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R e t a i l f i n a n c i n g — T h e volume of r e t a i l au tomot ive p a p e r p u r c h a s e d by s a l e s f i n a n c e companies i n 
December was s u b s t a n t i a l l y s m a l l e r t h a n t h e volume a c q u i r e d d u r i n g November• Th i s d e c l i n e r e f l e c t e d d e -
c r e a s e s i n p u r c h a s e s of p a p e r on a l l t y p e s of v e h i c l e s • D e c l i n e s r a n g e d f rom 5 p e r c e n t f o r new p a s s e n g e r 
c a r p a p e r t o 15 p e r c e n t and 17 p e r c e n t , r e s p e c t i v e l y , f o r new and used commercia l p a p e r . 

O u t s t a n d i n g b a l a n c e s of r e t a i l au tomot ive pape r a t t h e end of December d e c l i n e d s l i g h t l y f o r t h e 
t h i r d c o n s e c u t i v e month* 

R e t a i l f i n a n c i n g of o t h e r consumer goods was up 2 p e r c e n t i n December a f t e r h a v i n g d e c l i n e d 
somewhat i n November. D e c r e a s e s i n p u r c h a s e s of pape r on f u r n i t u r e , r a d i o s , t e l e v i s i o n s e t s and r e s i d e n t i a l 
r e p a i r and m o d e r n i z a t i o n were more t h a n o f f s e t by t h e s h a r p g a i n i n p u r c h a s e s of p a p e r on h o u s e h o l d a p p l i a n c 

O u t s t a n d i n g b a l a n c e s of p a p e r on o t h e r consumer goods i n c r e a s e s 1 p e r c e n t d u r i n g December. 

R e t a i l F i n a n c i n g by S a l e s F inance Companies 

P e r c e n t a g e change , November 951 t o December 1951 
C l a s s of r e t a i l p a p e r Number 

of c a r s 
Volume" ol" p a p e r 

a c q u i r e d d u r i n g month 
O u t s t a n d i n g b a l a n c e s 

end of month 

- 9 

- 6 
- 1 0 

- 1 7 
- 1 7 

Automotive: T o t a l r e t a i l 

P a s s e n g e r c a r s : New 
Used 

Commercial c a r s : New 
Used 

Other consumer goods: T o t a l 

F u r n i t u r e , r a d i o s , t e l e v i s i o n s e t s , m u s c i a l i n s t r u m e n t s 
R e f r i g e r a t o r s and o t h e r h o u s e h o l d a p p l i a n c e s 
R e s i d e n t i a l b u i l d i n g r e p a i r and m o d e r n i z a t i o n 
M i s c e l l a n e o u s r e t a i l 

- 5 

- 1 7 
- 1 5 

±1 

- 2 0 
+ 3 8 

- 1 5 
+ 2 

- 1 

+ 1 

Wholesa le f i n a n c i n g — P u r c h a s e s of w h o l e s a l e au tomot ive p a p e r d u r i n g December were down c o n s i d e r -
a b l y f rom November w h i l e o u t s t a n d i n g b a l a n c e s a t t h e end of t h e month on t h i s c l a s s of p a p e r i n c r e a s e d 
s l i g h t l y . 

P u r c h a s e s of w h o l e s a l e p a p e r o t h e r t h a n au tomot ive d u r i n g t h e month a l s o d e c l i n e d f r o m November. 
Th is d e c l i n e was r e f l e c t e d i n a f u r t h e r d e c r e a s e i n o u t s t a n d i n g b a l a n c e s of t h i s c l a s s of p a p e r . 

NOTE.—December d a t a , b a s e d on r e t u r n s f rom 107 s a l e s f i n a n c e companies , a r e c o m p i l e d i n t h e 
same manner a s t h o s e shown i n e a r l i e r r e p o r t s . Aggrega tes r e p r e s e n t o n l y t h e t o t a l s f o r t h e r e p o r t i n g 
companies and , s i n c e t h e r e p o r t i n g sample i s n o t i d e n t i c a l f rom month t o month; t h e y a r e n o t comparable 
w i t h t o t a l s of p r e c e d i n g mon ths . 
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SALES FINANCE COMPANIES 

Table 1 .—Automotive and Divers i f ied Financing by Sales Finance Companies 
Indexes of Outstanding Balances: December 31, 1939 * 100 a^/ 

Total Wholesale Re ta i l I n d u s t r i a l , 
End of month a l l Re ta i l Wholesale other other commercial, 

and year sa les automotive automotive than consumers' and farm and year 
f inancing automotive goods equipment 

1939 100 100 100 100 100 100 
1910 136 132 169 UtO 129 131 
19kL 152 11*9 175 250 11*8 1U7 
191*2 53 37 112 Uo 76 61 
191*3 20 13 1*0 8 30 27 
19hh 18 15 2li 11 26 26 
191*5 22 . 18 27 38 39 23 
19U6 59 1*2 90 22U 105 59 
191*7 119 88 163 39h 226 89 
191*8 171* 151 252 U5U 232 116 
191*9 228 21*9 216 332 187 107 
1 9 # 291 325 296 516 177 130 
1951 297 325 360 U90 151 151 

