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. Retail financing.--The volume of automotive and other retail financing increased sharply
in March, and outstanding balances on both classes of paper showed a further gradual rise.

The increase of 31 per cent in total retail automotive financing, shom in the table be-
low, reflected gains in the volume of all classes of retail automotive paper acquired. New
passenger car financing, which has been on the upswing since last November, rose sharply in March.
New passenger car paper acquired accounted for about 13 per cent of the March dollar volume of
retail automotive financing.,

The rise of 23 per cent in retail financing of consumers' goods other than automotive
resulted from marked increases in all classes of paper except that arising from miscellaneous
retail sales. .

-

Retail Financing by Sales Finance Companies

I Percentage change, February 1945 to Maroh 13I8
Class of retail instalment paper !mSeg' Voim of paper Outstanding balances,
of cars acquired during month end of month
Automotive: Total retail +29 v +31 + 7
' Passenger ocars: New +138 +U cee
Used : +28 +23 cee
} Commercial cars: New . +9 +11 cee
| Used +5 : +23 cos
| .
‘.‘ Other consumers' goods: Total retail +23 +5
Furniture, radios, musical instruments +17 vee
“ Refrigerators and other household appliances +37 ‘ cee
Residential building repair and moderniszation +37 voe
3 Miscellaneous retail - coe

Wholesale financing.--The volume of wholesale automotive financing during March was sub-
r stantially above that of a month earlier, as a result of increases in both new and used car paper,
. Wholesale financing other than automotive was also considerably larger than the volume of the
preceding month.

g Ratio of paper acauired to balances outstanding.--With reference to total sales financing,
the volume of paper acquired in March amounted to 55 per cent of the amount outstanding at the
end of the month, or an increase of L percentage points over the Febryary ratio. All classes of
paper showed higher ratios in March compared with those of the preceding month.

Note: MNarch data, based on returns from 150 sales finance companies, are complled in
the same manner as those shomn in earlier reports. Aggregates represent only the totals for the
reporting companies and, since the reporting sample is not identical from month to month, they
are not comparable with totals of preceding months,
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SALES FINANCE COMPANIES

Table 1,--Automotive and Diversified Financing by Sales Finance Companies
Indexes of Cutstending Balances; December 31, 1939 = 100

Total ' Wholesale Retail Industriel,
End of month all Retail Wholesale other - other commercial,
. . and year sales automotive | automotive than consumers' ‘and farm
finanocing ' ' - automotive goods equipment
1939 cccecrcoccccscnncs 100 100 100 100 100 100
1940.-00..-00000...0.. 136 ' 152 ]\.69 N 1.'4.0 129 131
1961eecurnercncnens| 152 U9 175 250 148 TN ‘
1942..00....-00.-.00-. 53 57 112 hO ' 76 61
1943.;.-.0-00...0.0.01' 20 ) 15 hO 8 50 27
| .. '1944-.00.0.‘9.0-0-00000 18 15 21" 11 26 26 .
19U5e . ccrccnrcencnnces 2 | 18 27 38 39 23
19’45-“..1’011.......... 18 m 26 18 26 30
April.......... 18 m 25 17 27 52
hy............ 18 m 25 . 16 28 28 -
JuNGessccoccsce 18 lh 2’4 16 29 27
Julytto'aoootob 18 15 20 16 30 27
Augusteceececes 18 15 18 19 31 25
s‘pt’nbero (XXX N1 . 18 15 17 21 ) 33
Octob®resececee 19 16 18 28 35 2,
November.cceces 21 17 2,.‘ : 32 37 ah
December....... 22 18 Y 38 39 2%
192‘6 - Jmurytooo'ooo 23 18 28 l‘h h]. . 25
ngm!yo cocene 25 19 . 36 h9 . l‘h \ 27

_a/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by .
sales finance compenies on & supplementary report form which accompanied the reguler monthly re-
port form for January 1942, Succeeding indexes are derived by ocaloulating the percentage .
changes of the outstanding balances reported by sales finence companies for each month from
those reported by the same compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month. ‘

