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SALES FINANCE COMPANIES 

DECEMBER 1952 

Reta i l finaneing—-Reporting s a l e s f inance companies increased t h e i r purchases of r e t a i l automobile 
paper in December, fo l lowing a decrease i n the preceding month* A gain of 11 per cent i n t o t a l purchases 
of t h i s type of paper r e f l e c t e d increases i n a l l components, ranging from a gain of 9 per cent i n the f i -
nancing of new passenger cars t o a gain of lit per cent i n the f inancing of used passenger cars . A further 
expansion i n outstanding balances of r e t a i l automotive paper accompanied the increased purchases. Balances 
a t the end of December were 3 per cent above those of November 30 and 25 per cent above December a year ago. 

Purchases of other r e t a i l instalment paper by s a l e s f inance companies increased 2? per cent during 
the month, a l s o fo l lowing a dec l ine during November. A sharp expansion, 55 per cent , occurred i n purchases 
of furni ture and t e l e v i s i o n paper, while purchases of household appliance paper increased 22 per cent . 
Acquis i t ions of repair and modernization paper increased 1 per cent during the month. Outstanding balances 
of other r e t a i l instalment paper continued to increase during December, and a t the month-end were h per cent 
above November 30. The end-of-year balances were 32 per cent above the previous year end. 

Re ta i l Financing by Sales Finance Companies 

Percentage change, November ] L952 to December 1952 
Class of r e t a i l paper Number 

of cars 
Volume of paper 

acquired during month 
Outstanding balances 

end of month 

Automotive; Total r e t a i l +12 +11 + 3 

Passenger cars; New 
Used 

+10 
+13 

+ 9 
+1U 

Commercial cars: New 
Used 

+18 
+ 9 

+12 
+10 

Other consumer goods: Total +27 + h 

Furniture, rad ios , t e l e v i s i o n s e t s , musical instruments 
Refr igerators and other household appliances 
Res ident ia l bui ld ing repair and modernization 
Miscellaneous r e t a i l 

+55 
+22 
+ 1 
+20 

Wholesale f inanc ing—Sales f inance company purchases of wholesale automotive paper during 
December increased 5 per cent from November. Outstanding balances of t h i s c l a s s of paper on December 31 
were about 8 per cent above the preceding month-end but s l i g h t l y below the l e v e l of a year e a r l i e r . 

Purchases of other wholesale paper increased about 21 per cent during December. The increase 
i n volume was accompanied by a gain i n balances outstanding of about 1 per cent from the end of November 
to December 31* 

NOTE:December data, based on returns from 105 s a l e s f inance companies, are compiled i n the same 
manner as those shown i n e a r l i e r r e p o r t s . Aggregates represent only the t o t a l s for the report ing companies 
and, s ince the report ing sample i s not i d e n t i c a l from month to month, they are not comparable with t o t a l s 
of preceding months. 
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SALES FINANCE COMPANIES 

Tab le 1 . - - A u t o m o t i v e and D i v e r s i f i e d F i n a n c i n g by S a l e s F inance Companies 
I n d e x e s of O u t s t a n d i n g Balances2 19l*7-19ll9 a v e r a g e = 100 a / 

End of month 
and y e a r 

T o t a l 
a l l 

s a l e s 
f i n a n c i n g 

R e t a i l 
au tomot ive 

Wholesale 
au tomot ive 

Wholesale 
o t h e r 
t h a n 

au tomot ive 

R e t a i l 
o t h e r 

consumers* 
goods 

I n d u s t r i a l , 
commerc ia l , 

and farm 
equipment 

1939 
1910 
19U 
1912 
191*3 
19U* 
191 5 
191 6 
191*7 
1918 
19h9 
195 0 
195 1 
195 2 

68 76 55 21* 1*9 100 1939 
1910 
19U 
1912 
191*3 
19U* 
191 5 
191 6 
191*7 
1918 
19h9 
195 0 
195 1 
195 2 

