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Re ta i l financing—Purchases of r e t a i l automotive paper by sa l e s f inance companies i n July decreased 
13 per cent from the preceding month* This was the f i r s t month-to-month decrease i n acqu i s i t ions repor ted 
s ince l a s t February, and r e f l e c t e d decl ines i n a l l types of automotive paper except t h a t f o r used commercial 
v e h i c l e s . The l a r g e s t dec l ine , 18 per cent , was i n purchases of paper a r i s i n g from sa l e s of new passenger 
automobiles • Despite the drop i n paper acquired, outstanding balances of r e t a i l automotive paper continued 
to increase i n Ju ly , although a t a slower r a t e than i n the two preceding months. On July 31, outstanding 
balances were k per cent above the June l e v e l and about 12 per cent above the l eve l of July a year ago. 

Other r e t a i l ins ta lment paper acquired by sa les f inance companies i n July increased 6 per cent , 
continuing a t a more moderate r a t e the gains repor ted each month since February. The volume of household 
appliance paper acquired increased 7 per cent , while purchases of r e p a i r and modernization paper rose 8 per 
cen t . Furni ture and t e l e v i s i o n paper, however, decreased k per cen t . Outstanding balances of instalment 
paper a r i s i n g from sa les of consumer durable goods other than automotive increased 1* per cent , and a t the 
end of July were about 12 per cent above the year-ago l e v e l . 

Re ta i l Financing by Sales Finance Companies 

Class of r e t a i l paper Number 
of cars 

Percentage change, June 1952 to July 1952 
- 1 1 " ' " ndin ' Volume of paper 

acquired during month 
Outstanding balances 

end of month 

Automotive: Total r e t a i l 

Passenger cars : New 
Used 

Commercial cars : New 
Used 

Other consumer goods: Total 

-11 

- 2 0 

+ L 

Furni ture , r ad io s , t e l e v i s i o n s e t s , musical instruments 
Ref r ige ra to rs and other household appliances 
Resident ia l bui ld ing r e p a i r and modernization 
Miscellaneous r e t a i l 

-13 

- 1 8 
- 9 

+ h 

+ 6 

- h 
+ 7 
+ 8 
+ 8 

+ h 

+ h 

Wholesale financing—Wholesale automotive paper acquired by sa les f inance companies i n July 
dropped about 25 per cent below the volume of June. The drop i n acqu i s i t ions was r e f l e c t e d in an equally 
sharp decrease i n outstanding balances of wholesale automotive paper . Month-end balances were off 2? per 
cent from a month ago and about 33 per cent from a year ago. 

Other wholesale paper acquired during July increased about 25 per cent over the preceding month1s 
volume, but outstanding balances continued t o dec l ine . On July 31, outstanding balances were about U per 
cent below the June l e v e l and about 31 per cent below the l eve l of a year ago. 

NOTE:—July da ta , based on r e tu rns from 109 sa les f inance companies, a re compiled i n the same 
manner as those shown i n e a r l i e r r e p o r t s . Aggregates represent only the t o t a l s f o r the repor t ing companies 
and, s ince the repor t ing sample i s not i d e n t i c a l from month to month, they are not comparable with t o t a l s 
of preceding months. 
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SALES FINANCE COMPANIES 

Table 1 .--Automotive and D i v e r s i f i e d Financing by Sales Finance Companies 
Indexes of Outstanding Balances i 19U7-19U9 average = 100 a / 

Total Wholesale Re ta i l I n d u s t r i a l , 
End of month a l l Re ta i l Wholesale other other commercial. 

and year s a l e s automotive automotive than consumers' and farm and year 
f inanc ing automotive goods equipment 

1939 68 76 55 2k U9 100 
191.0 92 101 92 3h 6k 131 
w 103 11h 96 61 73 1U7 
191*2 36 28 61 10 38 61 
191*3 1h 10 22 2 15 27 
191*1* 12 11 13 3 13 23 
191*5 15 Ik 15 9 19 23 
191*6 Uo 32 U9 55 52 59 
191*7 81 67 89 97 112 89 
191*8 118 115 138 111 I l k 116 

155 190 118 81 92 107 
198 2U8 162 126 87 130 
202 218 197 120 75 151 

1951-Ju ly 202 2k8 203 181 72 113 
203 253 185 156 73 1U6 
203 256 178 lii7 7k 1U9 
203 25k . 186 139 7k 1U9 
203 251 196 130 7k 150 
202 2U8 197 120 75 151 

196 2ii3 181 116 73 156 
196 2li0 189 136 72 160 
196 238 199 151 71 163 
200 2U0 208 152 71 168 
206 253 197 1 hh 7k 170 
213 269 181 130 78 175 
212 278 136 125 81 183 

a / Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on f i g u r e s reported by 
s a l e s f inance companies on a supplementary report form which accompanied the regular monthly re -
port form for January 1942. Succeeding indexes are derived by c a l c u l a t i n g the percentage 
changes of the outstanding be lances reported by s a l e s f inance companies for each month from 
those reported by the same companies for the preceding month, and by l inking these percentages 
t o the indexes for the preceding month. 

