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Retail financ:_ng-—?nrchases of retail automotive paper by sales finance companies in January
decreased per cen om the volume of the preceding month, reflecting declines in each type of paper.

Financing of new and used passenger cars declined 15 per cent and 9 per cent, respectively, while pur-
chases of new commercial car paper and used commercial car paper declined 9 per cent and ly per cent,
respectively. Despite the decrease in paper acquired, outstanding balances of retail automotive paper
continued to increase, Balances at the end of January were 2 per cent above the level of December and
approximately 30 per cent above January of last year.

Other retail instalment paper acquired by sales finance companies during January decreased
25 per cent from the preceding month'!'s volume, also reflecting declines in each component. Furniture
and television paper decreased 29 per cent, household appliance paper 22 per cent, and repair and
modernization paper 25 per cent. Outstanding balances of other retail instalment paper, however, con-
tinued to increase. Balances outstanding on January 31 were 1 per cent above the preceding month-end
and approximately 36 per cent above the corresponding date of last year.

Retail Financing by Sales Finance Companies

Percentage change, becember 1952 to January 1953
Class of retail paper “Number olume oi' paper Outstanding EaIances
of cars| acquired during month end of month

Automotive: Total retail =15 =1L +2
Passenger cars: New =16 =15
Used -9 -9
Commercial cars: New =10 -9
Used -6 -1

Other consumer goods: Total =25 +1
Furniture, radios, television sets, musical instruments =29
Refrigerators and other household appliances -22
Residential building repair and modernization -25
Miscellaneous retail -2l

Wholesale financing--Wholesale automotive paper acquired by sales finance companies in January
increased I3 per cent over Eecember's volume., The increase was accompanied by an expansion of 7 per cent
in outstanding balances from the end of December to Jamuary 31.

Purchases of other wholesale paper during January decreased 6 per cent from the volume of the
preceding month. Outstanding balances of this type of paper declined about 1 per cent from December 31
to January 31.

NOTE: -~January data, based on returns from 100 sales finance companies, are compiled in the same
manner as those shown in earlier reports. Aggregates represent only the totals for the reporting companies
and, since the reporting sample is not identical from month to month, they are not comparable with totals
of preceding months.
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SALES FINANCE COMPANIES

Table 1.--Automotive and Diversified Financing by Sales Finance Companies
Indexes of Outstanding Balances; 1947-1949 average = 100 a/

Total Wholesale Retail Industrial,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive then consumers' and farm
financing autamotive goods equipment
19390......-...--.-.0. 68 76 SS 2,4 b9 100
1940ceceernnannennnnse 92 101 92 34 [N 131
19U eieensanenccecnnns 103 11 9% 61 73 U7
19h2.ceienieneccecanas 36 28 61 10 38 61
b T 1 10 22 2 15 27
I9Uhecreerneeicnnnnnns 12 1 13 3 13 23
195 eeeneeneiinnannas 15 TN 15 9 19 23
cececcseecrcnccens Lo 32 L9 (11 52 59
81 67 89 97 112 89
Bk | B |8 | w | @
1 92 10
iggg.......o..."....: 198 ztg 162 126 87 lBg
1952...‘600.0‘...‘.“0 %B; 510 %33 Hf g &%
1952-J8nuary. e0cccccoe 196 2)43 181 116 73 156
Februaryeeceeecees 196 20 189 136 72 160
March, eececcccece 196 238 199 151 71 163
Aprilececescscsss 200 2lo 208 152 71 168
May.-............ 206 253 197 lh,.l 714‘ 170
JUN€oesececcsccne 213 269 181 130 78 175
July............. 212 277 136 125 Bh 183
Augustesesscacese 210 278 113 119 86 185
217 281 142 113 89 190
Octobereceesceces 228 292 16) 111 93 199
November, eesccoee 236 301 178 110 95 206
Decembereececsces 245 310 192 111 99 206
1953=-JaNnuary.eececcces 251 315 206 110 99 209

_l/ Indexes as of December 31 for the yoar; of 1939, 1940, and 1841 are based on figures reported by
sales finance companies on & supplementary report form which sccompanied the regular monthly re-

port form for January 1942,
changes of the outstanding telarces reported by sales finance companies for each month from

those reported by the same compenies for the preceding month, and by linking these percentages

to the indexes for the preceding month.

