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The number of used passenger cars financed by sales finance companies increased 30 per .
cent during March and the dollar volume of paper purchased showed about the same percentage gain.
New passenger car financing increased 8 per cent in number during the month, and about 9 per cent
in the dollar smount of paper soquired. There was a rise of approximately 38 per cent in the
number of new commercial vehicles financed in March and a somewhat smaller increase in the amount
of such paper purchased. The number of used commercial cars financed in March was up 26 per cent
over that for the preceding month and the dollar smount of paper purchased increased 34 per cent.

The volume of retail automotive outstandings held by sales finance compsnies on March 31

n- only slightly less than a month earlier. The index for these outstanding balances, as shown
on the chart below, remained unchanged st 1. '

Reteil Automotive Financing by Sales Finance Companies
Outstanding Balances at End of Month, December 31, 1939 = 100
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Wholesale automotive outstandings held by sales finance companies increased about 1 per
cent during March. Paper arising from wholesale sales of new passenger and commercial cars ac-
quired during the month was about 27 per cent higher than in the preceding month, while the volume
from wholesale transactions in used cars, both passenger and oomrciul was nearly 10 per cent
above last month. ’

The March volume of retail diversified financing was about 16 per cent larger than in the
preceding month snd balances outstanding were up slightly. Paper arising from reteil sales of
furniture, radios snd musical instruments was 38 per cent above last month, and the volume based on
sales of refrigerators and other household appliances was one third above the February volume. The
amount of residential repair and modernization paper acquired during March was one fifth larger
than the preceding month's acquirements.

Wholesale sutomotive paper purchased during March was equivalent to L7 per cent of the
balance outstanding at the end of the month, Retail automotive paper purchased was 17 per cent and
other retail consumer paper acquired was 11 per cent of the respective balances outstanding at the
end of March. The volume of industrial, commercial, and farm equipment paper acquired during the
month was 20 per cent of the balances outstanding on March 31,

Note.-=Collection of statistics from sales finance companies was transferred to the Board
of Governors of the Federal Reserve System, effective with the February 1945 report. These data
were formerly compiled by the Bureasu of the Census, United States Department of Commerce. The
purpose of this transfer was to centralize in a single agency the collection of statistics in the
instalment sales financing and consumer loan fields, thus facilitating more orderly coverage and
avoiding unnecessary overlapping of reporting groups. '

March data, based on returns from 180 sales finance companies, are compiled in the same
manner as those shown in earlier reports. Aggregates represent only the totals for the reporting

igitized fogompsniés and, since the reporting sample is not identical from month to mopth, they are not
ttp: //frasemtw/ﬁth totals of prooeding months.,
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Table 1,--Automotive and Diversified Financing by Sales Finance Companies -4
Indexes of Cutstending Balences: December 31, 1939 = 100 &/ B
Total Wholeseale Reteail . Industriel,
End of month all Retail’ Wholesale other other commercial, -
| and year sales eutomotive | automotive then consumers" and farm
financing automotive goods equipment B
' +
1939 ceccceccssccccncns 100 100 100 100 100 100
‘
1940.cecececececccncns 136. 132 169 140 129 131 ¢
. b
1941.0000.0...0'..00-. 1? m9 175 /250 1)48 1,.}7
' A
19424ccectcerectacccne 53 37 112 Lo 76 61
19430cccccccccccrconce 20 13 Lo 8 30 27 &
1944 ce00erasenscccnrss 18 15 2y 1 26 26 .4
194k = MArcheeeececoos 18 13 37 12 26 30 "
Aprilececececes 18 13 37 11 25 31
hyQ........". 19 36 11 21‘ 32
J‘me-.......... 19 15 3!4 11 2‘4 ' 32
J“lyooooooooo'o 19 16 29 10 2‘-‘ 53 ’
August.ececceece 19 .16 26 10 2l 27
September..c... 19 16 25 12 25 27 A
Octobereecececse 19 16 2’.‘. 10 25 27
| November.ceceecee 18 16 25 10 26 25 “
Decembere.ceces 18 15 2l 11 26 23 .
1945 - January..ceece. 18 15 25 1 26 27 y
Febm‘ryo eescse 18 lh ' 26 15 26 26
‘ _ Marcheececceses 18 m 26 18 26 30
.‘
3/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported .by
sales finance companies on & supplementary report form which accompanied the regular monthly. re- 4
port form for January 1942, Succeeding indexes are derived by calculating the percentage
changes of the outstanding belances reported by seles finence companies for each month from . *
those reported by the same compenies for the preceding month, and by linking these percenteges
to the indexes f'or the preceding month. ~
e
Table 2.--Kelative Importence of Loans Made by Sales Finence Companies A
During March 1945 and Outstanding Baelances at End of Month -
: -
Paper acquired Qutstanding balences,
_during month end of month L
Class of paper
Percentage Percentage
. Amount of total Amount of total \
- s -
Total, all clesses of paper 8/c.......|  $83,19L,538 100 $289, 396,862 100 §
TOLBL 10BN sssrroooeeeressssnsnnnes 38,140,419 , L6 86,183,6l2 30 <
Small (personal) loenS.ee.ecesesos 9,073,151 .1 43,578,881 15
Business loa;n.Snoo_vtutccoooooooonvo 290067.268 35 lgﬁéoh"?él 15 1
Total seles finenoing 8/vesc.ceecnes| 145,054,129 54 203,213,220 7 !
‘v

