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SAIES FINANCE COMPANIES 

' ' APRIL 1955 

Sales finance company holdings of instalment paper on 
passenger automobiles increased 262 million dollars during April 
to an estimated 6,207 million dollars at the end of the month* 
This increase brought balances outstanding 1,118 million above a 
year ago. Total consumer instalment credit held by sales finance 
companies amounted to an estimated 7,077 million dollars at the 
month end, 269 million above a month ago and 1,176 million above 
a year e a r l i e r . 

Credit extended on passenger automobiles decreased 30 
million dollars from March's record volume. The April t o t a l , 
estimated a t 796 million dol lars , was, however, 286 million above 
a year ear l ie r* This year ' s larger volume ref lec ted both the 
financing of a larger number of cars and a larger average i n s t a l -
ment contract, par t icular ly for new cars . 

Wholesale automotive paper outstanding increased fur ther 
as dealer stocks continued to increase. Balances outstanding at 
the end of the month, estimated at 1,275 million dol lars , were 96 
million above March and 258 million above April of l a s t year. 
Other types of business credit outstanding showed small increases 
during the month. 

Outstanding Credit Held by Sales Finance Companies 
(In millions of dol lars) 

Apr* 30, 
1955 

Increase or decrease duringi 
Type of credi t Apr* 30, 

1955 Apr. 
1955 

Apr. 
195U 

Year ended 
Apr. 30, 1955 

Consumer instalment credi t 
Retai l automotive (passenger cars) 
Other consumer goods paper 
Repair and modernization loans 
Personal loans 

7,077 
6^07 

3U8 
76 

UU6 

+269 

0 
0 

+ 7 

+ 9 
+ 10 

0 
+ 3 

+1,176 
+1,118 
+ 12 

8 
+ 5U 

Business credi t 1/ 
Retai l automotive (commercial vehicles) 
Wholesale automotive 
Wholesale other than automotive 
Other business credi t 

2,039 
3L7 

1,275 
70 

3lt7 

•mil 
+"' 8 
+ 96 
+ 3 
+ 7 

- 6 
- 5 
- 6 
+ 3 
+ 2 

+ 222 
- 30 
+ 258 
+ 22 
- 28 

sing from 
factoring operations. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G.20 - 2 -

Credit Extended By Sales Finance Companies 
(In mill ions of do l la r s ) 

Apr. 
1 9 # 

Change from: 
Type of c red i t Apr. 

1 9 # 
Month 

ago 
Year 

ago 

Consumer instalment credi t 900 -3U +302 

Reta i l automotive (passenger cars) 
New • . 
Used •' 

796 
507' 
289 

' "30 
-16 
-l i t 

+286 
+226 , 
+ 66-

Other consumer goods paper 
Repair and modernization loans 
Personal loans 

33 
5 

66 

- 2 
0 

- 2 

+ 2 
+ 1 
+ 13 

Business c red i t 1/ l,Uo6 -15 +182 

Retail .automotive (commercial vehicles) 
New 
Used 

Uo 
29 
11 

+ 6 
Te 

0 

+ 9 
+ 9 

0 

Wholesale automotive paper 
New (passenger and commercial) 
Used (passenger and commercial) 

1,2U5 
1,190 

55 

-27 
^18 
- 9 

+162 

+ 9 

Wholesale other than automotive 
Other business c red i t 1/ 

2h 
97 

- 6 
+12 

+ 6 
+ 5 

Number of Motor Vehicles Financed by Sales Finance Companies 
(In thousands) 

n - . . . . . . . . . . . . 
Apr. 
1955 

"Change from: 
Type of vehicle Apr. 

1955 Month 
ago 

Year 
ago 

Total financed a t r e t a i l 
New passenger 
Used passenger 
New commercial 
Used commercial 

57U 
235 
30U 

19 
16 

-12 
- 9 
- 8 
+ 5 

0 

+1U3 
+ 85 
+ 53 
+ 5 : 

0 

Total financed a t wholesale 
New (passenger and commercial) 
Used (passenger and commercial) 

552 
5b7 
it 5 

-IL 
- h 
-10 

+173 
+171 
+ 2 

1/ Excludes some credi t extended to business, such as credi t ar is ing 
from fac tor ing operat ions. 
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