Teble 2.--Relative Importence of Loans Made by Sales Fina’fxce Companies

During and Outstending Balances at End of Month
] Paper aoquired Qutstanding balances,
: during month end of month
Class of paper :
Percentage Percentage
Amount of total Amount of total
Totel, all classes of paper &/ec.c.....|  $145,720,611 100 $,0L,,286,023 100 ’
Tot‘l 1°‘nst..l."...’.l".‘....tl‘.. 58.9851215 27 99'%6 236 - 25
Small (perlonal) loBnBeseceserscee 11' 7. 55 il ‘ E 5GDEEDEIE i3
Business lOBNS.....ccescescescscns 27,857,682 - 19 L9,265,626 - 12
Total sales finenoing 8/cec.evees cee 106,735,276 73 304,379,787 7
\ B

Digiﬁzed for_q'r,éAgggludod in this olassification are only those firms which, in addition to their sales financing
http://fraser.stiouioperations, reported loan aotivities.
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| -SALES FINANCE COMPANIES
Table 3.--Automotive and Diversified Finencing by Sales Finance Companies
January 1942 = 1C0 &
1945 1946
ITEM ° L ™ . .p. [ L) [ [J ° °
Lo} L. > - 80 » o
HEHBHHBHBEBHHE
», RETAIL AUTOMOTIVE
Totel number of cars fimced.-.........-.-o..-.... 32 30 311 31‘1 3‘... 33 36 m m L'D Le ho 51‘
l Totel volume of paper 80Quiredecccceecesssscessssaece | Ul 38 39 - L5 L6l Ll 50| 56 59| 57 6? 58| 76
| New passenger 03!‘8............oN\ImbOl;.‘....;..... 3 2 “2 5 3 l‘. ; 9 18 32 38 %
‘ Paper scquired....| L 4 3 L 5 6 11 19| 34| 39| 93
New commercial CBIBecevccscccss NUMDEressesesesass’| 25 28 30 38 th 56 7& 92| 148| 83| 61| 57| 62
Paper acquired.... | 2L 264 30 30| L3| 56| 68 104 65| LS| Lé| 51
Used passenger CBrEsceccecccess NUMDOr.ecereseceoes | 35 37| 38| 36| 37 L3| Ll 39| L3[ 39| 50
Paper acquired.... | L8 E & 53| 5Ll 50| SL| 62| 61 58 6ﬁ 60| 73
fsed commercitl CArSeescseess. NUMbOreeeee.0ee0ee | 19 18 18 20| 19| 19| 31| 33| 34| LS| L1| LO| 42
Paper acquired.... | LO| 39 37 Ll 39 39| 56| 62 65| 88| 81 82(100
WHOLESALE AUTOMOTIVE )
(Paper acquired)

Total volume of paper 80QUITEde..eees.cesseeesneees | 18| 14 150 15| 12[ 1| 15| 19 32| 30| 32 LS| 52
. New cars (passenger end commercifl)eeceececececces| 6 54 9 71 S5 5| 6| 10 22| 21| 22 35| Lo

Used cars (passenger and commerciel).............| 80 70 68 56| L7| 62| 56| 67 71| 6L| 71| 74| 90

DIVERSIFIED FINANCING
(Paper acquired)

Total diversified finﬂnoing........................ hg 51 51 58 53 62 65 8,4 & 82 93 % 117

Total retail, other consumers' goéda............. 55 63 6§ 75| 69| 81| 82|10k 103 101 109( 109|134
Furniture, redios, musical instruments.........| 26 29 2§ 27| 26| 26| 2l 2§ 28 29| 29| 26| 30

Refrigerators and other household appliences... | 22 33 33| 31 28| 34| L3| 62| 69| 76{ T1| 98
Residential buildirg repairs and moderniu‘\tion. 114 129 151 172 159( 173| 158/ 210 216 197 20L] 197|271
Miscellaneous retail 143 179 137 171) 143] 22| 312| 378 311 286| 352| 383 | 368
Total wholesale, except aubomotive.........c.....| 10 8 9 9o 12| 11| 10 2 26| 26| 31l 37| 50

.

