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Retail financing.--Automobile finance volume increased in November, and outstanding
balances on this class of paper continued to rise. Financing of other consumers goods declined
for the second consecutive month, resulting in a further reduction of outstanding balances.

The increase of 12 per cent in retail automoblile paper acquired, shown in the table
below, was in contrast to a drop in activity reported during October. New passenger car volume
rogse about one~fifth in November, which more than compensated for the decline of a month earlier.
Transactions in used passenger cars, after a drop of 30 per cent in October, rose 9 per cent in
November. .

Paper purchased on other consumers goods was down li per cent from the October volume,
largely because of the marked decrease in the financing of residential repair and modermization
activity. Paper based on sales of furniture, radios, and appliances was in larger volume in
November, after showing a considerable decline during the preceding month.

Retail Financing by Sales Finance Companies

Percentage c e, October 1948 to November 1948
Class of retail instalment paper Number Volume of paper Outstanding balances,

of cars | acquired during month end of month
Automotive: Total retail 211 212 2
Passenger cars: New +21 +22
Used +10 +9 ces
Commercial cars: New +1 + 2
Used +1 -2 PN
Other consumers' goods: Total =4 -2
Furniture, radios, musical instruments +13 0o
Refrigerators and other household appliances -1 oo
Residential building repair and modernization -12 eos
Miscellaneous retail +1 oo

Wholesale financing.-~-Financing of factory sales of cars to dealers continued to
increase in November after a considerable rise reported in October. Outstanding accounts in
this category expanded further during the month. Wholesale financing of other goods also rose
above the October volume, and outstandi:xg balances showed a gain.

Ratio of paper acquired to balances outstanding.-—Total retail and wholesale paper
purchased in November amounted to 30 per cent of the aggregate balances outstanding at the end
of the month., In QOctober this ratio was 29 per cent.

NOTE.--November data, based on returns from 133 sales finance companies, are compiled
in the same manner as those shown in earlier reports. Aggregates represent only the totals for
the reporting companies and, since the reporting sample is not identical from month to month,
they are not comparable with totals of preceding months.
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SALES FINANCE COMPANIES

Table 1,--Automotive end Diversified Financing by Sales Finance Compenies
Indexes of Outstending Balances: December 31, 1939 = 100 &/

Total Wholesele Retail Industriel,
End of month all Retail Wholesale other other commercial,
and year sales asutomotive | automotive than consumers' and farm

financing automotive goods equipment
1939 0 ccricrcanccnane 100 100 100 100 100 100
19400 cesecnecrnnecnnne 136 132 169 U0 129 131
pU:7'S D 152 19 175 250 118 W7
1942400ecncrrncncancns 53 37 1n2 Lo 7% 61
19430 cccaneincncncones 20 13 Lo 8 30 27
1948 0cencacscasansens 18 15 2 n 2% 26
195 ceeeccccnccccnnnes 22 18 27 38 39 23
1946 e ierererenncanans 59 L2 90 22 105 59
19UTeeeceosocsccscanns 119 88 163 394 226 89
194 7-November....ccvs. m 83 138 359 218 89
December......c.s 119 88 163 394 226 89
1948~January..cececces 123 92 167 L26 229 92
February...cee... 127 96 171 hls 230 9L
March.....e.c.e.. 13L 105 175 458 232 98
APTilececccennnes 139 13 159 517 240 11
MAYeeoeoesoannans U3 119 143 L9s 250 118
JUNG.easeasraceas 17 123 165 L62 251 121
JULYeevoecooncons 151 130 16l LL8 250 120
August...ceeeenos 155 136 165 396 249 119
September........ 157 U2 15k 362 247 119
October..cccececes 163 145 191 389 243 118
November.cceeeoss 167 148 211 118 238 ‘116

3/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance companies on & supplementary report form which accompanied the regular monthly re-
port form for Jeanuary 1942,
changes of the outstanding belances reported by sales finance compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percenteages
to the indexes for the preceding month.

