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l ‘ [ment paper outstanding at sales finance companieS on passenger.
automobiles increased 86 million dollars during October to an estimated 5,272
" million at the end of the month, Compared with a year ago, holdings were up 1,468
million dollars. Total consumer instalment credit outstanding at these companies
on October 31 was estimated at. 6,093 million dollars, 88 million above the pre-
ceding month-end and 1,570 million above a year ago.

The expansion of automobile credit outstanding during October was some-
 what larger than'in September, reflecting a gain in extensions of credit on new

’ passenger cars, The increased volume of credit extended on new cars more than

~ offset a decrease in used car credit extended, and resulted in a net gain in the
total from 570 million dollars in September to 587 million in October.

| Wholesale automotive paper held by sales finance companies, estimated

 at 883 million dollars at the end of October, was slightly below the preceding

' month-end, Holdings of other wholesale paper and commercial vehicle paper con-
tinued to decrease during the month. Other business credit outstanding showed
iittle change. . :

Outstanding Credit Held by Sales Finance Companies
(In millions of dollars)

D S Trncrease or decrease during:

Type of credit Bl Oci'sgl’- Oct. | Oct. Year ended

- 19 1953 | 1952 |oct. 31, 1953
,COnsumefbinstélmeﬁ£ eredit - - - .. .| 6,093 | 488 +161 +1,570
. Retail automotive (passenger cars) 5,272 +86 +1Lk. +1,468
~ Other consumer goods paper 372 o -~ 3 + 11 + 60
' Repair and modernizations loans” w76 + 2 + L - 2
; . Personal loans , . 373 + 3t 2 + L

A , o 1 SR .

| Business credit 1/ 1,807 =26 +100 + 277
. Retail automotive (commercial vehicles) L77 ~17 + 71 - 62
Wholesale: automotive ! 883 ~ 8 “+ 80 -+ 287
Wholesale other than automotive ' o) -2 |- 1 - 6
Other business credit - | Lo7 +1 + 1L + 58

1/ Excludes some credit oxtended to business, such as credit arising from factoring
T -~..operations. ' -
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Credit Extended by Sales Finance Companies
(In millions of dollars)

~ Change from:

Type of credit Octs Tlonth | Year

' 1953 ago ago

Consumer instalment credit : - - 616 +20 -11
Retail automotive (passenger cars) 587 +17 _0
New ’ o ' 335 +29 | 411
Used ‘ o 252 ~12 -11
Other consumer goods paper 33 + 2 ~12
Repair and modernization loans <8 S+ 1 +1
Personal loans : L8 . 0 0
Business credit 1/ 876 +28 =25
Retail automotive paper (commercial vehicles) 37 +1 ~21
New 23 0 -1
Used ‘ 1L +1 -7
Wholesale automotive paper ' 733 22 411
New (passenger and commercial) 682 +23 +26
Used (passenger and commercial) 51 -1 -15
Wholesale other than automotive 1 12 0 - L
Other business credit l/ ol + 5 =11

Number of Motor Vehicles Financed by Sales Finance Companies
~ (In thousands)

ol

f Change from:
Type of wvehicle - Octe Month Year
' 1953 ago ago
Total financed at retail : Lo6 3 #5
New passenger 187 417 + L
Used passenger 270 | -8 +22
New commercial ' , , 18 B R
Used commercial _ ' 21 . | +3 - L
Total financed at wholesale ,, 372 0 | #1
- New (passenger and commercial) o 324 +9 19
Used (passenger and commercial) ' : : L8 +1 - 8 .

l/ Excludes some credit extended to business, such as credit arising from
factoring operations,
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