Table 2 .—Rela t ive Importance of Loans Made by Sales Finance Companies 
During July 195)2 and Outstanding Balances at End of Month 

Class of paper 

Paper acquired 
during month 

Outstanding balances , 
end of month 

Class of paper 
Amount Percentage 

of t o t a l Amount Percentage 
of t o t a l 

Tota l , a l l c l a s s e s of paper a / $973,705,755 100 $3 ,910 ,813 ,019 100 Tota l , a l l c l a s s e s of paper a / 

89.030.808 9 288,01*7,537 7 
32,731,729 
56,299,079 

88k,67k,9k7 

3 
6 

91 

167,11*2,698 
120,901*, 839 

3,622,795,1*82 

k 
3 

93 

a / Included in t h i s c l a s s i f i c a t i o n are only those firms which, in addit ion to t h e i r s a l e s f inancing 
operat ions , reported loan a c t i v i t i e s . 
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SALES FINANCE COMPANIES 

Table 3.--Automotive and Divers i f i ed Financing by Sales Finance Companies 
Paper Acquired During July 1952 and Balanoes Outstanding at End of Month 

Class of paper 

Volume of paper acquired 
during Ju ly 1952 Outstanding 

balanoes 
Ju ly 31, 
1952 a / 

Ratio paper 
acquired to 
outstanding 
balances ly 

Class of paper By a l l 
companies 
reporting 

By companies 
reporting 

outstanding 
balanoes a / 

Outstanding 
balanoes 
Ju ly 31, 
1952 a / 

Ratio paper 
acquired to 
outstanding 
balances ly 

Total r e t a i l automotive $1(38,Oltlt,622 
381,787,631 

18,31^,556 
Wt,038,012 
lit,823,1(01 

$132,155,165 
380,210,101, 

17,937,602 
11,178,061 
li t ,569,526 

$2,872,115,163 
388,316,112 
38,072,299 

2ltlt,895,970 
136,71(9,031 

15 
98 
U7 
17 
11 

Total wholesale automotive 
$1(38,Oltlt,622 

381,787,631 
18,31^,556 
Wt,038,012 
lit,823,1(01 

$132,155,165 
380,210,101, 

17,937,602 
11,178,061 
li t ,569,526 

$2,872,115,163 
388,316,112 
38,072,299 

2ltlt,895,970 
136,71(9,031 

15 
98 
U7 
17 
11 

Total wholesale - other than automotive . . . 
Total r e t a i l - other consumers' goods 
Industr ia l , commercial, and farm equipment 

$1(38,Oltlt,622 
381,787,631 

18,31^,556 
Wt,038,012 
lit,823,1(01 

$132,155,165 
380,210,101, 

17,937,602 
11,178,061 
li t ,569,526 

$2,872,115,163 
388,316,112 
38,072,299 

2ltlt,895,970 
136,71(9,031 

15 
98 
U7 
17 
11 

Total wholesale - other than automotive . . . 
Total r e t a i l - other consumers' goods 
Industr ia l , commercial, and farm equipment 

$897,038,222 $886,350,768 $3,680,^78,875 2h 

a / Data are based on f igures from sales finance companies able to report both the ir paper acquired and 
the i r outstanding balances. 

b / Ratios obtained by dividing paper acquired (column 2) by outstanding balances (column 3 ) . 

Table 4.—Number of 'Cars Financed and Volume of Paper Acquired 
by Sales Finance Companies During July 1952 

Class of paper 
Number of cars Paper acquired 

Class of paper 
Number Percentage 

of t o t a l 
Dollar 
volume 

Percentage 
of t o t a l 

Total reta i 1 automotive 299,619 100 $369,215,955 a / 100 

New commercial c a r s . . . . . . . . . . 
Used passenger cars 

82,565 
12,527 

188,221 
16,306 

28 
ii 

63 
5 

152,062,032 
19,638,685 

181t,lt02,698 
13,11(2,51(0 

hi 
5 

50 
h 

Total wholesale automotive 213,908 100 $376,21(1,606 a / 100 

New cars (passenger and commercial).. 
Used cars (passenger and commercial). 

159,230 
51,678 

7h 
26 

320,1(58,851t 
55,782,752 

85 
15 

2 / Data are based on reports from sales finance companies providing a breakdown of the ir r e t a i l and 
wholesale automotive f inancing. These amounts are l e s s than those reported in table 3 due to the 
exclusion of some data for which breakdowns were not ava i lab le . 

Table 5.—Volume of Divers i f ied Sales Financing During July 1952 

Class of paper Dollar volume 
of paper acquired 

Percentage 
of t o t a l 

Retai l - other consumers' goods: 
Furniture, radios, pianos, and other musical instruments.• 
Refrigerators and other household appl iances . . 
Residential building repairs and modernization 

$ 5,21(9,3lt6 
19,297,51(8 

5,955,161 
11,1(39,303 

7 
26 

8 
15 

Total r e t a i l - other consumers' goods 
Total wholesale - other than automotive 
Industr ia l , commercial, and farm equipment 

$lt l , 91(1,361 a / 
18,31(14,556 * 
Ik ,823,101 

56 
2k 
20 

$75,109,318 100 

Data are based on reports from sa les finance companies providing a breakdown of the i r r e t a i l 
f inancing of other consumers' goods. This amount i s l e s s than that reported in table 3 due to the 
exclusion of some data for which breakdowns were not avai lable* 
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