Table 2.~--Relative Importance of Loans Made by Sales Finance Compenies
During November 1948 and Outstanding Balences at End of Month

Succeeding indexes are derived by caleculating the percentage

Paper acquired Outstending balences,
during montgh end of month
Class of paper
Percentege Percentage
Amount of total Amount of total

Totel, all classes of paper.a/........| $638,703,768 100 $2,110,055,896 100
TOt81 1OBNS.c.srvcsnesnsrsnsonaosans Lk, 706,863 7 166,323,143 8
Small (personal) 1oBNSeeeeeenceses| . 13,333,167 2 77,343,991 L
BUSiness 10BNS....eeecscoscscroass 31,373,696 [1 88,979,152 L
Total seles finencing _a/. ceessccnece 593,996,905 93 1,943,732,753 92

5/ Included in this clessification are only those firms which, in eddition to their seles financing
operations, reported loan activities.
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SALES FINANCE COMPANIES

Table 3.--Automotive and Diversified Finanoing by Sales Finance Compenies
Paper Acquired During November 1948 and Balances Outstanding at End of Month

Volume of paper acquired
during November 1948 Outstending | Ratio paper
balances scquired to
Class of paper By all By companies |\ omber 30, | outstendi
reporting 1948 &, balences b,
companies outstandi L8 &
reporting balences 8
Totsl retail aULOMOtives..eessssseenssnsss| $163,910,738 | $162,408,693 |$1,182,398,Ll1 U
Totel wholesale automotive,seevsesssesesse| 100,325,365 398,5L6,582 331,873,326 120
Total wholesale - other than automotive... 13,192,021 13,159,396 31,740,184 A1
Total reteil - other consumers' goods..... 23,357,505 23,289,951 366,417,727 6
Industriel, commercial, and farn equipment 6,420,263 6,380,968 86,591,621 7
Total sales financing...........| $607,205,892 $603,785,590 | $1,999,021,299 30

3/ Data are based on figures from sales finance companies sble to report both their paper acquired and
their outstanding balances.
b/ Ratios obtsined by dividing paper scquired (column 2) by outstending belances (column 3).

Table 4,--Number of Cars Financed and Volume of Paper Acquired
by Seles Finance Compenies During November 19L8

Number of cers Paper acquired
Class of paper Po N
rcentage Dollar Percentage
Number of total volume of total
Total retail aUtoOmOtive...useseesesoess 1355478 100 $111,566,920 &/ 100
New pasSOnEer OBrS.ccscecccssssscssons Lk, 859 33 63,)14,535 L5
New commercisl CBrS...cececeececscces 10,237 8 15,860,723 11
USed PaBEONEOr OBI'E..cccseesccccssces 73,686 Sk 56,951,174 Lo
Used commercisl OBrE.ecececeescocesces 6,6 S 5,340,488 k
Total wholesale SUtOmOtiVe...e.eeesssos| 235,007 100 $368,227,30L &/ 100
New cars (pascenger and commercial)..| 213,072 91 343,902,689 93
Used cars (passenger and commercial). 21,945 9 2l4,32},612 7

:/ Data are based on reports from sales finance companies providing & breakdown of their reteil and
wholesale automotive fineancing, These smounts are less than those reported in table 3 due to the
exclusion of some date for which breekdowns were not available.

Table §.--Volume of Diversified Seles Financing During November 1948

c1 £ Doller volume Percentage
488 of paper of paper soguired of total
Retail = other consumers' goods:

Furniture, radios, pisnos, and other musical instruments.. $ 1,034,360 2
Refrigerators and other household 8pplig&nOeS....cccescccce L,625,179 11
Residential building repeirs and modernizationececeescccces 9,338,676 22
Mi800118Nn600US TetBil.eseesccacssscssssssscvosessescssoncae 7,868,427 19
Total reteil - other OONBUMErs' £0O0dB.cesesssccsossscacsccccoe 822,866,6)425/ Sl
Totel wholesale - other than automotiveeecccecoceceace 13,192,021 - - A
Industrial, commercial, and farm equipment.c.ceececsccss 6,420,263 15
Total diversified fin&noingesceesccececcsscess $42,478,926 100

8/ Date are based on reports from sales finance companies providing & breskdown of their retail

financing of other consumers' goods. This amount is less than that reported in table 3 due to the
exclusion of some data for which breakdowns were not available,
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