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Retail financing.-The volume of retail financing by sales finance companies increased 
in February alter decllning somewhat during the preceding month. Auto1110tive paper acquired rose 
9 per cent and diversified financing increased by 6 per cent above respective January levels. out­
standing balances on both classes ot paper increased ·further during the month. 

The gain in total retail autolllObile financing shown in the table below resulted trom 
increases in all t;vpes ot cars financed. · New passenger car financing increased by 7 per cent in 
February and accounted tor about 38 per cent ot the total dollar volume ot retail automotive paper 
acquired. Used passenger car paper was about 10 per cent above the January volume and accounted 
tor approximately 46 per cent ot the total. 

The rise in diversified financing refiected gain8 in all classes ot paper. The largest 
percentage increase was reported in paper based upon sales of refrigerators and other household 
appliances. 

Retail Financing 'by Sales Finance Co!IJ)anies 

Class ot retail instalment paper 

AutolllOtivea Total retail 

Passenger cars: 

commercial cars: 

New 
Used 

New 
Used 

Other consumers• goods: Total retail 

.!!2 
+6 
+11 

+13 
+ 9 

Furniture, radios, musical instruments 
Refrigerators and other household appliances 
Residential building repair and lllOdernization 
Miscellaneous retail 

.!...2 
+ 7 
+10 

+10 
+6 

+11 
+22 
+ 3 
+ 9 

' ... 

Wholesale tinancing.--wholesale auto1110tive paper acquired in February advanced sharply 
over the January volume. New car paper rose by about two-!itths following a decline in January. 
Wholesale financing other than auto1110tive was about 7 per cent above the level or a month ago. End­

. of-month balances on both classes of paper continued upward. 

Ratio of Paper acguired to balances outstandipg.-The volume of paper acquired in February 
was equal to about 37 per cent of outstanding ba.J.ances at the end of the 1110nth or an increase ot 
approximately tour percentage points compared with January. The rise in this ratio resulted trom 
an increase in the turnover rate for wholesale automotive paper. 

Note.-February data, based on returns frOID i55 sales finance companies, are compiled in 
the same manner as those shown in earlier reports. Aggregates represent only the toW.s for the 
reporting companies and, since the reporting sample is not identical trom mon'lih to month, they are 
not comparable with totals of preceding months. 
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Table 1,--Auto.otiw and Dherdfied Fi:aano1ng by Salea Fi:aance c-;aniea 
Inde:ua ot Outatandinc Balanoeaa Dacember ~1, 19~9 • 100 !I 

Total Wholeaale Retail 
End of month all Retail Whol .. ale other other 

and year aalea autamot1 w automothe than cona~r•' 
financing autCIIIOti W r;ooda 

19~9 .................. 100 100 100 100 100 

1940 •••••••••••••••••• 136 1.32 169 J.hO l29 

1941 •••••••••••••••••• l52 1.49 175 250 lh8 

1942 ••••••.••••••••• •• 5.3 .37 ll2 40 76 

1943 ••. •••••••••.••••• 20 l3 40 8 .30 

1944 ••• •.•••••••••••••• 18 lS 24 ll 26 

1945 .................. 22 18 27 .38 .39 

1946 .................. 59 42 90 224 lOS 

1946- February ••••••• 25 l9 36 49 44 
March •••••••••• 26 20 .36 56 46 
April ••.••••• •• 29 22 .35 68 51 
I&&)" •••••••••••• .31 24 .37 71 51 
J'Uile ••••••••••• .3.3 26 40 8l 62 
Jul;y ••••••••••• 37 28 48 91 69 
August ••••••••• 4l .30 55 106 15 
September •• , ••• 44 .3.3 51 l25 82 
october •••••••• 49 36 66 l46 90 
November ••••••• 53 38 78 177 91 
December ••••••• 59 42 90 224 lOS 

1947- January •••••••• 62 45 95 252 110 
February ••••••• 68 48 lOS 287 11.6 

Induatrial, 
o-rcial, 
and farm 
equipment 

100 

l.3l 

lh7 

61 

27 

26 

2.3 

59 

27 
.32 
.35 
.36 
38 
.38 
44 
46 
49 
57 
59 

60 
61 

!J Indexes as of Dacember 31 for the yeara of 19~9, 1940, and 1941 are baaed on fir;urea reported by 
sale• fi~ance oompaniea on a aupplementary report form which accompanied the regular monthly re­
port form for January 1942. Suoceedinr; indexea are derhed by calculating the percentage 
ohangea of the outatandinr; balances reported by aalea finance o-pBniea for each r.onth from 
those reported by the same companiea for the. preceding month, and by linking theae percentage• 
to the indexea tor the preoedinr; month, 

