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SALES FINANCE COMPANIES

NOVEMBER 1946

Reteil finencing.—The volume of eutomotive and other reteil finencing during Novenber weas
less than in the preceding month, although outstending balences on both clesses of paper continued
to inoreaese. Declines of 3 per cent in automotive paper and of 8 per cent in diversified reteil
paper ecquired were accompanied by inoreases of 8 per cent in respective end-of-month outstending
balences.

The decline in totel retail automotive finencing, shown in the teble below, reflected
decreases in all types of cars financed except used commercisl vehicles., The reduction of new cer
finencing parallels the November decline in automobile production.

The decrease in diversified financing resulted from a seesonal decline in residential
repair end modernizetion paper, and & sharp reduction in the volume of miscelleneous reteil paper.
Furniture paper and paper based on sales of refrigerators and other household applisnces showed gains
compared with the October volume.

Reteil Finencing by Sales Finance Compenies

Percentege chenge, Ootober 1946 to November 1046
Cless of retail instelment paper Number Volume of paper Outstendirg balences,

of oars aocquired during month{ end of month
Automotive: Totel reteil -5 -3 + 8
Passenger cers: New -5 -4 cee
Used -7 -5 eee
Commercial cars: New -4 -1 cee
Used -2 +1 ese
Other consumers' goods: Total retail -8 +8
Furniture, radios, musicel instruments + 7 )
Refrigeretors and other household eppliences + 4 Xy
Residential building repsir and modernization -5 eoe
Miscelleneous reteil =21 cee

Wholesale financing.==The November volume of wholesale automotive financing was somewhat
less than that of October reflecting & 4 per cent drop in the financing of new vehicles. Other
wholesale paper acquired rose about 14 per cent above the October volume. Outstending balences on
btoth classes of paper continued to increase during the month.

Ratio of peper acquired to balances outstending.—Peper purchased during November averaged
about 38 per cent of balances outstanding at the end of month, In October this ratio was equael
to about 42 per cent.

Note .~=November date, based on returns from 168 sales finence compenies, are compiled in
the same manner as those shown in esrlier reports. Aggregetes represent only the totels for the
reporting compenies and, since the reporting sample is not identical from month to month, they are
not compereble with totels of preceding months.
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Teble 1.--Automotive and Diversified Finencing by Sales Finance Companies
Indexes of Outstending Balances:

SALES FINANCE COMPANIES

December 31, 1939 = 100 &/

Total Wholesale Retail Industrial,
End of month all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers' end farm
finencing automotive goods equipment
!
1939.ecccenccsancsnnes 100 100 100 100 100 100
1940 cecevccecsccsccce 136 132 169 140 129 131
194lececcrcceccnccccne 162 149 178 260 148 147
19420 0cececccncnncscne 63 37 112 40 76 61
19430 ccceecccccncsncnne 20 13 40 8 30 27
1944, c0eeccensscannee 18 16 24 11 26 26
1946, ccceicnnnccncans 22 18 27 38 39 23
1945 - November....... 21 17 24 32 37 24
December.cece.. 22 18 27 38 39 23
|

1946 - Janueryececeecee 23 18 28 44 41 26
Februaryeeeceoos 25 19 36 49 44 27
March..c.ceccee 26 20 36 56 46 32
April.cececcees 29 22 36 68 51 36
| May.coecoesocee 31 24 37 71 67 36
JUun@..coceecceee 33 26 40 81 62 38
Julyeeeceocacns 37 28 48 91 69 38
Augustecececoes 41 30 65 106 76 44
September...... 44 33 67 126 82 46
Octoberececceos 49 36 66 146 90 49
November......s 53 38 78 177 97 57

g/ Indexes as of December 31 for the years of 1939, 1940, and 1941 ere based on figures reported by
sales finance compenies on & supplementary report form which acccmpanied the regular monthly re-
port form for January 1942,
changes of the outstending belances reported by sales finence compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month.

