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® The number of used passenger cars financed by sales finance companies was 10 per ocent
larger in June than in the preceding month while the dollar volume of paper purchesed rose 14 per
> cent, The 11 per cent decline in number of new passenger cars financed during June was accompanied
' by & smell decrease in dollar smount of peper acquired. Finanoing of new commeroial vehicles in
r June was substantially above that in May, with gains of 26 per cent in number and 16 per cent in
dollar volume of acquirements. The number of used commercial vehicles financed rose 15 per oent -
A during June and the value of pa.por acquired increased 8 per oent.
- Retail automotive paper outstanding at sales finance companies on June 30 was 2 per ocent
N larger than at the end of the preceding month but the index, shown in the chart below, remeined
unchanged at 14,
¢ Retail Automotive Financing by Sales Finance Companies
IS . Outstending Balances at End of Month, December 31, 1939 = 100
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- Wholesale autamotive outstendings held by sales finance companies declined further during
¢ June and at the end of the month were 4 per cent below the amount held on Mey 31, Acquirements of
psper arising from wholesale sales of new passenger and commercial vehicles in June were 38 per cent

o larger than in the preceding month, while the dollar volume of wholesale transactions in used
. passenger and commercial vehiocles decreased 18 per cent. )
A 4

4 The volume of retail diversified financing in June was 13 per cent above that in the
A preceding month and balances outstanding were up 5 per cent. Paper arising f sales of

T

v

A 4

14 per cent during the month,
‘an increase gf 14 per cent over the preceding month.

furniture, radios, and musical instruments amounted to 6 per cent less than (acquireme in Me:
while the volume based on seles of refrigerators and other household appliance clined nearly
Residential repeir and modernization peaper acquired in June showed

Wholesale automotive paper acquired during June amounted to about 42 per cent of the
balances outstanding at the end of the month. Retail automotive peper purchased was 19 per cent and
other retail consumer paper acquired 14 per cent of the respective balances outstanding on June 30,
The volume of industrial, commercial, end farm equipment paper aocquired was equivalent to only 6 per

ocent of the balances outatanding at the end of June.

v

“Note:

v
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June data, based on returns from 176 sales finance companies, &re campiled in the
-same manner as those shown in earlier reports. Aggregates represent only the totals for the re-

g porting oompanies and, since the reporting semple is not identical from month to month, they are
not comparable with totals of preceding months.
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SALES FINANCE COMPANIES

ERERE

-

Table_ 1.--Automotive end Diversified Finanecing by Sales Finance companiea

Indexes of Cutstending Belences:

December 31, 1939 = 100 5/

Iﬁdustrie.l,

. To‘b&l Wholesale |- Retail
End of month - all Retail Wholesale other other commercial,
and year sales automotive | automotive than consumers"* and farm
financing o automotive goods equipment
19394 cescarsesesessnse| 100 100 100 100 100 100
1940400s0vcceccssascce 136 1382 169 140 129 131
1941eceecnccnncannccns 152 149 175 260 148 147
1942 0cceesccesscscscse 63 37 112 - 40 76 61
1943000 ceescccccssscse 20 13 40 8 30 27
1944 0ueernccccncnnons 18 | 16 2¢ 1 26 26
19“- Juneo.‘.-oooooo. 19 15 54 11 24 82
July....".‘.‘. 19 16 29 10 24 33
Augustecocecees 19 16 26 10 24 27
September...... 19 16 25 12 25 - 27
Ootoberecscsess 19 16 24 10 25 27
November....... 18 16 23 10 26 26
December....... 18 16 24 11 26 23
1946 - Jenuaryecececse 18 16 256 14 26 27
February.ceeess 18 14 26 16 26 26
Marcheeecsecccese . 18 14 26 18 26 30
April.ecereccees 18 14 25 17 27 32
hyo-ooo'ocon'o 18 14 25 16 28 28
Jm..........“ 18 14 24 16 29 27

_2/ Indexes as of December 31 for the years of 1939, 1940, and 1941 ere based on figures reported by
sales finence companies on & supplementary report form which accompanied the regular monthly re-
Succeeding indexes are derived by calculating the percentage

port form for January 1942,

changes of the outstanding balsnces reported by seles finence compenies for each month from
those reported by the seme compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month.

