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M ~Sales flnanoe company holdlngs of 1nstalment paper on passenger auto- N
mobiles amounted to ‘an esitimated 5,186 million dollars at the end of September,
78 million: above' the preceding month-end and 1, 526 million above a year ago.
Practlcally no changes occurred in holdings of other types of consumer eredit
during the. month., Total consumer instalment credit outstanding at sales flnanoe
companies on September 30 amounted to ‘an estimated 6,004 million dollars, 80 -
million- above the precedxng month.
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The further sléckenlna in the rate of expansion 1n automoblle outstand—
ings during Sepﬁember agaln reflected both a decline in extensions of credit.on .
passenger cars and an increase in repayments. The decrease in credit extended
was accbtinted for by a- drop in-used car volume which was only in part affset.by.
an increage in the volume of credit extended on new cars. Ihe average amount of
credit &xtended per- car showed: practhally o ‘changé for ‘new passenger cdrs and;
decreased’ sllghtly for used cars. ;

Wholesale automotlve credlt ‘held by sales finance companies, estlmated
at 891-million dollars on September 36, showed little change-from. the: precedlng R
month-end, Holdlngs .of other Wholesale paper and commercial vehicle paper de-
creased during the month, while other business credmt 1ncreased sllghtly..,g L

Ouﬁstandlng ‘Credit- Held«by Sales FlnancemCompanles
(In.mllllons of. dollars)

L

Increase or decrease during:

———— TS of epedit v e ~S§P;b s, 30, —-Septre. ...} Sepla.. Xear ended
co T o 1953 a953 1952 |Sept. 30, 1953
Consumer 1nstalment eredlt ;' _ ; 6,00k +80 + 68 +1,6l2
Retail automative (passenger cars) ““mw"""“§;186“"””'"478”’” 452t 4y 526
Othex consumer gaods paper . { 37k o . +i2 | . + 73v:.
Repair ‘and modernization loans : 7l + 2 + 31 0
Personal 1oans i é 370 0 + 1°f ’~»}:’ h31
Business- credlt Y i = { 1,833 -13 +105 | ”j+ h03;
Retail automotive (commerclal vehlcles) Lok ~-11 - 2 ' 38
Wholeséle automotive | ' { 891 -2 . ]e4107 ““r~<+rv375, .
Wholesale other than automotlve : 2 o ).-b -2 - 5
Other business credit, L § Lo, -} "+ b + 2 T T
| }/ Extludes some:: credlt ‘extended %o busmness, SUCH "as’ crédit arxs1ny~from factorlng
| operationse o :
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Credit Extended by Sales Finance Gempanies
(In millions of dollars)

i iaay 2o T — e ars L S — ro—
‘ * change froms
; Bept,

ype of crediy 1953 Vonth Year
e ——r— e —— — 289 2290
Consumer instalment eredit 656 =15 + 81
Retail automotive (passenger cars) 5170 =8 + 91
New 306 +6 + 61
Used 26l «lh + 30
Other consumer goods paper 31 -3 - 12
Repair and modernization loans 7 0 + 1
Personal loans L8 - + 1
Business credit 1/ §A§ :55 + 87

Retail automotive paper (commercial vehicles) ;29 *2 -1
New 23 + 2 - 8
Used 13 0 - 7
. Wholesale automotive paper 7l =51 +105
New (passenger and commercial) 659 =8 +108

Used (passenger and commercial) 52 -3 -

Wholesale other than automotive 12 -3 - L
Other business credit 1/ 89 -3 + 1

Number of lotor Vehicles Financed by Sales Finance Companies

(In thousands)

o

Change from:

. Septe

Type of vehicle 1953 “Month Year

— 280 380

Total financed at retail L83 =L + 80
New passenger. 170 + )i +. 34
Used passenger 278 «10 + 55

New commercial 17 + 2 -l

Used eommercial 18 0 - 5

Total financed at wholesale 362 :l& + 6
New (passenger and commercial) 315 wl2 - -+ 61
Used (passenger and commercial) L7 -2 + 1

1/ Excludes some credit extended %o business, such as credit arising from factoring

operations.
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