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Sa~a~,-.f~ companies reported a decrease of 14 percent in the number of new passenger 
cars financed~-1:l'l"December 1944 compared with the number financed the preceding month, and the dollar 
volume of paper acquired in this tTPS of financing decreased ll percent, according to an,announcement 
released today- by- J. c. Capt, DirectOf of the Csnwa. A 16 percent drop in the number of used pas­
senger cars financed was reported,and the dollar volume was down 17 percent ••. Thirt;r-tive percent more 
new col111118rcial vehicles were financed in December than in November 1944, and the ftlue of this paper 
was 31 percent over that recorded in November. The· number of used col111118rcial vehicles was up 58 per­
cent, and the dollar volume of such paper rose 65 pttrcent. Data contained in this report are baaed 

. on a S.$D!Ple survey- conducted by the Bureau of the C,nsus. · 

· Tha volume of retail automoti.a outstandings held by- sales tin&nce companies on December 
31, 1944 was down slightlT (~) from that reported at the end of November 1944. The inlfex tor these 
outstanding• dro,Pped from +6 to 15. · 
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Ot tha ''WhoJ.esale automotive paper acquired b.f aal:ft finance companies during December 1944, 

·the volume for used passenger and commercial cars was up 18 percent over that reported tor Howmber 
1944, and the volume for new pe.s'senger and coDIIIISrcial cars rose 17 percent. The voJ.ume 'ot outstandizla 
balances tor this type of paper showed a 4 percent increase from that held at the end of MOYember 
1944. 

For December 1944 compared with November 1944, in retail diversified financing, furniture, 
radios_, and musical instruments registe:t:ed a 4 percent increase in paper acquired; refrigerators 
and household appliances showed virtually- no cbange; but residential building repairs and modem~ 
ization dropp~d-off 14 percent. The fin&ncing of wholesale (other than automotive) transactioni was 
up alightlT (~), while the amount of industrial, collllll8rcial, and farm equipment paper increased 
12 percent• 

' , Diversified outstanding. balances held by- sales finance companies at the end of December l94.f.' 
increased 6 percent tor wholesale-other than automotive, were up slightly-,(~) !or retail-other 
conswaers 1 goods, and d,ecreased 6 percent' tor inctiistrial, CODIIIISrcial, and farm equip1118nt. The index 
tor total sales fin&nce outstanding• remained at 18 ;tn December 1944, showing no change from November 
this Te&r•-

Paper acquired during December 1944 •• 89 percent of the outstanding balances aa · ot 
December 31, 1944 tor wholesale automo.t.W., 27 percent tor wholesale-other than automotive, 13 per­
cent tor retail · automotive, 112 percent tor retaU-other consumers' goode, and 5 percent for indus­
trial, coiiiiiSrcial, and farm equipment. 

. These data on the current trends of salsa tinancill& during December 1944 11er.e based on ra-
porta from 189 sales finance companies, and the doJ.lar -..olumea should not be assumed to represent tha 
total amount of financing b7 all sales tirJar!,ce companies in the United States. The data are' published 
u reported, w:l,.thout aci,Juatlaenta tor seaaoD&l or price fluctuations. The figures p:Nsented in tables 
<&, 8, and 6 ot this rel.eaae are not co~~parable to .thoae .published tor pre'rious months, -since monthlt' 
reports have not been recei.acl each month trora identical sales ·finance companies. All !Dciexee tor 
December •re obtaineci bJ' calculating the' percent . chances from November .1944 to December 1944 as shOWD 
b7 data on reports tor both IIOiltha troa the 8&11111 aalM finance companies, and by- linking these par­
centac•• to the incleDa pl'e'rioua~ deri.ad tor November 1944. 
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SALES FINANcE CoMPANIFB 

Tabl• !.--Automotive and'Diversified Financing 
Index of Trends in Outstanding Balances· by Class ot Paper y 

· December ;1, l939 -;: 100 · · 

: 

:otal 
I· Wholesale Retf,il Ind~trial. 

Date all Retail 'Wholesale other other comercial, 
;·· 

sales automotive automotiVe . than conau,mers I and farm .. ,, financing aut.omoti ve goode equipmant 

I 

1939 -Dec. 31 ••••• ~ ·100 100' 100 100 100 100 

19.40 ... Dec. • .31 •••••• 136 132 169 140 129 131 

1941 - Dec. 31 • •.•••• 152 149 175 250 148 147 

1942 - Dec. 31 •••• :. 53 37 112 40 76 61 

1943 - Dec. 31 •••••• 20 13 40 8 30 27 I 

' 
1944- Jan. 31 •••••• l9 l3 38 10 29 26 

- Feb. 29 •••••• 18 l3 . 37 10 27 31 
- ~r. 3le •••.• J.8 l3 37 12 "' .. ~" 26 30 
-Apr. 30 •••••• 18 13 37 11 25 31 
- llay 51 •••••• 19 14 ,36 11 