92 101 92 31* 61* 131 
1939 
1910 
19U 
1912 
191*3 
19U* 
191 5 
191 6 
191*7 
1918 
19h9 
195 0 
195 1 
195 2 

103 
36 

lilt 
28 

96 
61 

61 
10 

73 
38 

Hi7 
61 

1939 
1910 
19U 
1912 
191*3 
19U* 
191 5 
191 6 
191*7 
1918 
19h9 
195 0 
195 1 
195 2 

n
 H

 
rl 

I 

10 
11 
U* 
32 
67 

115 
190 
21*8 

22 
13 
15 
U9 
89 

138 
118 
162 

2 
3 
9 

55 
97 

111 
81 

126 

15 
13 
19 
52 

112 
111* 

92 
87 

27 
23 
23 
59 
89 

116 
107 
130 

1939 
1910 
19U 
1912 
191*3 
19U* 
191 5 
191 6 
191*7 
1918 
19h9 
195 0 
195 1 
195 2 

21*8 
310 m iil° 11 & 

202 2l*8 197 120 75 151 

196 21*3 181 116 73 156 
196 21*0 189 136 72 160 
196 238 199 151 71 163 
200 21*0 208 152 71 168 
206 253 197 11*1* 71* 170 
213 269 181 130 78 175 
212 277 136 125 81* 183 
210 278 113 119 86 185 
217 281 11*2 113 89 190 
228 292 161* 111 93 199 
236 301 178 110 95 206 
2li5 310 192 111 99 206 

* / Indexes a s of December 31 f o r t h e y e a r s of 1939, 1940, and 1941 a r e based on f i g u r e s r e p o r t e d by 
s a l e s f i n a n c e companies on a supp lemen ta ry r e p o r t form which accompanied t h e r e g u l a r monthly r e -
p o r t fo rm f o r J a n u a r y 1942, Succeed ing indexes a r e d e r i v e d by c a l c u l a t i n g t h e p e r c e n t a g e 
changes of t h e o u t s t a n d i n g b a l a n c e s r e p o r t e d by s a l e s f i n a n c e companies f o r e ach month from 
t h o s e r e p o r t e d by t h e same companies f o r t h e p r e c e d i n g month, and by l i n k i n g t h e s e p e r c e n t a g e s 
t o t h e i n d e x e s f o r t h e p r e c e d i n g month. 

Tab le 2 . — R e l a t i v e Impor tance of Loans Made by S a l e s F inance Companies 
During December 1952 and Ou t s t and ing Ba lances a t End of Month 

C la s s of pape r 

Paper a c q u i r e d 
d u r i n g month 

O u t s t a n d i n g b a l a n c e s , 
end of month 

C la s s of pape r 
Amount P e r c e n t a g e 

of t o t a l Amount Pe rcen t age 
of t o t a l 

T o t a l , a l l c l a s s e s of paper a / •1,11*1,518,1*75 100 •U,U72,o8o,i5o 100 T o t a l , a l l c l a s s e s of paper a / 

109,010,951 10 301,731,868 7 
I*l,0l*l*,3l7 
67,966,631* 

1,032,507,521* 

h 
6 

90 

171,138,91*2 

130,592,926 

It, 170, 31*8, 282 

1* 

3 

93 

• / I n c l u d e d i n t h i s c l a s s i f i c a t i o n a r e only t h o s e f i r m s which , i n a d d i t i o n t o t h e i r s a l e s f i n a n c i n g 
o p e r a t i o n s , r e p o r t e d loan a c t i v i t i e s . 
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Table 3.—Automotive and D i v e r s i f i e d Financing by Sa les Finance Companies 
Paper Acquired During December 1952 and Balances Outstanding a t End of Month 