:/ Included in this clessification are only those firms which, in eddition to their sales financing
o operations, reported loan sctivities,
Digitized forgdgrprection. -February figures for small (personal) loans and business loans as percentege of total

hﬁpi//fraserﬁ“ou{ﬁﬁﬁdﬁ‘%cguired during the month should have read 9 per cent and 2 per cent, respectively.
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| » Table 3.--Automotive and Diversified Financing by Sales Finence Companies
January 1942 = 1C0 &
- )
¥ 1944 1945
¢ ITEIK L] . [ > . ,p' . . . . 3 .
> 84 > — &0 o] P b ] o 4
. |5 13|38 &|88|8|3|2]|4
K RETAIL AUTOMOTIVE
» Totel number of cars £inanced......eeeeeeesesocsess | 32| 31| 39| 39| 39| 37| 30| 32| 29| 25| 24| 24| 32
» Totel volume of paper 8cqQUirede.....ceescecesesesss | 38 38| L9| 51| 51| L8| Lo| 42| 37| 33| 31 31| Il
N New passenger oars..........;..NMber......-...... 6| 6| 9| 9| 6] 6| L| 4| L| 3| 3| 2 3
Peper acquired....| 9| 8| 12| 13| 8 8| 6| 6| 5| 5| L| 3 L

' New commercifl COrf.....eeeesseNUMbOr...00vvsssse | 7| 10| 14| 9| 15| 18| 30| 27| 22| 30| 22| 18| 25
> Paper acquired....| 13| 11| 15| 13 16| 20| 24| 22| 19| 25| 21| 17

Used DASSENEEr CBI'S...ceoessseoNUmMbOr.....cc 000 | 36| 35| LL| LS| US| L2| 3L| 36| 32| 27| 26| 27| 35
Paper acquired.... | 47| L7| 60| 62| 64| 59| L8| 51| LS| 37| 36| 37| L8

R Used cOmmOrcial CArSe..eeess.. . Numborseess.ee.ees | 10| 9| 12| 12| 11| 12| 16| 16| 14| 22| 17| 15| 19
. Paper acquired....| 19| 17| 24| 26| 24| 23| 31| 34| 28| L6| 36| 30| LO

WHOLESALE AUTOMOTIVE
> (Paper acquired)

B

& - Total volume of paper acquix;ed..................... 15| 17| 18| 16] 10| 12| 12| 12| 12| 14| 16| 15| 18

New cars (passenger and commercifl).sssssscssceea| 3| 6] 4| S| L| S| L| L| L| S| 6] L 6

+ Used cars (pessenger and commerciel)............o| 77| 79| 88| Th| LO| 51| 52| 57| 55| 65| 71| 73| 80
DIVERSIFIED FINANCING

Y - (Paper acquired) |

- Total diversified financinge.ee.eeseeeceseeseseeses | 27| 29 35| 37| 35| L3| 42| LS| LL| LS| LL| 38| L9

. Total retail, other consumers' goods............. | 34| 35| LL| L7| LS| 56| 56| 59| 58| 59| 53| L8| 55
< Furniture, redios, musical instruments.........| 21| 20| 23| 21| 21| 22| 23| 29| 23| 24| 27| 19| 26

~ Refrigerators and other household appliences... | 11| 16 15| 17| 17| 18| 13| 17| 14| 14| 17| 16| 22
o Residential building repeirs and modernizetion. | 74| 77/111|129(118|142|131|136|133|11,| 99| 9k | 114

’ ' y

| Miscellaneous reteileceecececscvesnenecseaasa.s | 64 650 66| 58| 61| 99(115(113|139/207|172|154 | 143

