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SALES FINANCE COMPANIES
June 1951

Retail financing--The total volume of automotive retail instalment paper acquired by sales
| finance companies during June was 3 per cent higher than in May. This increase, which was much lower than
the rise of 22 per cent of a month earlier, reflected gains in the financing of all types of motor vehicles
except used commercial cars. As in other recent months, the volume of used passenger car financing exceeded
that for new passenger cars.

Retail automotive balances outstanding on June 30, were 2 per cent above those of the preceding
month-end, continuing the slight rise which began in May.

; Retail financing of other consumer goods was down 1 per cent in June after having increased sharply
‘ during the previous month. A 17 per cent decline in the financing of furniture, radios, television sets, and
musical instruments offset moderate increases in other types of retail financing.

Outstanding balances of other consumer goods paper continued to decline during June. At the month-
end such balances were 5 per cent below the level of a month earlier,

Retail Financing by Sales Finance Companies

Percentage change, May 1951 to June 1951
Class of retail paper Number Volume of paper Outstanding balances
| ) of cars | acquired during month end of month

Automotive: Total retail +2 + 3 +2
Passenger cars: New +5 + 5
| Used 0 + 2
f Commercial cars: New +8 +5
Used -1 -1

Other consumer goods: Total =1 =5
Furniture, radios, television sets, musical instruments =17
Refrigerators and other household appliances + U
Residential building repair and modernization + 4
Miscellaneous retail + 2

Wholesale financing--Wholesale automotive paper purchased showed a marked decrease in June, com-
pared with a L per cent gain during May. Outstanding balances on such paper, however, continued to rise,
indicating a decline in repayments during the month,

Wholesale financing of goods other than automobiles continued to decline sharply during the month.
Outstanding balances on this class of paper also declined further in June,

NOTE.--June data, based on returns from 11} sales finance companies, are compiled in the same
manner as those shown in earlier reports. Aggregates represent only the totals for the reporting companies
and, since the reporting sample is not identical from month to month, they are not comparable with totals
of preceding months.
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SALES FINANCE COMPANIES
Table 1.--Automotive end Diversified Financing by Sales Finance Companies
Indexes of Outstending Balances: December 31, 1939 = 100
Total Wholesale Retail Industrial,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers' and farm
financing automotive goods equipment
1939 cecesceccoccccccen 100 100 100 100 100 100
1940 cscrcccccccsonaes 136 132 169 140 129 131
19h1ecserecncenccccncs 152 149 175 250 148 7
19U2e cesecencoccccanas 53 37 112 ko 76 61
1943 s eceecccroccocane 20 13 Lo 8 30 27
19hleeeeeecarccnnaane 18 15 2L 11 26 26
19h5 e eeerecncncnnes 22 18 27 38 39 23
19L6.cecinccncsrasans 59 L2 90 22} 105 59
19T eccrcsscoscnncncce ‘119 88 163 39 226 89
B 1 F 17L 151 252 LslL 232 116
1949 eeesacsecccccssnn 228 249 216 332 187 107
1950ccecscessessacscce 291 325 296 516 177 130
1950-Jun€ececccccscsces 263 298 228 L99 179 120
Julyeesoceccccane 266 31 163 L36 185 123
Augusteceesececcs 27h 322 179 L2k 189 12
September.eccceses 282 330 192 422 192 127
Octobereesceccsscs 288 331 240 L35 188 128
Novemberseessesse 291 328 280 478 182 132
Decemberscesececsss 291 325 296 516 177 130
1951-Januaryeccccccecs 287 320 291 648 171 132
Februaryseeeeeces 286 315 306 759 166 134
Marchesceecoceace 290 312 356 906 161 125
Aprilecececccenss 290 311 382, 943 156 136
Mayesoeoosacacese 298 316 Lol 899 153 138
JUN€eccessocsccne 302 322 Los 824 s 140

2/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance compenies on & supplementary report form which accompanied the regular monthly re-
port form for January 1942. Succeeding indexes are derived by calculating the percentage
changes of the outstanding belances reported by sales finance compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percenteges
to the indexes for the preceding month.