Table 2.--Relative Imporéance of Loans Made by Sales Finance Campanies

During Juns 19456  and Outstanding Belances at End of Month
Paper acquired Outstanding balances,
\ "~ during month end of month
Class of paper
] Percenteage Percentage
Amount of total Amouut of total
Totel, all classes of peper 8/.ceeuses $82,664,696 100 $295,964,064 100
Total loanS.c.eceeoseccescccoscacens 38,013,647 46 90,804,568 31
Small (personal) lo8NS.sssssussssne 8,366,036 10 45,975,148 16
Business loBnS..c.ececccocsvscrace 29,647,611 36 . 44,829,420 16
Totel seles financing 3/............ 44,561,048 54 205,149,486 69

Included in this classification are only those firms which, in addition to their sales financing

8
Digitized for‘(?A%?B
d

rations, reported loan activities.
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1 Table 3.--Automotive and Diversified Financing by Sales Finance Companies
hat January 1942 = 1CO &
.
w 16944 1945
ITEM 1S . 4; . . . 3 (4 . ° [}
- Ql ®| B o O sl ] >
X HEEHEHEEEHBERHE
N RETAIL AUTOMOTIVE

A Totel number of cars financed....ieeeeeceeeccccccccs | 9 39| 87| 30| 32| 29| 26| 24| 2¢| 52| 30| 31 | 3¢

Totel volume of paper 8cquirede...eecssssscsssssess | 51| 61| 48| 40| 42| 37| 33| 31| 31| 41 | 38| 39 | 45
NEN
l New pEESONEEr CABrSeseccecsssco.NUumbOree.e.....ooo | 9 6/ 6| 4| 4| 4| 3| 3 2 3| 2| 2 2
. Paper acquired....|13| 8| 8 6 6| 6 &6 4| 3| 4| 4| 4| 3
‘r New commercifl COISeceeeessesceNUMDOreesossesssss| 9| 16| 18| 30| 27| 22| 30| 22| 18| 25| 28| 30 | 38
R ‘ Paper acquired.... | 13| 16| 20| 24| 22| 19| 26| 21| 17| 24 | 24| 26 | 30
},
| Used passenger Cars.......eseeoNumber............|46) 46 42| 34| 36| 32| 27) 26| 27| 36| 35| 34 | 87
A Paper acquired.... | 62| 64| 69 ’ 48| 61| 45 | 37| 36| 37| 48| 46| 46 | 63
h Used commercial COrSeececesssces NUmbOreeesereessss |12( 11 12} 16] 161 14 (22| 17| 15| 19|18 |18 | 20
; Paper acquired.... | 26| 24| 23| 31| 34| 28 | 46| 36| 30| 40 | 35 | 37 | 41
l)\ .
> WHOLESALE AUTOMOTIVE
B (Paper acquired) .
&
l Total volume of paper 8cQUiredseecececcecsessssesceee | 16| 101 121 121121 12| 14| 16| 16| 18|16 | 15|15
| New cars (pessenger end commerci@l)eseeececes..oo| 5| 4| 6/ 4| 4 4| 6/ 6| 4| 6| 6| 6| 7
o ,

Used cars (pessenger and commerci®l).....ceeesses | 74| 40| 61|-62 | 67| 66| 66| 71| 75| 80 | 70| 68 | 66

-~ .
. DIVERSIFIED FINANRCING

(Paper acquired) ,
®  Total diversified Fin&NGinge....eseeseessesesseesss |37| 36| 43| 42| 46| 44 (45| 44| 38| 49|51 | 61 |68

j. l Total retail, other consumers' g0OdS............. |47| 46| 66| 66| 69| 68 | 69 | 63| 48 | 66 | 63 | 66 | 76