291 325 296 516 177 130 

287 320 291 6U8 171 132 
286 315 306 759 166 131* 
290 312 356 906 161 125 
291* 311 382 9U3 156 136 
298 316 Uoi 899 153 138 
302 321 Uo5 82U I5n ll*o 
298 321* 372 737 11*6 11*3 
299 331 339 . 638 11*8 11*6 
299 335 325 599 11*9 11*9 
299 332 3ltl 568 150 11*9 
299 329 358 529 150 l5 n 

297 325 360 It90 151 151 

a / Indexes as of December 31 f o r the years of 1939, 1940, and 1941 are based on f i g u r e s reported by 
sa les f inance companies on a supplementary repor t form which accompanied the regular monthly r e -
port form fo r January 1942. Succeeding indexes are derived by ca lcu la t ing the percentage 
changes' of the outstanding balances reported by sa l e s f inance companies fo r each month from 
those reported by the same companies f o r the preceding month, and by l inking these percentages 
t o the indexes fo r the preceding month. 

Table 2.—Relat ive Importance of Loans Made by Sales Finance Companies 
During December 1951 and Outstanding Balances a t End of Month 

Class of paper 

Paper acquired 
during month 

Outstanding balances, 
end of month 

Class of paper 
Amount Percentage 

of t o t a l Amount Percentage 
of t o t a l 

$831*, 371,71*8 100 $3,681,608,108 100 

88,71*2,677 11 255,315,871 7 
36,709,065 
52,033,592 

71*5,629,071 

5 
6 

89 

1U3,19U,309 
112,121,562 

3,1*26,292,237 

1* 
3 

93 

a / Included in t h i s c l a s s i f i c a t i o n are only those firms which, in addi t ion to t h e i r sa les f inancing 
opera t ions , reported loan a c t i v i t i e s . 
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SALES FINANCE COMPANIES 

Table 3.—Automotive and Diversif ied Financing by Salee Finance Companies 
Paper Acquired During December 1951 and Balances Outstanding a t End of Month 

Class of paper 

Volume of paper acquired 
during December 1951 Outstanding 

balances 
December 31, 

1951 a / 

Ratio paper 
ecquired to 
outstanding 
balances ly 

Class of paper By a l l 
companies 
reporting 

By companies 
reporting 

outstanding 
balances a / 

Outstanding 
balances 

December 31, 
1951 a / 

Ratio paper 
ecquired to 
outstanding 
balances ly 

Total wholesale - other than automotive. . , 
Total r e t a i l - other consumers' g o o d s . . . . . 
Indus t r i a l , commercial, and farm equipment 

$295,21*6,21*7 
1*08,1*66,221 

9,035,299 
29,217,320 
13,91*8,660 

$293,561*,623 
1*07,239,509 

8,1*18,996 
26,637,71*0 
13,822,501 

$2,51*3,331,130 
562,608,856 

36,669,359 
221*,391,789 
112,951*, 531* 

12 
72 
23 
12 
12 

Total wholesale - other than automotive. . , 
Total r e t a i l - other consumers' g o o d s . . . . . 
Indus t r i a l , commercial, and farm equipment 

$755,913,71*7 $71*9,683,369 $3,1*79,955,668 22 

b/ Data are based on f igures from sales finance companies able to report both t h e i r paper acquired and 
t h e i r outstanding balances• 

b / Ratios obtained by dividing paper acquired (column 2) by outstanding balances (column 3) . 

Table 4.—Number of Cars Financed and Volume of Paper Acquired 
by Sales Finance Companies During December 1951 

Class of paper 
Number of cars Paper acquired 

Class of paper 
Number Percentage 

of t o t a l 
Dollar 
volume 

Percentage 
of t o t a l 

Total r e t a i l automotive 233,967 100 $253,977,876 a / 100 

77,2U1 
10,552 

131,127 
12, Oil? 

33 
5 

57 
5 

115,1*75,107 
16,290,356 

113,010,099 
9,202,311* 

1*5 
6 

"i 
2Ul,8o5 loo $1*03,898,21*5 a / 100 

New cars (passenger and commercial).. 
Used cars (jpassenger and commercial). 

199,81*1 
hi,96U 

83 
17 

363,835,007 
1*0,063,238 

90 
10 

a / Data are based on reports from sales finance companies providing a breakdown of the i r r e t a i l and 
wholesale automotive f inancing. These amounts are less than those reported in table 3 due to the 
exclusion of some data fo r which breakdowns were not available* 

Table 5 •—Volume of Diversif ied Sales Financing During December 1951 

Class of paper Dollar volume 
of paper acquired 

Percentage 
of t o t a l 

Retai l - other consumers1 goods: 
Furniture, radios, pianos, and other musical instruments.+ $ 7,131*, 707 

10,151,1*11 
3,31*0,711 
7,010,917 

11* 
20 

7 
11* 

$27,637,71*6 a / 
9,035,299 

13,91*8,660 

55 
18 
27 

$50,621,705 100 

Data are based on reports from sales finance companies providing a breakdown of t h e i r r e t a i l 
f inancing of other consumers* goods. This amount i s less than tha t reported in table 3 due to the 
exclusion of some data fo r which breakdowns were not available* Digitized for FRASER 
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