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SALES FINANCE COMPANIES
FEBRUARY 19L9

Retail financing.--February volume of financing of automobile sales increased after a
marked drop during the preceding month according to reporting sales finance companies. Outstand-
ing balances on automobile contracts continued to expand. Financing of other consumer goods was
in smaller volume again in February and outstanding balances declined further.

The 9 per cent rise in total auntomobile paper acquired shown in the table below reflects
marked increases in transactions on all classes of motor vehicles. The only class of paper which
failed to show a significant rise from January levels was that arising from the financing of used
trucks.

Retail financing of consumer goods other than automobiles was down 15 per cent from the
January volume with the sharpest drop evidenced in repair and modernization credits. All types
of paper were in smaller volume except paper based on refrigerators and other household
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appliances.
Retail Financing by Sales Finance Companies
Class of retail instalment paper Number Volume of paper Outstanding balances,
of cars | acquired during month end of month
Automotive: Total retail +10 +9 *2
Passenger cars: New +13 +10 cee
Used +13 +13 coe
Commercial cars: New +«1 +13 eoo
Used +6 +1 eon
Other consumer goods: Total =15 =3
Furni ture, radios, musical instruments -6 .ee
| Refrigerators and other household appliances +11 cee
! Residential building repair and modernization =43 soe
Miscellaneous retail -h cee

Wholesale financing.-~The volume of wholesale automotive paper acquired in February was
less than in January but outstanding balances owed by dealers continued to expand. Wholesale
financing of other goods was up in February and outstanding balances also rose during the month.

Ratio of paper acquired to balances outstanding.--Paper purchased during February was
26 per cent of the balances outstanding at the end of the month or about the same ratio as in
January.

NOTE.--February data, based on returns from 13k sales finance companies, are compiled
in the same manner as those shown in earlier reports. Aggregates represent only the totals for
the reporting companies and, since the reporting sample is not identical from month to month,
they are not comparable with totals of preceding months.
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SALES FINANCE COMPANIES
Table 1.--Automotive and Diversified Financing by Sales Finance Companies
Indexes of Outstending Balences: December 31, 1939 = 100 3/
) Total ¥holesele Retail Industriael,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers' and farm
finencing automotive goods equipment
1939 ceerenscssssanss 100 100 100 100 100 100
19040.ieueecncencosens 136 132 169 140 129 131
1941 cececeeenrenncnns 152 U9 175 250 148 17
194200 cececnrencnnens 53 37 112 Lo 76 é
19430 ecececenonrenene 20 13 Lo 8 30 27
190heccecerennceneane 18 15 2, 11 26 26
19’-‘50'ooooo..ovo (X X1 22 18 27 38 39 23
196ceecesasccccccens 59 L2 90 22), 105 59
1947 ceececcssccnnsans 119 88 163 39, 226 89
194Beeecccccscncncnse 17h 151 252 Lzl 232 116
1948-February.ececeees 127 96 171 uhs 230 9l
Marcheeeococeees 134 105 175 Ls8 232 98
Aprilececcceccecs 139 113 159 517 2ho 111
MaY.cooeococenes U1 119 14,3 L95 250 118
Jun®.ccececccnns 147 123 165 Lee 251 121
Julyeeeecocsccss 151 130 14, L8 250 120
Augusteccceccees 155 136 165 396 24,9 119
September..c.e..s 157 12 154 362 27 119
| October.cceceses 163 U5 191 389 243 118 i
| November...cceee 167 1,8 211 L8 238 116
‘ December..cceeee 174 151 252 Lsh 232 116
1949=Januery.cececccss 177 rl52 273 L8l 221 118
Februaryecseceeceee 180 155 289 561 21, 117

3/ Indexes as of December 31 for the years of 1939, 1940, and 1941 ere based on figures reported by
sales finance compenies on & supplementary report form which accompanied the regular monthly re-
port form for January 1942, Succeeding indexes are derived by calculating the percentage
chenges of the outstanding belances reported by seales finance compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month.

r/ Revised

Table 2.--Relative Importence of Loans Made by Sales Finance Companies
During February 1949 and Outstanding Balances at End of Month