'I 
24 .32 

- June 30 •••••• l9 15 34 11 24 32 
- July 31 •••••• 19 16 29 10 24' 33 
- Aug. 31 •••••• 19 16 26 10 24 2.7 
- Sept.30 ••••••. l9 16 25 12 -/~-· 27,. 
- Oct. 31 •••••• 19 16 24 10 J- 25 27 .-
- Nov. 30 •••••• 18 16 23 10 26 25 
- Dec. 31 •• · •••• 18 15 24 ll 26 23 

M Indexes as ot Deceuber 31 !or the years or J.B39, 1940, and 1941 are based on figures reported by 
· :sales finance companies' on a supplementary report form which accompani'ed the· regular monthly . re- . 
port torm tor January 1942. S)lcceeding indexes are 'derived by calculating tne percent changes ot 
th8 outstanding balances reported by sales finance companies tor each month from those reported 
by the same companies tot:_ the preceding month, and by linking these percentages tb the 'indexes 
for the preceding ~nth, ' 

T.able 2.-Relative Importance ot Loans Made by Sales Finance Companies, December 1944 
'l[olume of Paper AcqUired During the liPnth and OUtstanding Balances at the End ot the Month 

Paper acquired Outstanding balances, 
·during month end ot month 

Clat~s of paper percent Percent 
.Amount ot Amount ot 

•'·· total total 

165,362,327 100 1235,954,986 100, 
Total, all classeis o! papery ....... / 

· Total lOana-• ••••••••••••••••••••••• 35.387.201 .§! 70.447.802 ~ 
'Small (pe:fosonal} loana ••••••••••• 7,993,421. 12 31,363,198 13 

' BuSin.eSs · loana • •• -: •••••• · ••••...•• 27,393,780 42 39,084,604 17 

'Total sales !~cing y • •. • • • • ~ • • • • 29,~75,126 46 165,507,184 ' 70 
\ 

.Bureau ~ the. Census 'Current Statistbal Service 

!!I Included in this classification are oDl.y tbolle fir!~~~ whic;h, in addiUon to their sales financing 
, operations, repOrted loan activities .• 
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SALES FINANCE COMPANIES 

Table 3,--Automotive and Diversified Financing 
'rndax o£ Trends, 1943-1944 !/ 

-January 1942 "' 100 

1943 

'ITEM 

i . 
~- i ~ () i' .,! l'&i 

' mi;TAIL AUTOMOTIVE 

Total number ot cars financed ••••••••••••••••••••••• 2a 2~ 26 32 31 39 
Total volume o£ paper acquired•••••••••••••••••••••• 32 28 31 38 38 49 

New p&aaenger cars •••••••••••••••• N~er •••••••••• 6 8 8 6 6 9 
Paper acquired •• 8 10 8 9 8 12 

New commercial cara •••••••••• ; •••• w~er .•.......• 5 8 12 7 .10 14 
Paper acquired, , 8 9 l2 13 11 15 

·Used passenger cars ••••••••••••••• Number •••••••••• 32 26 29 36 35 44 
Paper acquired., 38 33 38 47 47 60 

Ue ~ coJIIDI:r_cial. ca'ra ••• ~ •••••••••• Number •••• , ••• , • 10 8 8 10 9 12 
Paper acquired,, 27 16 18 19 17 24 

I 

WHOLESALE AUTOMOTIVE 
(Paper acquired) • . 

Tctal volume ot pape~ acq~i~d·••••••••••••••••••••• 9 11 l2 15 17 18 . 
New cars {passenger and· commercial)., ••••••••••••• 2 4 3 3 8 4 

Used care (passenger and commercial) •••••••••••• ,, 46 50 64 77 79 88 

DIVERSIFIED FINANCING 
(.Paper acquired) 

Total diveraitied financing •••• / ••••••••••••••• , •••• 32 30 34 27 29 35 
I 

Total retall,- other conaumers 1 goods, ••••••••••••• 42 37 38 34 35 44 

Furniture, radios, IIIW!ical_ in11truments,, •• , • , • , , 28 30 21 21 20 23 

Re-frigerators and other household appliances, , , , 9 18 9 11 18 15 

Realdential building repairs and modernization, , 100 89 73 74 77 111 

ll:1l c.ellaneous retail ••••••••••••••••••••••••• · ••• 75 80 88 64 65 88 

Total wholesale, except automotive •••••••••••••••• 2 7 4 4 3 ·3 

Indulltrial, co11111eroial, and farm equipment,,,,,,,, 54 54 194 70 89 74 

Bureau o£ the Census 

Page 3 

1944 

. 
§ .... i 1t ..; ~ 

. 
~ 11 .. 8 ~ fl)' c:l 

.. 

39 39 37 30 32 29 25 
51 5l 48 40 42 37 33 

- - ' 
9 6 6 4 4 4 3 

13 8 a 6 8 5 5 

9 15 18 30 27 22 30 
13 16 '20 ~4 :?2 19 25 

45 45 42 34 36 32 27 
62 64 59 48 51 45 IS7 

12 11 12 16 16 14 22 
26 24 23 ;51 34 28 46 

18 10 12 12 12 12 14 
. . 

5 4' 5 4 ~- 4 -~~-

74 40 51 52_- 57 ~5 .85 
... 