Table 2.--Relative Importance of Loens Made by Sales Finance Companies
and Outstending Balances at End of Month

During November 1946

Succeeding indexes are derived by calculating the percentage

Paper acquired Outstanding balaences,
during month end of mornth
Class of paper
Percenteage Percentage
Amount of total Amount of total
Totel, all classes of paper E/........ _$286,268,913 100 §761,803,167 100
Tot8l 10BNSceescvcensrrecccsssscscne 53,078,493 19 149,468,277 _ 20
Small (personel) 108NS.ee.cevonnes 14,037,945 5 74,761,519 10
Business loBNS.eccececscocccecsnns 39,040,548 14 74,706,758 10
Total seles financing 3/............ 233,180,420 81 612,334,880 80

a/ Included in this classification are only those firms
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SALES FINANCE COMPANIES

Table 3.--Automotive and Diversified Financing by Sales Finance Companies
Paper Acquired During November 1946 and Balances Outstonding at End of Month

Volume of paper aocquired
during November 1946 Outstanding Ratio paper
balences scquired to
companies
Class of peper By ell Byropomng November 30, outstan
companies outstandin, 1946 :/ balances b
reporting balances 37
Total reteil automotive......ccveseeeecees| § 62,834,369 $ 62,114,469 $311,690,478 20
} Totel wholesale automotive.eeccecccscescce| 144,488,648 144,123,603 123,525,861 117
i Total wholesale - other than automotive... 65,611,138 5,475,876 13,006,345 42
| Total retail - other consumers' goods..... 25,994,965 24,958,923 176,276,214 14
| Industriel, commercial, and farm equipment 1,921,191 1,829,996 y,268,712 20
Totel sales financinge...........| $240,760,201 $238,502,767 $633,452,610 38

\ E/ Data are based on figures from sales finance comparies able to report both their paper acquired and

their outstending balances.

Table 4,--Number of Cars Financed and Volume of Paper Acquired

by Sales Finance Companies During November 1946

b/ Retios obtsined by dividing paper acquired (column 2) by outctending belences (column 3).

Number of cears Paper acquired
Class of paper
Numbe Percentage Dollar Percentage
umber of total volume of totsl
Total retail automotive......cececeeeess 71,484 100 $ 53,739, 696%/ 100
NeW DBBBONEOI OBrScccececsccccscccccs 22,434 31 21,018,706 39
New commerci@l CBrS..cesesecscssccosns 6,706 8 7,091,229 ‘13
Used pBaSS8ONEer CArS..ccccccccccsccscss 40,086 56 23,230,895 43
Used commercial OBrS.cescecesccccccns 3,268 b 2,998,866 5
Totel wholesale automotiveeeccceecsccans 123,864 100 }130.418@24:/ 100
Yew cars (pasecenger and commercial).. 104,789 85 113,457,674 87
Used cars (passenger and commercial). 19,066 15 16,961,250 13

wholesale automotive financing.,

a/ Datea ere based on reports from sales finence companies providing a
These emounts are less than those reported in table 3 due to the

exclusion of some date for which breekdowns were not available.

Teble 5.--Volume of Diversified fales Financing During November 1946

breskdown of their retail and

c1 ¢ Dollar volume Percenteage
ass of paper of paper acquired of total
Retail - other consumers' goods:

Furniture, redios, pianos, and other musical instruments.. $ 1,328,651 4
Refrigerators and other household appliences.ceecccecccacscs 1,634,043 6
Residential building repeirs and modernizationeecececeeese 16,348,706 47
Mis0611aneous retail.cecescecccscscscsosoccccosssscsscacae 6,811,894 21
Total retail - other CONSUMErs' EOOABesseecccsccsccsscsnssnnnne $25,123,193 ;\/ 77
Totel wholesale - other than automotiv@eeeeceecesccccocsoccces 5,511,138 17
Industrial, commercial, and farm eqUipmeNteisecessresccessssccs 1,921,191 6
Total diversified financingeeecscscocececeecnns $32,656,622 100

|

? Date are based on reports from sales finance companies providing a breakdown of their retail
This emount is less than that reported in table 3 due to the
Digitized for FRASERexclusion of some datea for which breakdowns were not availeble,

financing of other consumers' goods.
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