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Retail tinancin,s.--Reporting sales .finance companies indicated that the total volume 
o.f retail automobile paper acquired in April declined slightly while that .for other goods in­
Cl'eased in comparison with their Karch operations. outstanding balances on autCIIIObile and other 
retail paper expanded .further during the month • 

.l drop in financing o.f. new passenger cars was only partially of'.fset by inCl'eases .for 
all other types o.f vehicles. As a result, the total volume o.f automobile paper acquired declined 
b7 2 per cent .t'r0111 the Karch level. · 

Financing o.f COIUIUIIlers' goode other than automobiles was up materially .from the volume 
o.f a 11onth earlier. All types o.f paper in this classification increased except that based on 
sales o.f .furniture and radios. '!'be sharpest rise was evidenced in paper based on sales o.f 
re.t'rigerators and other household appliances. 

Retail Financing by Sales Finance Ccmpanies 

PercentaQ:e chanQ:e. )larch 1 14H to .lwil 19h8 
Class o.f retail instalment paper Number Volume o.f paper outstanding balances' 

o.f cars acauired during month end o.f month 

Automotive a Total retail =...l =...! .!...§ 

Passenger carsa Hew -lh -12 ... 
Used + 2 +4 ... 

CCIIIIDBl'cial cars a Hew +6 + 9 ... 
Used + s +6 ... 

Other consumers • goods a Total .t!!: .u 
Furniture, radios, 111118ical instruments -s ... 
Ratrigerators and other household appliances +18 ... 
Residential building repair and 1110derni11ation +11 ... 
lliscellaneous retail + 8 ... 

Wholesale .financini.-Tbe volume o.f wholesale automobile .financing was down in April, 
and the total amount Ot receivables in this categ017 was also reduced. On other goode, both 
volume and balances outstanding were higher .for April than .for Karch. 

Ratio o.f paper acQUired to balances outatanding.-The turnover rate in retail and whole­
sale paper, as r~ measured 'b7 the ratio o.f paper purchased during the month to balances out­
standing at the end o.f the month, deCl'eased in April. 

Hote.-.April data, based on returns .from 139 sales .finance companies, are compiled in 
the same manner as those shown in earlier reports. Aggregates represent only the totals .for the 
reporting companies and, since the reporting sample is not identical .from month to month, they 
are not comparable with totals o.f preceding 1110nths. 
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SALES FillAIIOE COIIPAIIIES 

Table 1.--Automotive and Diversified Financing by Sales Finance Companies 
Indexes of Outstanding Balances: December 31, 1939 • 100 !/ 

Total Wholesale Retail 
End of month all Retail Wholesale other other 

and year sales automotive automotive than consumers• 
financing automotive goods 

1939 ••...•..•.•••••••• 100 100 100 100 100 

1940 •••••••••••••••••• ]J6 132 J.69 140 129 

1941 •••••••••••••••••• 152 149 175 250 148 

1942 •••••••.•••••••••• 53 37 112 40 76 

1943 •••.•••••••.•••••• 20 13 40 8 30 

1944 •••••••••••••••••• 18 15 24 11 26 

194S ••••.••••.•••••••• 22 18 27 38 39 

1946 •••••••••••••••••• 59 42 90 224 105 

1947 •••••••••••••••••• 119 88 J.6J 394 226 

1947~··········· 78 58 110 341 ]J6 .., ••........... 82 62 1o6 351 145 
June •••••••••••.• 87 66 lll 346 157 
July •••••••••••• 91 69 109 336 J.68 
August ••••••••••• 94 72 103 333 180 
September •••••••• 100 15 122 321 192 
october •.••••.•• 105 19 124 310 2o6 
November ••••••••• lll 83 138 359 218 
December ••••••••• 119 88 J.63 394 226 

1948-Januar,y •••••••••• 123 92 J.67 426 229 
February •••••••• 127 96 171 445 230 
March •••••••••••• 134 105 175 458 232 
April •••••••••••• 139 113 159 517 240 

Industrial, 
commercial, 
and farm 
equipment 

100 

131 

147 

61 

27 

26 

23 

59 

89 

67 
70 
71 
74 
87 
86 
92 
89 
89 

92 
94 
98 
lll 

Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by 
sales finance companies on a supplementary report form which accompanied the regular monthly re­
port form for January 1942. Succeeding indexes are derived by calculating the percentage 
changes of the outstanding balances reported by sales finance companies for each month from 
those reported by the same companies f'or the preceding month, and by linking these percentages 
to the indexes for the preceding month. 

