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Retail financing.--Reporting sales finance companies indicated that the total volume
of retail automobile paper acquired in April declined slightly while that for other goods in-
creased in comparison with their March operations. Outstanding balances on automobile and other
retail paper expanded further during the month.

A drop in financing of new passenger cars was only partially offset by increases for
all other types of vehicles. As a result, the total volume of automobile paper acquired declined
by 2 per cent from the March level.

Financing of consumers! goods other than automobiles was up materially from the volume
of a month earlier. All types of paper in this classification increased except that based on
sales of furniture and radios. The sharpest rise was evidenced in paper based on sales of
refrigerators and other household appliances.

Retail Financ by Sales Finance Com es

Percentage change, March 1948 to April 1948
Class of retail instalment paper Number Volume of paper Outstanding balances,
of carsjacquired during month end of month

Automotives Total retail -3 =2 + 8
Passenger cars: New ' -1 -12 ..
Used +2 + L cee

Commercial cars: New + 6 +9 see
Used +5 + 6 eee

Qther consumers' goods: Total 11 +3
Furniture, radios, musical instruments -5 eos
Refrigerators and other household appliances +18 ces
Residential building repair and modernization +11 eoo
Miscellaneous retail +8 .ee

Wholesale financing.—-The volume of wholesale automobile financing was down in April,
and the total amount of receivables in this category was also reduced. On other goods, both
volume and balances outstanding were higher for April than for March.

Ratio of paper acquired to balances outstanding.--The turnover rate in retail and whole-
sale paper, as roughly measured by the ratio of paper purchased during the month to balances out-

standing at the end of the month, decreased in April.

Note.—April data, based on returns from 139 sales finance companies, are compiled in
the same manner as those shown in earlier reports. Aggregates represent only the totals for the
reporting companies and, since the reporting sample is not identical from month to month, they
are not comparable with totals of preceding months.
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-
Table 1,--Automotive and Diversified Financing by Seles Finance Companies p
Indexes of Outstending Balances: December 31, 1839 = 100 :/
&y
Total Wholesele Retail Industrial, S
End of month all Retail Wholesale other other commercial,
and year sales eutomotive | automotive than consumers' and farm »
financing automotive goods equipment
b
1939 cecceececcncannne 100 100 100. 100 100 100
+
19404.useencsncscanees| 136 132 169 140 129 131
19810 eeeeecccnnnnnees| 152 9 175 250 U8 W7 -
A
1942400encencrnnsnnene 53 37 n2 ko 76 61
1943 ceccerccncnccones 20 13 Lo 8 30 27 +
1948 0teecnnccnocnnnns 18 15 2L 1 26 26 M
19USe.neeirennnaracans 22 18 27 38 39 23 -
1946 eeeccncccoccccnnd 59 L2 90 22 105 59
A9hTececseccccoccccees 119 88 163 39 226 89 h
1947-ApTilecccceccscas 78 58 110 3l 136 67 -
MaYeoooseceoccasd 82 62 106 351 5 70
JUN@.eseceerennns 87 66 111 346 157 7 -
JULYeeeocoaconcad 91 69 109 336 168 Th :
AUguUBt.ceceennsad 9l 72 103 333 180 87
September........ 100 75 122 321 192 86 .
Octoberceccecessd 105 79 12l 310 206 92 N
Novembereeeeeeaes m 83 138 359 218 89 !
December.....c... 19 88 163 394 226 89
19}48~January..cccooee 123 92 167 426 229 92 B
February........o 127 96 17 LL5 230 ol
Marche..ceeeeeced 134 105 175 458 232 98
APrilecececececcs 139 113 159 517 240 11 -
_a/ Indexes as of December 31 for the years of 1939, 1940, and 1941 ere based on figures reported by »
sales finance companies on & supplementary report form which acccmpanied the regular monthly re-
port form for January 1942, Succeeding indexes are derived by calculating the perocentage «
chenges of the outstanding belences reported by sales finence companies for each month from
those reported by the seme compenies for the preceding month, and by linking these percentages ¢
to the indexes for the preceding month. .
-
Table 2.--Relative Importence of Loans Made by Sales Finence Companies #
During April 1948  and Outstanding Balances at End of Month
<
Paper acquired Outstending balences, -+
during month end of month
Class of paper Percentege Percentage o
Amount of totel Amount of total .
Totel, ell classes of paper 5/. eeesoss| $570,532,480 100 $1,615,655,1L49 100 -
TOtBLl lOANS.cescovaoscvrssssasasonne h5,17§.2§3 8 163,936,683 10 4
Small (personel) 10BNS..ececesssss 12,5Lk,619 2 70,594,560 L
BuSiness 10BNG.e..osssssvsesasesss 32,635,339 6 93,342,123 6 -
Total seles financing _a/. teeeseceees] 525,352,522 92 1,451,718,466 90 . -

