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Retail financing.--The volume of reteil financing by sales finance companies during October
was considerably larger téan in the preceding month and end-of-moenth outstanding balances continued to
increase. The 14 per cent gain in doller volume of reteil automotive peper acquired was accompanied
by & further rise in the amount outstending. Other reteil instalment peper acquired during October
was approximately 19 per cent larger than the volume of a month earlier end the amount outstending
rose 10 per cent.

The increase in totel reteil automotive financing, shown in the table below, reflected gains
in all automotive trensactions, perticularly in commerciel vehicles. New pessenger car financing in-
ocreased only 6 per cent in October, or at & much slower rate then in other recent months.

The sharp rise in reteil financing of consumers' goods other than automotive resulted from
substential increeses in all classes of paper. The largest percertage gains ocourred in paper based
on sales of refrigerators and other household appliances, and on sales of miscellaneous merchandise,

Retail Finencing by Sales Finence Compenies

Percentaege change, September 1946 to October 1946
Class of retail instalment peper Number Volume of paper Outstending balences,

of cars acquired during month end of month
Automotive: Total retail +13 +14 + 9
Passenger ocars:- New + 6 + 6 cee
Used +13 +13 cee
Commercial oars: New +56 +61 cee
Used +16 +14 XX
Other consumers' goods: Totel reteil +19 +10
Furniture, redios, musicael instruments +10 ces
Refrigerators and other houséhold appliances +36 ces
- Residential building repeir and modernization +13 Xy
Miscelleneous retail +28 cee

Wholesale financing.--The October volume of wholesale automotive financing was about ore-
fifth larger than that of September reflecting marked gains in the finencing of botk new and used
vehicles. Other wholesele fineancing was elso well above the volume of the preceding month,

Ratio of paper acquired to balances cutstending.--The retic of paper purchased during the
month to balances cutstending at the end of the month increased 3 percentege points to 42 for
October, Ratios were somewhat higher for all clesses of paper.

Note.--October date, tased on returrns from 159 seles finance companies, are compiled in
the same manner as those shown in earlier revorts. Aggregates represent only the totals for the re-
porting compenies and, since the reporting semple is not identicel from month to month, they are not
comparable with totals of preceding months,
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Table 1,--Automotive and Diversified Financing by Seles Finance Companies
Indexes of Cutstending Baleances: December 31, 1939 = 100 3/
Total Wholesale Retail -Industriel, ’
End of month all Retail Wholesale other other cormercial,
and year sales automotive | automotive than consumers' end farm
finencing automotive goods equipment
19390 ceneccrecaccnnns 100 100 100 100 100 100
1940, cceeecrcccrcacess 136 132 169 140 129 131
194)csececoceccsnccane 162 149 175 250 148 147
1942 40e0cccctccscccace 63 37 112 40 76 61
1943 .cccccnccccecccnnne 20 ' 13 40 8 30 27
19440 00cecncncecnsnes 18 15 24 11 26 26 |
1046 . 0ccececcccnnnnns 22 18 27 38 39 23 ‘
1945 = October........ 19 16 18 28 35 24 |
November....... 21 17 24 32 37 24 |
December....... 22 18 27 38 39 23 ‘
1946 - Januery........| 23 18 28 m 41 25 /
February....... 26 19 36 49 44 27
Merchececececee 26 20 36 56 46 32
April.ceccecees 29 22 35 68 51 35 |
¥8Yeoeeoecocane 31 24 37 71 67 36
JUNB.eeocoocons 33 26 40 81 62 38
Julyeeeeocecone 37 28 48 91 69 38
Augustececocees 41 30 65 106 75 44
September...... 44 33 57 125 82 46
October........ 49 36 66 146 90 49
|

3/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance companies on & supplementary report form which accompanied the regular monthly re-
port form for January 1942, Succeeding indexes are derived by calculating the percentage
changes of the outstanding belances reported by seles finence compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month. ‘

Table 2.--Kelative Importence of Loans Made by Sales Finence Companies
During October 1946 and Outstending Balences at End of Month