4 Furpiture, redios, musical instruments.........|21| 21| 22| 23| 20| 25| 24| 27| 19| 26 | 26| 28 | 27
, Refrigerators and other household appliances... |17 17| 18| 13| 17| 14 | 14| 17| 16|22 | 24| 33 |28
: -~ :
‘ Residential building repeirs and modernization. [129 118|142 131 |136 (133 (114 | 99| 94 [114 129 (161 D72
> ) ' ..
r Miscellaneous reteileceseessesececeecesnscnssss | 68| 61| 991116 [113 1139 207 |172 /154 (143 179 137 171
g ! '
L Total wholesale, except automotiveseeev.vseecco.o | 4| 3| 4 3| 4} 5| 65|13| 7|10| 8| 9| 9
’. Industriel, commercial, and farm equipment....... 68| 63| 62| 48| 68| 35| 39 | 54| 66 206 122 | 63 | 50
;v“' ‘ . _

g/ Indexes are derived by celculating the percentage changes in the number of cars financed or the
e volume of peper acquired by seles finance compenies during each month from the number of cars

financed or the volume of paper ecquired by the seme companies during the preceding month, and by

f linking these percentages to the indexes for the preceding month., The indexes for "Total retail
| automotive," "Total wholesale automotive," and "Totel retail, other consumers' goods" are based on
¢ all figures reported for these items regardless of whether or not breekdowns could be supplied.
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SALES FINANCE COMPANIES

Table 4,--Automotive and Diversified Finencing by Seles Finance Companies

Paper Acquired During June 1946 and Balances Outstanding at End of Month
Volume of paper acquired
during June 1945 Outstending | Ratio paper
balances ecquired to
Class of paper By all By companies June 30 outstendin
reporting Y
companies outstendi 1945 :/ balences b
reporting balences &,
Total reteil BUtOMOtivee..essesssesssoaass| $22,706,633 $22,205,50¢ | $117,078,840 19
Total wholesale automotivessecececccsscsse 16,977,690 15,945,070 38,086,404 42
Total wholesale - other than automotive... 380,699 346,802 1,011,994 34
Totel retail - other consumers' goodS..... 8,060,671 7,673,019 66,200,938 14
Industriel, commercial, and farm equipment 261,819 263,104 4,840,608 5
. Totel sales financinge.eeecoeees| $47,387,312 $46,423,499 $216,217,784 21

their outstanding balances.

Table 5,--Number of Cars Financed and Volume of Peper Acquired
by Sales Fipnance Compenies During June 1945

5/ Data are based on figures from sales firance compenies eble to report both their paper acquired end

_/ Ratios obtained by dividing paper acquired (column 2) by outstending balences (column 3).

Number of cars Paper acquired
Class of paper
Percentage Dollar Percentage
Number of total volume of totel

Total retall AULOMOLAVS.....usesssaeees| 34,608 100 #19,520,248 &/ 100

NOW DBBBONEOr OAIBecccererrsnceccenns 126 g/ 161,158 1

New COmmMErcisl CBr'S..csscccecesccosss 767 922,607 5

Used PRESONEEr CAT'S...coeceecssescess 32,462 94 17,615,614 90

Used commerci@l CBI'S.scescssescsscncs 1,269 4 830,869 4
Total wholesale AUtOmMOtivVe..eieseesoses 19,092 100 $13,662,479 100

Few cars (passenger and commercial).. 9,370 49 6,248,296 46 .

Used cars (passenger and commercial).| 9,722 61 © 7,434,184 54

_/ Dete are based on reports from sales finence companies providing a ;
These emounts are less than those reported in teble 4 due to the

wholesale automotive financing.

exclusion of some date for which breakdowns were not available,

b/ Less then one half of one per cent.

Table 6,--Volume of Diversified Sales Financing During June 1946

breskdown of their reteil and

Cla P Dollar volume Percentege
88 of paper of peper acquired of total
[}
Retail - other consumers' goods:

Furniture, redios, pianos, and other musical instruments.. $ 848,310 10
Refrigerators and other household applisncesscccecseccescs 266,484 4
Residential building repeirs and modernizationesececcceesee 6,160,900 60
Miscellaneous retallescceccsccccscsscsssossoresscscccsnsne 1,662,011 19
Total retail - other CONSUMErS' £O0OAS..cescesssccccccsssscsses $7,946,706 93
Total wholesale - other then auUtomOtiWececcsssssosssssoncnnss 380,699 4
Industrial, commercial, and farm equipment..cceccceececcccconse 261,819 3
100

Total diversified fin&noingesecesessesscocsces

$8,589,223

:/ Date are based on reports from seles finence compenies providing a breakdown of their reteil

. financing of other consumers' goods.
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This amount is less than that reported in teble 4 due to the
exclusion of some data for which breakdowns were not available.