3/ Included in this classification are only those firms which, in addition to their sales finencing q
operations, reported loan activities.
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. SALES FINANCE COMPANIES
' l Table 3.--automotive and Diversified Finencing by Sales Finance Companies
Paper Aoquired During April 1948 and Balances Outstanding at End of Month
>
a Volume of paper acquired
. during April 1948 Outstanding | Ratio peper
Y companies balsnces ecquired to
Class of paper By all Wﬂpqﬂ:’; April 30, | outstendin
.9 companies outstanding 1948 a/ balences P}
reporting balences ?
v Totel reteil aUtOMOLive.....eeeeseenssnsss| $158,196,082 | $156,499,080 | $ 795,012,53k 20
Total wholesale &UtOMOtiVe.scesessesaseses| 315,479,165 314,528,714 223,253,208 Ul
¥ Total wholesale - other than automotive... 15,269,311 15,255,163 39,789,394 38
Total retail - other consumers' goods..... 37,300,387 37,225,111 360,682,901 10
-> Industriel, commercial, and farn equipment 17,007,114 16,975,550 83,986,850 20
b Total sales financing....cce.cee| $543,552,059 $540,483,618 $1,502,72k4,887 36
nd 3/ Data are besed on figures from sales finance companies able to report both their paper acquired and
v their outstanding balences. .
' l)/ Ratios obtained by dividing paper acquired (column 2) by outstending balences (column 3).
» Table 4,--Number of Cars Financed and Volume of Paper Aoquired
by Sales Finance Compenies During April 1948
g
- Number of cars Paper acquired
| Class of paper
e Nuzbe Percentage Dollar Percentege
umber of total volume of totel
-
- Total retail PULOMOtiVE..eeussesasaesss| _ 149,111 100 $153,295,809 8/ 100
|
e NeW pRBSENEOr CBrB.csscscoscocscescns L1,680 28 514,999,481 36
New commerci@l CBrS...ssssescccecosas 12,249 8 18,501,525 12
Used PASSONEEr CAI'S..scescescssccrcns 88,338 59 73,907,099 L8
Used commercifl OBIS..cecceseccesscss 6,84l g 5,887,704 L
- Total wholesale BULOMOtiVE....eeeesesss 220,072 100 $311,006,261 & 100
l
- Yew cars (passenger and commercial).. 185,573 8L 271,125,107 87
: Used cars (passenger and commercial), 3h,k499 16 39,901,054 13
b
2/ Data are based on reports from sales finance companies providing a& breakdown of their retail and
P> wholesale automotive financing, These smounts are less than those reported in table 3 due to the
‘ exclusion of some date for which breekdowns were not available.
» :
e
N Teble 5.--Volume of Diversified Sales Financing During April 1948
»
> c1 P Doller volume Percentege
. ass of paper of peper scquired of totel
> Reteill - other consumers' goods:
Furniture, redios, pianos, and other musicel instruments.. $ 1,638,388 2
. Refrigerators and other household 8ppliGnces.eccceesssccsse 7,562,202 n
Residential building repairs and modernizetioDeseecesccesse 15,460,896 23
Misce1laneous retaileeecesscccccssscceocossecssssccsssasee 11,967,799 17
-
Total retail - other oonsumers' g£0OdB..sescessccssoscsscsasses 336,629,2852/ 53
< Total wholesale - other than automOtiv@eeeeseccecsscccrsossorss 15,269,311 22
Industrial, commercial, and farm equipmenteessececcseccsccessss 17,007,11) 25
v Totel diversified financingeeessssssecsssossss $68,905,710 100
i
| 4

finencing of other consumers' goods.
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Date are based on reports from sales finance compeanies providing a breakdown of their retail

This amount is less than that reported in table 3 due to the
exclusion of some date for which breakdowns were not available,