Table 2 .--Relat1 w Importance of Loa111 ll&de by Sales Finance Companies 
During February 1947 and Outstandinr; Balances at End <4 ll.oilth 

Paper acquired Outatanding balanoea, 
duri~~~: month end of month 

Class of paper 
Percentage Percentage Amount of total Amwnt ot total 

Total, all classes ~f paper !J ..... ... $344 398.054 100 $959.154.890 100 

Total loan& •......•••.....••••..•.•• 44t3<>42lS5 13 1.62.~4~·171 11 
Small (personal) loans •••••••••••• 13,140,543 4 19,09 ,870 8 
Business loans ••••• , ........ , ••• ,, 31,163,612 9 83,249,301 9 

Total sales financing~ ............ 300,093,899 87 797,409,719 8.3 

~ Included·in this classification are only those firms which, in addition to their sales finanoinr; 
operations, reported loan activities. 
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Table 3.-~utomotive and Diversified Financinc by Sales Finance Coapan1ea 
Paper Acquired During February 1947 and Balances Outstanding at End or llonioh 

Volume of paper acquired 
during February 1947 Outatandinc Ratio paper 

Claea of paper By caapaniee balances acquired to 
By all February 28, outatndi_;, 

campaniee 
report inc 1947 !I balances b 

outatandi~ repprtinc balanoea 

Total retail automotive ••••••••••••••••••• $ 79,9~.715 $ 78,999,500 $407,648,644 19 
Total wholesale automotive, ••••••••••••••• 194,651,207 194,268,641 17.3,59.3,801 112 
Total wholesale- other then automotive.,, 7,148,201 7,144,025 21,148,408 .34 
Total retail- other consumers• coeds ••••• 25,556,296 24,701,997 210, 7.34,.340 12 
Industrial. commercial. and fare equipment 1,19.3,769 1,082,9.36 9,868,057 11 

Total sales financing ••••••••••• $.308,456,188 $.3~.197,099 $822,99.3,250 .37 

!{ Data are based on ficures from sales finance companies able to report both their paper aOiuired and 
their outstanding balances. 

~ Ratios obtained by dividing paper acquired (column 2) by outstanding balances (column 3). 

Table 4.--~umber of Care Financed and Volume of Paper Acquired 
by Sales Finance Companies During February 1947 

!lwnber of oars Paper 
Clau of paper 

Number Percentage Dollar 
of total volume 

Total retail automotive •••••••••••••••• 88,646 100 $ 6922742911 !I 
lew passenger oar a. , .•••.• , .••••.•..• 25,4.39 29 26,622,644 
New commercial cars •••••••••••••••••• 5,9~ 6 7,856,229 
Used passenger oars •••••••••••••••••• 5.3,0.37 60 31,696,8.31 
Used commercial oars ••••••••••••••••• 4,264 5 .3,099,207 

Total wholesale automotive ••••••••••••• 162,201 100 $179!256!55h !I 
New cars (paseenger and commercial) •• 140,22.3 86 159,915.700 
Used cars (passenger and commercial). 21,978 l4 19,280,654 

acquired 

Percentace 
of total 

100 

.38 
ll 
46 
5 

100 

89 
ll 

!( Data are based on reports from sales finance compNlies providing a breakdown of their retail and 
wholesale automotive financing. These amounts are less than those reported in tabla 3 due to the 
exclusion of some data for which breakdowns were not available. 

Table 5.--Volume of Diversified Sales Financing During February 19h7 

Claaa of paper 

Retail - other consumers• goods1 
Furniture. radios. piano•. and other musical instruments •• 
Refrigerators and other household appliances, ••••••••••••• 
Residential building repairs and modernization,, •••••••••• 
Miscellaneous retail •••.••••••.•••••••••••.••••..•.. , ..••• 

Total retail- other consumers' goods••••••••••••••••••••••••• 
Total wholesale - other than automotive ••••••••••••••••••••••• 
Industrial. commercial. and farm equipment •••••••••••••••••••• 

Total diversified finanoinC••••••••••••••••••• 

Dollar volume 
or paper acquired 

$2h,8781 204 a/ 
7,148,201-
1,193,769 

$.3.3,220,174 

Percentage 
of total 

4 
7 

.39 
25 

75 
21 
4 

100 

Data are based on reports from sales finance companies providing a breakdown of their retail 
financing of other consumers' goods, This amount is less than that reported.in table 3 due to the 
exclusion of some data for 'Which breakdowns were not available. 
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