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Retail financing--Purchases of retail automotive instalment paper during July were 2 per cent
below the volume o e preceding month, according to reports from a sample of sales finance companies. A
decrease in the financing of used passenger cars was of major importance in the overall decrease in retail
automotive volume, The finanoing of new passenger cars was unchanged from the previous month.

Outstanding balances of retail automotive paper showed a small increase during July, and at the
month-end were 1 per cent above the level of June 30.

The total volume of other consumer goods paper acquired decreased L per cent in July. This
change reflected declines in the purchases of all classes of other consumer goods paper excepting refriger=-
ators and other household appliances, financing of which was unchanged from June.

A decrease of 2 per cent in outstanding balances of other consumer goods paper continued a steady
domward movement which has been uninterrupted since September of last year.

Retail Financing by Sales Finance Companies

Percentage change, June 191 to J 1951
Class of retail paper Number Volume of paper ﬁ%%nm balances
of cars | acquired during month end of month

Automotive: Total retail =3 =2 +1
Passenger cars: New -1 0
Used -3 -3
Commercial cars: New -2 -3
Used +4 + 3

Other consumer goods: Total -l -2
Furniture, radios, television sets, musical instruments =15
Refrigerators and other household appliances 0
Residential building repair and modernisation -8
Miscellaneous retail -l

Wholesale financing--Purchases of wholesale automotive paper during July were moderately below
those of the preceding mon%l. Wholesale automotive balances outstanding at the end of July were about

8 per cent below the level of June 30, whereas a gradual expansion of such balances had taken place in
recent months.

The volume of wholesale financing of goods other than automobiles during July was relatively
unchanged from the level of such activity reported in June. However, there was a further moderate de-
cline in outstanding balances of nonautomotive wholesale paper in July, °

NOTE.-=July data, based on returns from 11l sales Iinance companies, are compiled in ihe same
manner as those shown in earlier reports. Aggregates represent only the totals for the reporting companies
and, since the reporting sample is not identical from month to month, they are not comparable with totals
of preceding months.
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Table l.--Automotive and Diversified Financing by Sales Finance Companies
Indexes of Outstending Balances: December 31, 1939 = 100 a/

Total Wholesale Retail Industrial,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers' and farm
finencing automotive goods equipment
1939 cceescscccsccsccas 100 100 100 100 100 100
19U0eeceeencencnccnnes 136 132 169 140 129 131
1901 ececrsoccocnannnes 152 1L 175 250 148 7
19420 ceieseececcscanas 53 37 112 Lo 7 61
19U3eveeeeneccennacans 20 13 ko 8 30 27
18 15 2L 11 26 26
22 18 27 38 39 23
59 L2 90 22, 105 59
19LTeceerassoscasceces 119 88 163 39, 226 89
19U8.eceececcnncnenanen 17h 151 252 sk 232 116
19,-1900-000000100100000« 228 2,49 216 332 187 107
1950ecececsccccscscesed 291 325 296 516 177 130
1950-Julyoooooooooooool 2% 3]1‘ 163 h36 185 123
August..........u 27}4 322 179 ll2h 189 12,-1
Sep‘bember. XXXy 282 330 192 ‘&22 192 127
Octoberecscecccoeeg 288 331 2’40 ’.&35 188 128
Novembereeesecssoed 291 328 280 h78 182 132
Decembereececosceed 291 325 296 516 177 130
1951-January. e0cececced 287 320 291 6].‘8 171 132
Febnu!y. ecscccoed 286 315 306 759 166 13,4
March. ececccsccccd 290 312 356 906 161 125
April........u.o. 29’4 311 382 9113 156 136
May........u..... 298 316 hol 899 153 138
JUNCecessecccccned 302 r321 h05 82’4 rlSO 11;0
JuJy..uu........ 298 32)4 372 737 1)46 11,].3
r--Revised.

2/ Indexes as of December 31 for the years of 1939, 1940, and 1941 ere based on figures reported by
sales finance compeanies on & supplementary report form which ecccmpenied the reguler monthly re-
port form for January 1942, Succeeding indexes are derived by calculating the percentege
changes of the outstanding belances reported by sales finance companies for each month from
those reported by the same companies for the preceding month, and by linking these percentages
to the indexes for the preceding month.