;" Total wholesale, except automotive.eeeseseeeconoe | L4l 31 3| LI 3| L| 3| Ll 5| 5 130 7| 10

&> .

| Industriel, commercial, end farm equipment....... | 70| 89| TL| 68| 63| 52| 48| 68| 35| 39| 54| 55| 206

oy

v

| g/ Indexes are derived by celculating the percentege changes in the number of cars financed or the

v volume of paper acquired by sales firence compenies during each month from the number of cars

finenced or the volume of paper acquired by the same companies during the preceding montl, and by
- linking these percentages to the indexes for the preceding month., The indexes for "Totel retail
automotive,” "Total wholesale automotive," and "Totel reteil, other consumers' goods" are based on
v all figures reported for these items regardless of whether or not breakdowns could be supplied.

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Table 4,--Automotive and Diversified Finencing by Sales Finance Companies 4
Paper Acquired During March 1945 and Balances Outstanding at End of Month -
Volume of paper acquired A
, during March 1945 Outstending | Ratio paper .
j balences ecquired to .
Class of paper - By all Byr:":m;” March 31 outsteanding -
compenies out aznnding 1945 :/' balences 3} e
reporting balances J "
Total reteil automotive.ccceeccsccecccsees| $20,583,873 $20,063,981 . $115,873, 790 17
Total wholesale automotive.eecesecccesesse| 19,436,081 19,361,287 . »569,625 U7 4
Total wholesale - other than automotive... 439,198 L06,136 1,146,370 35
Totel retail - other consumers' goods..... 5,826,610 5,587,384 50,623,367 1 -
Industriel, commercial, and farm equipment 1,062,825 1,053,510 5,259,L8L 20
Total seles fAnanoing...........| $47,348,587 86,472,298 | 421,472,636 22 1
5/ Data are based on figures from sales finance companies able to report both their paper acquired end - 4

their outstanding balances.
y Ratios obtained by dividing paper acquired (column 2) by outestending balences (column 3).

Table §.--Number of Cars Financed and Volume of Paper Acquired

by Sales Finance Compenies During March 195 ' A
«
Number of oars Paper aoquired >
| Class of paper ) -
‘ Numbe Percentage Dollar Percentage p
umber of total volume of total
- , -
| Total retail automotive....eevessescces 33,034 100 $17,852,109 o/ 100 ~
NOW DAGSONEZOr CBI'Seccsccccscscsccsosse 157 %/ 174,846 1 -
Noew cOmmOroifl OCBISe..ceceeceocossossse 612 ) 789,536 L
Used DBBEONEer CArS...cccececssssssce 31,055 ol 16,047,833 90
Used commercial CBrS.ceeccsccccccccss 1,210 L 830,23 5 .
Total wholesale automotiv@ecccececcccos| 21,003 100 $16, 308,829 o/ 100 .
New cars (passenger and commercial).. 6,665 32 5,239,111 32 p
Used cars (pessenger end commercial), 14,338 68 11,069,718 é8
@

_a/ Deta are based on reports from sales finanoe companies providing a breskdown of their retail and

\
} ) exclusion of some data for which breskdowns were not available.
¢

wholesale automotive finencing., These emounts are less than those reported in table 4 due to the h
b/ Less than one half of one per cent. =
4
Table 6,-~Volume of Diversified Sales Finanoing During March 1945 *
|
t -
Dollar volume Percentege

Class of paper of paper acquired of total .
Retail - other consumers' goods: A
Furniture, radios, pianos, and other musical instruments.. $820, 839 11 y

Refrigerators and other household €pplisnces...cseceeesses 170,2L4 2

Residential building repairs and modernizationesececececses 3,420,354 L7
Mi£c0118an0ous retalil.eecsecscsssonsessssseaseasoasesrranns 1,366,084 19 i
Total retail - other OONSUMOrs' gOOAB..ecssecsersescscssssosnes $5,761,521 8/ 9 h

Totel wholesele - other than 8utomOtiVeeeeeseseccessccccnsases 439,198 6
} Industrial, commercial, and farm qUipMENt.e.ces.eseecsoocooss 1,062,825 15 .
Total diversified fANANOINgeseeessecreeesssnns 7,283,504l 100 |
¥

:/ Data are based on reports from sales finance companies providing a breakdown of their reteil )
finencing of other consumers' goods. This amount is less than that reported in table 4 due to the
Digitized for FRASEf@X¢lusion of some date for which breakdowns were not aveilable,

http://fraser.stlouisfedrorgr— \
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