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Retail financing.—Sales finance companies reported a marked gain in the vclume of retail
automotive financing in September and a moderate increase in total diversified financing. Outstand-
ing balances on both classes of paper expanded further during the month.

The 10 per cent rise in total retail automective pé.per acquired shown in the table below
reflected increases in the financing of all types of vehicles. Paper based on sales of used cars
was up somewhat more sharply than that based on new cars.

Total diversified financing increased 5 per cent over the August volume as a result of
advances in all classes of paper. The largest percentage increase was in paper arising from sales
of furniture, radios, and musical instruments.

Retail Financing‘ by Sales Finance Companies

) Percentage change, August 1917 to Septemter 19L7
Class of retail instalment paper Number Volume of paper (utetanding balances,
) of cars acquired during month end of month
Automotive:  Total retail ‘ + 8 +10 +h
Passenger cars: New + L + 6 ! cee
Used + 7 + 9 e
Commercial cars: New + 6 + 8 ote
Used + 8 +11 cve
Otker consumers' goods:  Total +5 + 6
Furniture, radios, musical instruments +15 ese
Refrigerators and other houseshold appliances + 8 vee
Resicential building repair and modernization + 3 eas
Miscellaneous retail ! + 7 ose

Whelesale financing.--The September volume of automotive financing was substantially
above that of August, reflecting marked increases in the financing of both new and used vehicles.
Automotive outstanding balances expanded during the month and balances based on wholesale transac-
tions in other merchandise continued to decline.

Ratio of paper acquired to balarces ouistandinge.-~The ratic of paper acquired during the
month to balances cutstanding at the end of the ronth increased 2 percentage points to 37 for
September. ‘

Note.--September data, based on returns from 137 sales finance ccmpanies, are conmpiled in
the same manner as those shown in earlier reports. Aggregates represent only the totals for the
reperting comparies and, since the reperting sample is not identical from month to month, they are
not comparable with totals of preceding months.
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SALES FINANCE COMPANIES

Table 1l.--Automotive and Diversified Finencing by Sales Finance Companies
Indexes of Outstending Balences: December 31, 1939 = 100 _a_/

Total Wholesele Retail Irdustrieil,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers' end farm
financing automotive goods equipment
1939c e cnicosencanans 100 100 100 100 100 100
1940, cieeecnecnccnonns 136 132 169 140 129 131
19610uernrnnennnnnnnna| 152 1L9 175 250 118 17
194200 cecncroncncnenns S3 37 112 Lo 76 61
19430 e ianccnnccnnncns 20 13 Lo 8 30 27
| 1964 . 00eennnreacsnoes 18 15 2k n 26 26
i 191;5......,........... 22 18 27 38 39 23
| 19U enennrneenanannen 59 12 90 22l 108 59
1916 - Septerbereeeecss Lb 33 ST 125 82 L6 .
Octobereeeeecss L9 36 66 1L6 90 L9
Noverterssceces 53" 38 78 177 97 57
Decemberecesess 59 L2 90 224 105 59
1947 - January..... ... 62 L5 95 252 110 60 )
Februaryeeecesee 68 L8 105 287 116 61
Marchesecesoess 73 .53 111 325 12l 68
Aprilececececse 78 58 110 3L1 136 67
MaAYeoeeooooocne 82 62 106 351 15 70
JUNEecescseccne 87 66 - 111 346 157 71
JUlYeaeenennnns 91 . 69 109 336 168 e
Augustececesees ok 72 103 333 180 87
Septerter..s.ee 100 75 122 321 192 86

3/ Indexes &s of December 31 for the years of 1939, 1940, énd 1941 ere based on figures reported by
sales finance compenies on & supplementary report form which acccmpanied the regular monthly re-
port form for January 1942, Succeeding indexes are derived by calculating the percentage
changes of the outstending belances reported by seles finence compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percenteges
to the indexes for the preceding month.