Table 2,--Relative Importence of Loans Made by Sales Finance Companies
During July 1951  and Outstanding Balances at End of Month

Paper acquired Outstanding balances,
during month end of month
Class of paper
Percentage Percentage
Amount of total Amount of total
Total, all clesses of paper é/. eeseees| $886,246,236 100 $3,692,129,739 100
Total 1OBNS..cvvreasensersosonsnoans 77,796,5hls 9 227,498,026 6
Small (personal) 10BN8..ecesccesas 25,298,319 3 116,20,L0L 3
Business 10BN8....coscececssccscss 52,198,225 6 111,257,622 3
Totel sales finencing 8/............|  808,LL9,692 91 3,L46L,631,713 oL

a8/ Included in this classification are only those firms which, in addition to their sales finencing
operations, reported loan activities.
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[ Table 3.--automotive and Diversified Finencing by Sales Finance Companies

Paper Acquired During

July 1951

and Balances Outstanding at End of Month

Volume of paper acquired
during July 1951 Outstanding | Ratio paper
N balances scquired to
Class of paper By all Byr:mgt‘:n" July 31, outstendi
companies outszunding 1951 a/ balences ;
reporting balances j
Total reteil BuUtoMOtiveseiessecesscosssess| $337,732,375 $33L,618,903 | $2,567,522,377 13
Total wholesale automotivesesevseessasssss| Lli1,461,596 438,705,455 581,60L,155 75
Total wholesale - other than automotive...| 11,529,476 11,157,539 Sly 790,717 20
Total retail - other consumers' goods.....| 22,925,852 20,549,558 217,198,468 9
Industriel, commerciel, and farn equipment 9,437,128 9,191,382 101, 2148, 705 9
Total sales financing...........| $823,086,427 $81L,222,837 | $3,522,36L,L22 23

|
|

E/ Date ere besed on figures from sales finance companies able to report both their paper acquired and

their outstanding balances.

E/ Ratioe obtained by dividing paper ecquired (column 2) by outetending balences (column 3).

Table 4,--~Nurber of Cars Financed and Volume of Paper Acquired
by Sales Finance Compenies During July 1951

Number of cars Paper aoquired
Class of paper n
Percentage Dollar Percentage
Humber of total volume of total
Total retail automotive.....cceeeeeesess| _ 30,602 100 | _$328,954,489 a/ 100
NeW DBBEONEOr OBr'Bccccccccscsccsscess 9k, 00k 27 129,535,573 39
New cOMMOrcifl CBrSecceecesssssccscce 16,460 S 22,972,628 7
Used pessenger CBr&....c.cesessesssss| 213,L3L 63 16k,426,310 50
Used commercial OArSceceececccscccasses 16,704 5 12,019,978 L
Totel wholesale automotive....eeseeeses 273,991 100 $436,348,068 a/ 100
New cars (paseenger and commercial)..| 23L,869 86 397,922,624 91
Used cars (passenger and commercial), 39,122 1 38,L425,Lhk 9

5/ Deta are based on reports from sales finance companies providing a
These emounts are less than those reported in table 3 due to the
exclusion of some data for which breakdowns were not available.

wholesale automotive financing.

Table 5.--Volume of Diversified Seles Financing During July 1951

breskdown of their reteil and

c1 " Dollar volume Percentage
888 of paper of peper aoguired of total
Retail - other consumers' goods:

Furniture, rsdios, pianos, and other musiocal instruments.. $ 3,081,722 7
Refrigerators and other household 8ppliBNces......ceccesss 8,336,280 20
Residential building repairs and modernizationeseccccccces 3,582,910 8
Mi800118Nn60us retail.cescecescscesrsssrscssssessscsosccsss 6,817,362 16
Total retail - other CONSUMErs' £OOAB..cecsescoccscssrsssssasns $21,818,27l a/ 51
Total wholesale - other than autOMOtiWeesesscecesessocconscrss 11,529,476 27
Industrial, commercial, and farm equUipment.cesescccsccccscsons 9,137,128 22
Total diversified finknoingeeeessssessssscssns $L2,78L,878 100

financing of other consumers' goods.

exclusion of some data for which breakdowns were not available.
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