Paper acquired Outstanding balances,
during month end of month
Class of paper
Percentege Percentage
Amount of totel hmount of total
Totel, all classes of paper 2/. esesene| _ $568,791,055 100 $2,225, 3, 355 100
Totel 1oBNS.ecsceceoncseeceanssnsessl _ BAL752,360 | 6 | __ 158,651,859 | __ 7
Small (personal) 1loBNS......cesees 10, 369, 337 2 74,531,420 3
Business 1o8N8....ccceveecscccncss 2}, 383,02l L 84,120,439 IN
Total sales finanoing &/ceseeeccsses 534,038, 6L ' 2,066, 692,1,96 93

o/ Included in this classification are only those firms which, in addition to their sasles financing
operations, reported loan activities.
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SALES FINANCE COMPANIES

Table 3.--automotive and Diversified Finencing by Sales Finance Companies
Paper Acquired During Februery 1949 and Balances Outstending at End of Month

their outstanding balances.

Table 4,--Numrber of Care Financed and Volume of Paper Acquired

y Date are besed on figures from sales finance companies able to report both their paper acquired and

b/ Ratios obtsined by dividing paper acquired (column 2) by outstending balences (column 3).

Volume of paper acquired
during February 1949 Outstending | Ratio peper
balances scquired to
Class of paper By all B}’r:'«mP‘ni’G February 28, outstends
porting
companies outstandin 19,9 g/ balences ;
| reporting balances 37
\
| Total retail BULOMOLiVe....evvesseeeensess| $157,109,517 | $154,957,490 |$1,225,816,698 13
| Totel wholesale automotiveeseeeecceesssses| 357,123,380 355,025,683 450, 365,974 79
: Total wholesale - other than automotive... L8l 326 14,470,772 42,768,726 3
L Total retail - other consumers' goods..... 13,512,115 13,383,500 328, 614,173 L
; Industrisl, commercial, end farn equipment 5,689,279 5,640,533 83,410,007 7
:
} Total sales finencinge...cec...oo| $547,918,617 $543,477,978  {$2,131,005,578 26

by Sales Finance Compeanies During February 1949

) Number of cars Paper acquired
Cless of paper 1
Percentage Dollar Percentage
Ruzber of total volume of totel
’ Total retail automotive..ccceececcecess 133,123 100 $157,473,334 o/ 100
NOW DABEONEOr OBIB.ccccccscrcoscscnans LL,013 33 62,705,897 L6
New commercifl CBI'S.eeccecssccscsccses 9,926 7 14,853,616 11
Used PRESONEZEr CBIEe..ccoesscesecscss 72,766 55 5k, 969,482 Lo
Used commercial CBrS..ccecscssceccccss 6,118 5 L, 9Lk, 339 3
Total wholesale AULOMOLIVE.eeesesssssss| 208,443 100 $331,698,1908/ 100
New cars (passenger end commercial).. 186,503 89 309,957,724 93
Used cars (pessenger and commercial), 21,940 11 21,740,466 7
_u/ Data are based on reports from sales finance companies providing & breskdown of their retsil and
wholesale automotive financing., These amounts are less than those reported in table 3 due to the
exclusion of some date for which breakdowns were not aveilable.

Table 5,--Volume of Diversified Sales Financing During February 1949

l c1 P Dollar volume Percentege
ass of paper of peper acquired of total
Retall - other consumers' goods:

Furniture, readios, pianos, and other musicael instruments.. /8 857,098 3
Refrigeretors and other household applisnces.......ceeceees 3,894,906 12
Residential building repeirs and modernizatioNeceeseecesses 2,716,782 8
Mi566118Nn60us retall.ceeececesseccrssossccosscsssscssonnsse 5,739,861 17
Total retail - other consumers' EOOdB..ccececssscscccssscccsee $15,208, 447 E/ Lo
Totel wholesale - other than automotiveseeceeeesececescsoscnes 1,484, 326 L3
Industrial, commercial, and farm eqUipment.ecccccsceossscssocons 5,689,279 17
Total diversified financingeseeeesvececceosees $33, 382,252 100

Vet

:/ Data are based on reports from sales finance companies providing a breakdown of their reteil

financing of other consumers' goods.

exclusion of some data for which breakdowns were not availeble,

Digitized for FRASER——
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

This emount is less than that reported in table 3 due to the