Table 2.--Relative Importence of Loaus Made bty Sales Finance Compenies
During June 1951 and Outstending Balances at End of Month

Paper acquired Outstanding balences,
during month end of month
Class of paper
Percentage Percentage
Amount of total Anount of total

Totel, all classes of paper _a/.... cooo| 8960 1),3,018 100 $3,756,041,028 100
TOtBL 10BN «ccsereoseesnssssosssssss _ 89,400,820 9 4
Small (personal) 108NS.eecscssceces 25,823,814 3 112,159,073 3
BUSINGEE 1OBNE+sseeseneracossessss| 063,577,006 6 116,354,256 3
Total seles finencing 8/vecccecreece 872,742,428 91 3,5217,527,699 ol

:/ Included in this classification are only those firms which, in addition to their sales financing
operations, reported loan activities,
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SALES FINANCE COMPANIES

Table 3.--automotive and Diversified Financing by Sales Finance Companies

Paper Acquired During June 1951  and Balances Outstanding at End of Month
Volume of paper aoquired
during June 1951 Outstending | Ratio paper
balances scquired to
Class of peper By all By °°"£t":1" June 30, ou?:standin
companies ou::xndins 1951 a/ balences 97
reporting balances 5
Totel reteil AUtOMOtiVE..ceessssssessssess| $3L5,551,816 $342,001,942 | $2,556,410,406 13
Total wholesale BULOMOtiVeseeseescssaesaes| 491,098,954 188,519,577 633,470,482 77
Total wholesale - other than automotive... 11,783,21L 11,353,950 61,602,001 18
Total retail - other consumers' goods..... 2l,141,168 21,46k, 764 217,680,887 10
Industrial, commercial, and farm equipment 10,726,764 10,349,466 104,573,263 10
Total sales financinge..........| $883,301,916 $873,689,699 |$3,573,737,039 24

Table 4.-~Number of Cars Financed and Volume of Paper Acquired
by Sales Finance Compenies During June 1951

a/ Data are besed on figures from sales finance companies able to report both their paper ecquired end
their outstanding belances.

b/ Retios obtained by dividing paper scquired (colum 2) by outetending balances (column 3).

Number of cars Paper acquired
Cless of paper
Percentage Dollar Percentage
Number of total volume of total

Total retail automotivé...cececescccsse 3L9,1365 100 $336,143,457 EZ - 100

NOW pBBEONEOr OBI'Sccccccccscsscssccss 96,023 27 131,195,666 39

New cOmmOreisl GBrSecececscosccscesssl 16,702 5 23,610,891 7

Used pBBBeNZeYr CAI'S...cceceecscccsccs 220,573 63 169,677,203 50

Used commercisl OBrBeccceccscscccscss 16,067 [ 11,659,697 L
Total wholesale automotive.cccececcssoe 303,093 100 #,8,557,081 s/ 100

New cars (paseenger and commercial Yoo 262,54 87 Liy3,903,427 92

Used cars (passenger end commercial).| 40,549 13 140,653,654 8

a/ Data are based on reports from sales finence companies providing a

breskdown of their retail and

wholesale automotive financing., These emounts ere less than those reported in table 3 due to the

exclusion of some data for which breakdowns were not available.

Teble §.--Volume of Diversified Sales Financing During June 1951

1 P Dollar volume Perocentege
ass of paper of paper acquired of total
Retail - other consumers' goods:
Furniture, radios, pisnos, and other musical instruments.. $ 3,821,955 8
Refrigerators and other household applisnces.....c.ccceese 8,328,849 18
Residential building repeirs and modernizationesecececcccs 3,873,155 9
Migcellaneous rethil.cecceesccescssccsssscscescsssccssccse 6,917,830 15
Total retsil - other consumers' goOdB..eesessscesscecsscccsces $22,9L1,789 a/ °0
Total wholesale - other than auUtomMOtiVeeeeescesscssesccscccaes 11,783,214 26
Industrial, commercial, and farm equipment.cecseececcccccsccacs 10,726, 76k 2l
Total diversified fina&noingeessescscsceccrcces $45,451,767 100

a/ Date are based on reports from sales finanoe compenies providing a breakdown of their retail
financing of other consumers' goods. This amount is less than that reported in table 3 due to the
exclusion of some deta for which breakdowns were not available,
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