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Retail financing.--Sales finance companies reporting for the month of April indicated
a small increase in the volume of retail automotive paper acquired, and a marked rise in the
' financing of other consumer goods. Outstanding balances on the automobile segment continued to
expand, while those based on the sales of other goods showed a further decline.

The slight increase in automobile paper acquired, as shown in the table below,
resulted from small gains in passenger car financing, which were nearly offset by declines in
comnercial vehicle financing. The only category of paper to show an appreciable gain over the
March volume was that based on sales of used passenger cars.

A rise of 12 percent was reported in the volume of credit for consumer goods other
than automobiles. Furniture paper, and that based on sales of refrigerators and other house-
hold appliances showed marked increases, while the remaining classes of paper registered de-

clines.
Retain Financing by Sales Finance Companies
Percentage change, March 1919 to April 1949
Class of retail instalment paper Number Volume of paper Outstanding balances,

; of cars | acquired during month end of month
Automotives Total retail +3 +1 +« 7
Passenger carss New (o] +1 eee
Used + 6 + 3 see
Commercial cars: New -1 -2
Used -1 -4 ase
Other consumer goods: Total +12 -2
| Furniture, radios, musical instruments +9 cee
} Refrigerators and other household appliances +3h vee
| Residential building repair and modernization -6 ceo
: Miscellaneous retail -2 N

Wholesale financing_.--A decrease in wholesale paper acquired resulted from drops in
both automotive and other wholesale financing, and outstanding balances on these two classes of
paper declined during the month.

Ratio of paper acquired to balances outstanding.--The turnover rate of total retail
and wholesale paper as indicated by the ratio of paper purchased during the month to balances

outstanding at the end of the month decreased 2 percentage points to 31.

NOTE.--April data, based on returns from 131 sales finance companies, are compiled
in the same manner as those shown in earlier reports. Aggregates represent only the totals for
| the reporting companies and, since the reporting sample is not identical from month to month,

t they are not comparable with totals of preceding months.
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Table 1.--Automotive and Diversified Fineancing by Seles Finance Compenies
Indexes of Outstending Balences: December 31, 1939 = 100 3/
Total Wholesale Retail Industrial,
End of month all Retail Wholesale other other commercial,
and year sales eutomotive | automotive than consumers' and farm

finencing automotive goods equipment
1939ceccecosccsccnanad 100 100 100 100 100 100
19U0cececeecscscacsnay 136 132 169 140 129 131
19010 eenerenneeneenaed 152 149 175 250 1.8 147
19042000 eeecccccascaned 53 37 112 Lo 76 61
19430 eeeeeenncncnnend 20 13 Lo 8 30 27
19Uk eueniianenenaannd 18 15 2l 11 26 26
195 eeeescresaccacecnd 22 18 27 38 39 23
19L6uencrncnnccnennend 59 L2 90 22l 105 59
19hTeeeeecnnnnnn. cesed 119 88 163 394 226 89
19L8evceiincccscceonss 17h 151 252 L5k 232 né
19UB=ApPrilecscscsecsss 139 113 159 517 240 111
MaYeeoesoscacsss 11 119 143 L9S 250 118
JUNCecesecceccansd 147 123 165 Lé2 251 121
JUlYeeeocesccces 151 130 16l LL8 250 120
Augusteeeeseeeees 155 136 165 396 249 119
Septemberee.esssd 157 12 15k 362 247 119
Octoberse.eoeesed 163 U5 191 389 2l3 118
November...ceees. 167 148 211 418 238 116
December..eeeses 174 151 252 Lsh 232 116
1949~January....eeeeed 177 152 273 L8l 221 118
February...ceece. 180 155 289 561 21l 117
Marche...cceeesess rl8lh rlél 281 571 207 111
APTilececereoened 188 175 260 551 203 112

5/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance compenies on a supplementary report form which acccmpenied the regular monthly re-
port form for Jennary 1942.
changes of the outstending belences reported by seles finance compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percenteges
to the indexes for the preceding month.

r - Revised.