' 
. ' 

37 35 43 42 45 44 45 

47 45 58 56 59 58 59 

21 21 22 23 29 23 24 

17 17 -18 13 17 l~ i4 

129 us 142 131 138 133 114 

58 81 99 115 113 139 207 

4 3 4 3 4 5 5 

68 63 52 48 .68 35 39 

.JJ Indexee are derived by calcu:latin& the ·percent changes in the number o£ cars . financed I or- -the volUM or 
paper acquired by sales finance compailies during ee,ch month from. the number -or care financed · o:r the 
volUM or paper acquired by the same companies during the .preceding month,·and by linking these percentages 
to the. induea · tor . the preceding month, The indexes tor "Total. retall automotive," "Total wholel&le auto.o 
motive,11 and "Total retail, other consumers• goods" are bued on all tiguree reported tor these itllllll re-
gardless or whether' or not breakdowns c.Qu:ld be supplied. · , , 
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Table 4.--Automotive and Diversified. Financing , 
VolUM of Paper Acquired During December 19~ and Balances Outstanding DeceJd:)er 31, 1944 

vo~ume or paper acquired 
d!U'ing December 1944 Outstanding Ratio paper 

By companies balances acquired to 
Clue ot Paper By all reporting Deceuiler 31, outjst= 

companies outst~ 1944 !I balances b 
reporting balances 

'f.otal retail automof,i ve • •••• ~ ••. ., • . . . . . • • • • ~ $16,85d,64J. ,$16,533:. 757 $128,155,257 13 
Tot-al wholesale aut01110tive ••• ,,, •••• , •••.•• , 15,215,201. 1?,127,928 38,735,631 39 
Total wboleeale - other than automotive,,,, . 216,918 198,192 733,482 27 
Tot.,:L retail ~ other coneumers 1 goods ••• , • , 5,742,302 5,598,019 44,869,569 J.2 
Induetrial, c~roial, and farm equipment. 19.9~0;!.0 l9QI806 319lll979 ....§. 

Total salee financing ••••••••••• $38,224,0'1E $37',648,702 .216,405,918 17 

!(Data art based on figure• from eales !inane~ companies able to report both their paper acquired and their 
· outstanding balances. 

)V'Ra'tioe obtained by d1 vi ding paper acquired ( colUIDil '2) by outstanding balances ( colUIDil 3). 

' 

Table 5.--Automotive Financing 
Number of Care Financed and Volume or Paper Acquired During December 1944 

Number of care Paper acquired 
Class df paper > 

Percent Percent 
NUmber or Doll~ or. 

total volume .total 

Total retaU automotive~ •• ................... 301187 M!Q. §16,577 1~6 !I 100 . 
New pa11:aenger , cara • •••• .- •••••••••••••••••• 378 1 411,374 2' 
Hew cOIIDircial cars •• •••••••• • ••.••••.•••• 717 3 '845,044 5 
Uaed paa1enger ca:ra •• •••••••••••••••••• , •• 27 ,816'' 92 14,408,375 87 Used· co111Der0ial 1 cars,., •••• , •••• , •..••••• , 1,276 4 912,623 8 

' 
Total wholea~e automotive •• ,.,.,,,.,, •.... , 171280 1QQ il3 I 280 I 996 AI 1QQ 

New care ( paelenger and collllll8rcial) .. ~ .... 4,933 29 4,255,790 32 
Ueed care (pusenger and coJIIIIercial) •••••• 12,347 71 9,025,206 68 

Data ere bal'ed on reports .from sales finance companies providing a breakdown or their retail and wholesale 
auto1110tive tinapcing. These amounts c-e leas than those reported in table 4 due ·to the exclusion of SOJII!I 
data tor wh~ch.breakdowna were.not available, 

Table 6.--Diversified Financing 
Volume of Paper Acquired DUring December 1944 

Clue of paper' Dollar volume 
Percent 

or 
total 

Retail - .other consumers• gOods: 
·Furniture, radios, pianoe,and other 1111111ical instruments. 
Refrigerators and other bousehol!i appH:ances •••••• •; •• , • 
Reeidential building Tepa1rs and modernization •••••••••• 
ll:l.acellaneou8 retail . •••• , ••.•..•........•..•••.... , •••• 

Tptal retail - otheZ. consumers' goods • ••. , , •. , • , , •••.•. ,~• •••. 
Total wholeeale - other than automotive,.,,,~,,,,,,,,,,,,,,. 
IndUIItria1, co.-r~ial, and farm equipment ••••••••••• : ••••••. 

Total diversified financing ••••••••••• 

B!U'e&u or the CeneUII 

$826,151 
185,823 

3,101,506 
118121090 

$5,725,570 !I 
218,918 
1@91010 

te,lG-,498 

10 
3 

50 
§Q 

93 
4 
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100 

Current S:tatietica1 Serv1ce; 

!I Data· are bued on rePort• troa a alee finance companiee ~ a l!reakdown of their retail tinancin& of, 
, · other COMIIJIII!rs 1 !OOcU. 'l'hie amount 1e lus than t.ha\ rt~Pa~'ted in . table 4 due to the exclueion of eolia 

data tor whiC~h breakdowns nre not available. · -
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