Table 2.--Relative Importance of Loans Made by Sales Finance Companies 
During April 1948 and Outstanding Balances at Erid of' lionth 

Paper acquired Outstanding balances, 
during month end of month 

Class of paper 
Percentage Percentage Amount of' total Amount of total 

Total, all classes of' paper !/•••••••• $570.532 .480 100 11.615.655-149 100 

Total loans •......•••......••. , .•.•• 45·m·958 8 J.6J.236.68J 10 
Small (personal) loans •••••••••••• 12, ,619 2 10,594,560 4 
Business loans •••.•••••••••••••••• 32,635,339 6 93,342,123 6 

Total sales financing !/•••••••••••• S25,3S2,522 92 1,451,718,466 90 

!( Included in this classification are only those firms which, in addition to their sales financing 
operations, reported loan activities. 
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SAIZ& FIIWTCB CCIIPAJIIBS 

Table 3.-~utamoti._ and Di._rsified Financin& ~ Sales Fimanoe CampaDles 
Paper Acquired Durin& .April 1948 aud Balauoea OUtstanding at End of llonth 

VoliiiiiB of paper acquired 
dur1ng April 1948 oUtatandinr; 

By carapaniea balances 
Claes of paper By all 4Fil 30, 

carapanies 
reportinc 1948y 

outatand1~ reportinc balauoes a 

Total retail automotive ••••••••••••••••••• tlS8 ,496,082 tlS6,499,080 • 795,oi2,534 
Total wholesale automotive •••••••••••••••• 3lS,479,J.65 314,528,714 223,253,208 
Total wholesale - other than aut0111oti w ••• lS,269,3ll lS,255,J.63 39,189,394 
Total retail - other consumers• goode ••••• 31,300,381 37,225,lll 360,682,901 
Industrial. commercial, and fare equipment 1710071114 l61972a.S20 8~a286a820 

Total sales financing ••••••••••• tS43,552,0S9 tS40,483,618 tl,$02!724,887 

Ratio paper 
eoquired to 
outatandi,;, 
balances b 

20 
l4l 
38 
10 
20 

36 

~ Data are baaed on figures from sales finance companies able to report both their paper acquired and 
their outstauding balances. 

y Ratios obtained ~ dividing paper acquired (column 2) by out~tanding balances (column 3). 

Table 4.--Mumber of~re Financed and Volume of Paper Acquired 
~ Sales Finance Companies During 4Fil 1948 

Number or ca.re Paper 
Claaa of paper 

Number Percentage Dollar 
or total volUIIIB 

Total retail putamoti.e •••••••••••••••• lh9alll 100 1;1.~3.22~.809 y 
fiew passenger care ••••••••••••••••••• 41,680 28 S4,999,48l 
New commercial oars •••••••••••••••••• 12,249 8 18,501,525 
Used passenger oars •••••••••••••••••• 88,338 59 13,901,099 
Used commercial oars ••••••••••••••••• 6,844 ~ S,B87,70b 

Total wholesale automotive ••••••••••••• 2201Q12 100 U!J.,026al6l Y 
llew cars ( paseenger and cCilllllllrcial) •• 185,573 84 271,125,107 
Used cars (passenger and commercial). 34,499 J.6 39,901,0S4 

acquired 

Percentage 
or total 

;1,00 

36 
12 
48 
4 

lOO 

87 
13 

~ Data are based on reports from sales finance compftnies providing a breakdcwn of their retail and 
wholesale automotive financing. These amounts are less than those reported in table 3 due to the 
exclusion of some data for which breakdowns wera not available. 

Table 5,--Volume of Diversified Sales Financing During April 1948 

ClaiB of paper 

Retail - other consumers• goods1 
Furniture. radios. pianos. and other musical instrumants •• 
Refrigerators and other household appliances •••••••••••••• 
Residential building repairs and modernisation •••••••••••• 
lliaoellaneoua retail •••••••••.•.•••••••••.••••.•••.......• 

Total retail- other oonaumers' goods ••••••••••••••••••••••••• 
Total wholesale- other than automot1~••••••••••••••••••••••• 
Industrial. commercial. and farm equipment •••••••••••••••••••• 

Total diversified financing ••••••••••••••••••• 

Dollar vol uma 
of paper acquired 

t68,905,710 

Percentage 
or total 

2 
ll 
23 
17 

53 
22 
25 

100 

!f Data are based on reports fr01111 sales finance companies providing a breakdown of their retail 
financing of other consumers' goods. This amount is lese than that reported in table 3 due to the 
exclusion of some data for which breakdowns were not available, 
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