Table 2.--Relative Importence of Loans Made by Sales Finance Companies

During April 19L9

Succeeding indexes are derived by calculating the percentage

and Outstanding Balances at End of Month

Paper acquired Outstanding balances,
during month end of morth
Class of paper
Percentege Percentage
Amount of total Amount of totel
Totel, ell classes of paper 8/........| $711,436,721 100 $2,299,5148,575 100
Tot8l 1OBMS.eeececaoscsnsscassasscse 37,612,878 5 7
Small (personal) lo&nS..e..eeveses 10,562,966 1 73,070,712 3
Business loBNS....ccoceeccecse veen 27,049,912 L 81,611,520 L
Total seles financing _/ﬂ. ........ .e 673,823,843 95 2,14),866,343 93

3/ Included in this classification are only those firms which, in addition to their sales finencing

operations, reported loan activities.
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Table 3.--automotive and Diversified Financing by Sales Finance Companies

; Paper Acquired During April 1949

and Balances Outstanding at End of Month

Volume of paper acquired
during April 19L9 Outstanding Ratio paper
By companies balances ecquired to
Class of peper By all yre;mogtlilng i1 30 outstandin
companies outstandin Apri a3 s balences 27
reporting balences J 1949 2
Totsl reteil automotivee..sceeesceesssesss| $233,839,730 $236,790,287 | $1,362,221,062 17
Totel wholesale automotive....cveeessnesse| L01,620,376 400,283,886 400,049,717 100
Total wholesale - other than automotive... 16,523,574 16,509,515 41,828,238, 39
\ Total retail - other consumers' goodS..... 22,670,317 22,535,094 312,439,559 7
Industriel, commerciasl, and farm equipment 8,106,107 8,021,763 83,910,164 10
Totel sales financing...........| $687,760,104 $68L,140,545 | $2,200,L48,786 31

their outstanding balences.

_a/ Data are based on figures from sales finance comperies able to report both their paper

acyuired and

2/ Ratios obtained by dividing paper acquired (column 2) by outstending balences (column 3).

Table 4.--Number of Cars Financed and Volume of Paper Acquired
by Sales Finance Companies During April 1949

Number of cars Paper acquired
Class of paper
Nuzmbe Percentage Dollar Percentage
umber of total volume of totel

) Total retail automotive........eceesess| _ 205,183 100 ,“2208,2142,oz|1§/ 100
NOW DEBSENEOT CEIBeseccesscsscnscccne 65,539 32 94,182,210 L5
New commerciél COBrS.eceescseccocovesse 13,939 7 19,512,867 10
Used PABBEeNEer CAIS.cccesccccssosscss 116,778 57 88,157,618 L2
Used commercisl CBIS...ececescesccnss 9,227 L 6,896,3U6 3
Total wholesale BULOMOtiVe..eseessesess 202,992 100 $373,932,482 100
Yew cars (pascenger and commercial).. 221,118 91 354,075,275 95
Used cars (passenger and commercial),) 21,57k 9 19,857,207 5

wholesale automotive financing.

:/ Date are based on reports from sales finance compeanies providing a
These emounts are less than those reported in table 3 due to the
exclusion of some date for which breekdowns were not available.

breskdown of their reteil and

Teble 5.--Volume of Diversified Saeles Finencing During ppril 1949

a " Dollar volume Percentege
ass of paper of paper acquired of total
Retail - other consumers' goods:

Furniture, redios, pianos, and other musical instruments.. 3 1,547,430 3
Refrigerators and other household applienceS,....cceeeeees 10,65\,0L0 23
Residential building repairs and modernizationeseececscess 2,815,28) 6
Misce)laneous reta8ileeeceeccsssccceccsssccsoosssssconcncss 7,249,900 16
Total reteil - other consumers' EOOdE.sseecessesssscscasssasans $22,266,55h§/ L8
Totel wholesele - other than BULOMOLAVEeseesceecsscoscosanscns 16,509,515 35
Industrial, commercial, and farm equipmentecccececsscocscsnsss 8,106,107 17
Total diversified finB&noingesescssveeeceoosces $l6,882,276 100

2/ Data are based on reports from sales finence companies providing a breakdown of their reteil
This amount is less than that reported in table 3 due to the
exclusion of some data for which breakdowns were not available,

financing of other consumers' goods.
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