Table 2.--Relative Importance of Loans Made ty Seles Finance Compenies
During Sep“erter 1947 and Outstanding Balances at End of Month

Paper acquired Outstending baleances,
during month end of morth
Class of paper Percentege Percenta
n rcentage
Amount of total Amount of total
~ Totel, ell classes of paper 8/v......o| 172,032,779 100 $1,322,725,728 100 ,

TOtAL 10BN~ ernenrannnnnerssnnennnon 50,326,239 1 _ 1M,186,827 |
Small (persongl) 10ENS..e.eveeeess 15,911,712 L 88,322,070 7
Business 10BNS....ceeeecosecnsocne 3h,L1L,527 7 92,860,457 7
Total seles finencing 8/............|  L21,706,5L0 - 89 1,141,539,200 86

2/ ‘Included in this classification are only those firms which, in addition to their sesles financing -
operations, reported loen activities. '
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SALES FINANCE COMPANIES

Table 3.--Automotive and Diversified Finencing by Sales Finance Companies
Paper Acquired During September 1947 and Balances Outstending at End of Month

Volume of paper acquired
during September 1947 Outstending | Ratio paper
By companies balences scquired to
Class of paper By all ¥ re oBt in September 30, outstendin,
companies outszan ding 1947 af balences _\_:7
reporting balences _!?
Total reteil automotive.....sseeeoesenssss| $110,576,L41 $108,56L,137 |$ 597,865,L98 18
Totel wholesele automotive.eeeceerceascese 270,7LL,285 268,989,011 191,742,710 1ko
Totel wholesele - other than automotive... 6,935,511 6,936,330 2,081,424 29
Totel retsil - other consumers' goods..... Lk,72L,166 L ,586,709 350,058,553 13
Industriel, commercial, and ferm equipment 1,3L2,589 1,127,292 13,908,L% 8
Total sales financing...........| $L34,32,,992 $430,203,529 | $1,177,656,654 37

_a_/ Dats are based on figures from sales finance companes eble to report both their peper ecyuired end

their outstending talances.

_/ Ratios obteined by dividing paper acquired (column 2) by outetending balences (column 3),

Table 4,--Number of Care Financed and Volume of Peper Acquired
by Sales Finance Compenies During September 1947

, Nurber of cars Paper acquired
' : Class of paper
4 - Number Percentage Dollar Percentage
umber of totel volume of totsl
. Totel retail aUtOMOtiVe..cvvereocraonss 105,62 100 $ 91,032,467 = 100
NeW DBSSONEOr CBI'B.ceeeveesccsscsscasn 23,885 27 3k4,078,600 37
New COmmMercifl CBr'S......cceeececcsss 7,216 7 10,379,275 11
Used PESEONEEr CAI'S.....eececsecccess 6L,027 61 L2,379,109 L7
Used commerci@l CBIrS...oeseeccvcocoae 5,496 g 4,195,183 5
Total wholesale autonotiveseeeeeeceesns 185,229 100 $212,105,233 5/ 100
Kew cars (pasecenger and commercial).. 161,019 87 2%i1, 752,943 8o
Used cars (passenger and commercial). 24,210 13 27,352,285 11
) .
r g/ Date ere based on reports from seles finance compenies providing & breskdown of their reteil and
o wholesale automotive financing, These emounts are less than those reported in table 3 due to the
exclusion of some date fer which breekdowns were not available.
| |
Teble 5.--Volume of Diversified Sales Finencing During September 1947
{
,. cL ¢ Doller volume Percentege
ass of paper of peper scquired of total
| Retail - other consumers' goods:
Furniture, redios, pianos, end other musicel instruments.. $ 1,813,287 3
Refrigerators and other household appliBneces..eceescsccsss L,L76,290 9
Residentisl building repeirs and modernizetioNes.eceesccse 26,066,101 50
Misce)1aneous ret8il.esicscecccscsssccocsnsosocsancoscacae 11,786,706 22
»
Total retail - other CONSUMErsS' EOOAE.ceesceessccccccssccccnss $Ll,142,L24 a/ 8L
Totel wholesale - other than AULOMOLiVEeiesseesesssoccsnonsnns 6,935,511 ~ 13
Industrial, commercial, and farm equipmenteecceescccecccscesoas 1,343,589 3
Total diversified fin&ncingeeesesseceeceensrns 352,422,524 100
4
. _[ Date are based on reports from seles finance compenies providing a breakdown of their reteil.

> : financing of other consumers' goods.
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This emount is less than that reported in table 3 due to the
exclusion of some data for which breakdowns were not aveilable,