Paper acquired Outstanding balences,
during month end of month
Class of paper
Percentege Percentage
Amount of total Amount of total

Totel, all classes of paper 3/. esesese| $283,583,639 100 $690,549,114 100
Total 10BNS.ececcrovsccrerscrssosasecns 46,697,707 17 133,287,863 19
Small (personal) 108NS.eecccessves 13,160,864 5 66,173,140 9
Business 108NS.cc.eceecvccccocccns 33,506,843 12 67,114,723 10
Totel sales finencing 8/ceu.....o00s| 236,885,932 83 557,261,251 81

5/ Included in this clessification are only those firms which, in addition to their sales financing
operations, reported loan sctivities.
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Table 3.--Automotive and Diversified Finencing by Sales Finance Companies

Paper Acquired During October 1946

and Balances Outstanding at End of Month

Volume of paper acquired
during October 1946 Outstanding | Retio paper
balances scquired to
Class of paper By all By companies October 31, | outstandin,
reporting 6
companies outstandt 1946 8/ balances b
reporting balances 5
Totel reteil automotive...sseeescescessaes]| & 64,790,888 | & 64,070,974 $290,003,614 22
' Totel wholesale automotive,cecececccescece 146,083,086 144,731,762 104,277,967 139
Total wholesale - other than automotive... 4,697,283 4,644,469 10,723,313 43
! Total retail - other consumers' goods..... 28,667,160 27,299,709 163,625,452 17
;, Industrisl, commercial, and farm equipment 1,515,909 1,317,638 7,981,675 17
Totel sales financing...c.......| $244,664,326 §242,064,552 $576,612,021 42

their outstanding balances.

Table 4,--~Number of Cars Financed and Volume of Paper Acquired
by Sales Finance Compenies During October 1946

:/ Data ere based on figures from sales finance companies able to report both their peper acquired and

b y Ratios obtsined by dividing paper acquired (column 2) by outstending balences (column 3).

Number of cars Paper acquired
Cless of paper
Numbe Percentage Dollar Percentege
umber of total volume of totel
Total retail automotive.....eeeecccsces 76,554 100 $ 56,351,268 s/ 100
New passenger OBrB..cccccccsccsccccss 23,545 31 21,864,250 39
New commercifl COrSe...cecsscscccccces 5,925 8 7,182,778 13
Used pesSenger CBr'S.....coescececcccs 43,720 67 24,889,818 44
Used commerci@l CBrS.cccoecccssceccssce 3,364 4 2,404,422 4
Total wholesale automotiveeccececcscsss 128,648 100 $131,163,634 E/ 100
New cars (pasecenger and commercial).. 112,488 88 117,611,916 90
Used cars (passenger and commercial),| 16,060 12 13,661,618 10

wholesale automotive financing.

Table 5.--Volume of Diversified Sales Finanoing During October 1946

a/ Data are based on reports from sales finance companies providing a
These amounts are less than those reported in table 3 due to the

exclusion of some date for which breakdowns were not available,

breakdown of their reteil and

c1 £ Dollar volume Percenteage
ass of paper of paper acquired of total
Retail - other consumers' goods:

Furniture, radios, pianos, and other musical instruments.. $ 1,357,746 4
Refrigerators and other household appliances.eccccececscece 1,667,293 5
Residential building repairs and modernization, 16,049,648 47
Miscellaneous retail.cecccecccccscvcscoscccscocsescsscccse 8,756,066 26
Total reteil - other consumers' goodB.cecceesccecccscscsccccccss $27,720,742 E/ 82
Totel wholesale - other than automotive.secccecceccccccoccecee 4,697,283 14
Industrial, commercial, and farm equipmentecccececcecccesccece 1,615,209 4
Total diversified fin&ncingesseesesssecccecsnne $33,933,934 100

"8/ TData are based on reports from sales finanoe companies providing & breakdown of their reteil
This amount is less than that reported in table 3 due to the

financing of other consumers' goods.

exclusion of some data for which breakdowns were not availasble,
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