Class of paper 

Volume of paper acquired 
during December 1952 Outstanding 

balances 
December 31, 

1952 a / 

Rat io paper 
acquired t o 
outs tanding 
balances b / 

Class of paper By a l l 
companies 
r epo r t i ng 

By companies 
r e p o r t i n g 

ou t s t and ing 
balances a / 

Outstanding 
balances 

December 31, 
1952 a / 

Rat io paper 
acquired t o 
outs tanding 
balances b / 

1 Ua,886,68U 
538,532,51*3 

12,317,668 
Ul,132,398 
13,6ol*,8l*l 

* 139,511,911 
537,085,1*63 

11,926,366 
38,263,1*11 
13,1*81,270 

$3,198,758,921 
51*8,502,200 

33,801,830 
297,707,823 
151*, 100,987 

lh 
98 
35 
13 

9 

1 Ua,886,68U 
538,532,51*3 

12,317,668 
Ul,132,398 
13,6ol*,8l*l 

* 139,511,911 
537,085,1*63 

11,926,366 
38,263,1*11 
13,1*81,270 

$3,198,758,921 
51*8,502,200 

33,801,830 
297,707,823 
151*, 100,987 

lh 
98 
35 
13 

9 

Total wholesale - o ther than a u t o m o t i v e . . . 
Tota l r e t a i l - o ther consumers* goods 
I n d u s t r i a l , commercial, and farm equipment 

1 Ua,886,68U 
538,532,51*3 

12,317,668 
Ul,132,398 
13,6ol*,8l*l 

* 139,511,911 
537,085,1*63 

11,926,366 
38,263,1*11 
13,1*81,270 

$3,198,758,921 
51*8,502,200 

33,801,830 
297,707,823 
151*, 100,987 

lh 
98 
35 
13 

9 

Total wholesale - o ther than a u t o m o t i v e . . . 
Tota l r e t a i l - o ther consumers* goods 
I n d u s t r i a l , commercial, and farm equipment 

$l,Ol*7,l*7l*,13l* $1,01*0,268,1*21 $1*, 232,871,761 25 

bJ Data a re based on f i g u r e s from sa l e s f inance companies able t o r e p o r t both t h e i r paper acquired and 
t h e i r ou ts tanding b a l a n c e s . 

b / Ra t io s obtained by d iv id ing paper acquired (column 2) by outs tanding balances (column 3 ) . 

Table 4.—Number of 'Cars Financed and Volume of Paper Acquired 
by Sales Finance Companies During December 1952 

Class of paper 
Number of ca r s Paper acqui red 

Class of paper 
Number Percentage 

of t o t a l 
Dol lar 
volume 

Percentage 
of t o t a l 

291,150 100 $378,591,222 a / 100 

106,383 
lit, 1*02 

155,977 
11*, 388 

36 
5 

5U 
5 

190,618,769 
21,27U,371 

155,399,31*3 
11,298,739 

5o 
6 

Ui 
3 

301,690 100 $531*,351*,307 a / 100 

Hew cars (passenger and commercial) . . 
Used cars (passenger and commercial). 

21*7,1*77 
51*, 213 

82 
18 

1*79,826,01*8 
51*, 528,259 

90 
10 

a / Data are based on r epo r t s from sa l e s f inance companies providing a breakdown of t h e i r r e t a i l and 
wholesale automotive f i n a n c i n g . These amounts are l e s s than those repor ted in t a b l e 3 due t o the 
exclus ion of some data f o r which breakdowns were not a v a i l a b l e . 

Table 5.—Volume of D i v e r s i f i e d Sales Financing During December 1952 

Class of paper 
Dollar volume 

of paper acquired 
Percentage 

of t o t a l 

R e t a i l - o ther consumers' goods: 
F u r n i t u r e , r a d i o s , p ianos , and other musical i n s t r u m e n t s . . $13,629,61*9 

9,606,991* 
5,091,250 
9,990,760 

21 
15 

8 
16 

$38,318,653 a / 
12,317,688 " 
13,601*,81*1 

60 
19 
21 

$61*,21*1,182 100 

Data are based on r e p o r t s from sa l e s f inance companies providing a breakdown of t h e i r r e t a i l 
f i nanc ing of o ther consumers' goods. This amount i s l e s s than t h a t r epor ted i n t a b l e 3 due t o the 
exc lus ion of some da ta f o r which breakdowns were not a v a i l a b l e . 
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