Industrial, commercial, and farm equipment....... |206 12 53 50| 39 L7| L3| 90 57| 8L 164 129(216

3/ Indexes are derived by calculating the percentege changes in the number of cars financed or the

p volume of peper acquired by ssles finence companies during each month from the number of oars

. financed or the volume of paper ecquired by the same companies during the preceding montl, and by
linking these percentages to the indexes for the preceding month. The indexes for "Total retail
automotive,"” "Total wholesale automotive," and "Totel retail, other consumers' goods" are based on
all figures reported for these items regardless of whether or not breakdowns could be supplied.
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Table 4,.--Automotive and Diversified Financing by Sales Finance Companies
Paper Acquired During March 1946 and Balances Outstending at End of Month

Volume of paper acquired
during March 1946 : Outstending Ratio peper
balsnces ecquired to
Class of peper By eall Byr:g:mi;‘ March 2}, outstandin,
companies outstandi 19U6 & balences 97
‘ reporting balences 8 '

Total retail automotiveeeeicecsocscoccccccee '36952507,45 ‘37,5&.’.‘56 '161‘771p2'-‘6 23
Total wholesale automotiVeeeeeccecccccocoes 56,898,230 56,58 60,166,177 al;
Total wholesale - other than sutomotive... 1,661,917 1,599,389 3,906,423 Ll
Total retail - other consumers' goods..... 13,000,873 12,326,298 8,877,628 15
Industrisl, commercial, and fum equipment 1,141,764 1,11,349 5,433,181 21
Total sales f‘inl.noing. cessessess| $111,226,529 | $109,208,229 $316,154,655 35

Data are based on figures from sales firance compenies eble to report both their paper acquired and

their outstanding balances.

_/ Ratios obtsined by dividing paper scquired (column 2) by outetanding balances (column 3).

Table 5,--Number of Cars Finangced and Volume of Paper Acquired
by Sales Finance Compsnies During March 1946

’ Number of cars Paper acquired
Class of paper e Doll
rocentage ar Percentege
Number. of total volume of toteal
Total retail automotive.cccecssssveasss 52,010 100 $31,851,372 y 100
NOW DRSSONZOT OBArSeescsccssoscssccsns L,989 9 3,98l,198 13
Now OOBMOroifl OMISecssescssesoscsces 1,432 3 1,729,069 5
Used PRSSONEET OBrSec.cecsescorcscssss 43,060 83 2,147,321 76
Used COmmArcial OBrSececccescescescees 2,529 5 1,990,784 6
Total wholesale automotivesceseercccsss 59,284 100 $49, 723,209 o/ 100
l-ow oars (passenger and commerocial).. Lk, 523 75 37,514,421 75
Used oars (passenger and commercial), 14,761 ' 12,208,788 25

y Data are based on reports from sales finance companies providing a

breakdown of their reteail and

wholesale sutomotivé finanoing, These smounts are less than those reported in table 4 due to the

exclusion of some date for which breakdowns were not available.

Table 6,-=Volume of Diversified Sales Finanocin

g During March 1946

Doller volume' Percentege
Class of paper of peper aoquired of total
Retalil = other consumers' goods:

Furniture, redios, pianos, and other musiocal instruments.. $ 861,520 6
Refrigerators and other household applisnces.c..cceecsccsse 788,406 5
Residential building repairs and modernizationesececscesss 8,208,861 . . 52
M180011aN00US TOtBil.ecececcacorrsesesnsocssracrascassasae 3,062,723 19
Total retail - other OONBUMOTrS' €OOUS...ssseesssssccressoosons $12,921,510 o/ 82
\ . Total wholesale = other than AutOmMOtiMeeseseccrocsescoscsacrces 1,661,917 11
Indu.tl‘ill, °wr°1.1. and farm Oquip'nt.u'..n......u.-u. 1 ml 76h 7
Total diversified finANOINg.e..eseeeeseeesenss $15,725,191 100

_a/ Data are based on reports from sales finanoe companies providing a breakdown of their reteil
finanocing of other consumers' goods., This amount is less than that reported in table 4 due to the

Digitized for FRASER ¢xelusion of some datsa for which breakdowns were not available
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