Table 2.--Relative Importance of Loaus Made bty Sales Finance Companies
During January 1953 @&nd Outstending Belances at End of Month

Succeeding indexes are derived by calculating the percentage

Paper acquired Outstanding balences,
during month end of morth
Class of paper
Percentage Percentage
Amount of total Amount of total
Totel, all classes of paper :/........ $1,136,873,917 100 $k,703,165,872 100
Total loBNS.c.ccveooecceccosccscncns 90,865,011 8 352,889,195 8
Small (personal) lo6ns......e...e. 28,599,098 3 223,628,547 5
Business 10MNS......ccuveeececacns 62,265,913 5 129,260,608 3
Total ssles finencing &/............[ 1,0L6,008,906 92 L, 350,276,677 92

_n/ Included in this clessification are only those firms which, in sddition to their ssles financing
operstions, reported loan activities,
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SALES FINANCE COMPANIES

Table 3.--Automotive and Diversified Financing by Sales Finance Companies

Paper Aoquired During January 1953

and Balances Outstanding at End of Month

Volume of paper acquired
during January 1953 Outstanding | Ratio paper
balances scquired to
Class of paper By all Byr:cnm:o. January 31, outstandin
| companies outlﬁndi & 1953 a/ balences 37
reporting balsnces 8,
Total retail BULOMOtiVe.s.seseseseseossass|$ 382,013,826 |$ 381,552,042 | $3,287,615,963 12
Total wholesale AULOMOtiVe.eeceeoscsasosee 612,116,534 612,355,082 592,732,358 103
Total wholesale - other than automotive... 11,627,123 11,591,0LL 3L,851,425 33
Total retail - other consumers' goodsS..... 31,024,260 30,832,6L0 320, 38L,996 10
Industriel, commercial, and farnm equipment 18,630,893 18,558,279 158,299,462 12
|
| Total sales £inancing...........|$1,055,712,636 | $1,05L,889,087 | $k,393,88L,20L 2l

_l/ Data are based on figures from sales firiance companies able to report both their paper acquired and
their outstanding balances.
_t?/ Ratios obtained by dividing paper scquired (column 2) by outsteanding belences (column 3).

Table 4,-=Number of Cars Financed and Volume of Paper Acquired
by Sales Finance Compenies During January 1953

Number of ocars Paper acquired
Class of paper Po 1
rcentage Doller Percentage
Number of total volume of total
Total retail auUtOmOtiVe....eseesesesses| _ 256,703 100 $333,067,939 a/ 100
NOW DRBEONZOr CBr'Beccescccsssccsssons 89,1c9 35 162,770,993 L9
New commercitl OBrS..ceecccccsssccsss 12,952 S 19,456,629 6
USed PasEenger CArB...ccecossccsscsss 141,038 55 140,435,493 L2
Used commerci®l OBrS.cececcscscccsecss 13,604 5 10,80L,82L 3
Total wholesale automotive.eceeessssses 326,175 100 $60L,020,815 a/ 100
New cars (passenger end commercial).. 275,202 8l 551,899,437 91
Used cars (peassenger and commercial), 50,973 16 52,121,378 9

2/ Data are based on reports from sales finance companies providing a breakdown of their retail and
wholesale automotive financing., These amounts are less than those reported in table 3 due to the
exclusion of some date for which breakdowns were not available,

Table 5.--Volume of Diversified Seles Financing During January 1953

Cla £ Dollar volume Percentage
88 of paper of paper aocquired of total
Retail - other consumers' goods:
Furniture, radios, pianos, and other musical instruments.. $ 9,7LL,888 17
Refrigerators and other household 8pplisnces....ccceesccce 7,501,17L 13
Residential building repairs and modernizetionescececcccee 3,833,117 6
Mi800118N60uUs Fret8il.ececcccccrcsscsssscscsssassssssscssse 7,597,082 13
Total reteil - other OONSUMErs' OOdB..esesssessescscsccscccse $28,676,261 a/ L9
Total wholesale - other than automotive@eeecccccossccccesoscsne 11,627,123 20
Industrial, commercial, and farm equipmentecccceccccccccccscss 18,630,893 31
Total diversified finsnoingesescsceccccccccces $58,93L,277 100

:/ Date are based on reports fram sales finanoe companies providing & breakdown of their retail
financing of other consumers' goods. This amount is less than that reported in table 3 due to the
exclusion of some data for which breakdowns were not availsble.
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