 
- 60 
- 4 
- 1 

Total f inanced a t wholesale 
New (passenger and commercial) 
Used (passenger and commercial) 

390 
45 

- 22 
- 19 
r 3 

-117 
-117 

0 

l / Excludes some c r e d i t extended t o 'business, such as c r e d i t a r i s i n g 
from f a c t o r i n g opera t ions . 
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