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k companies reported a decrease of 14 p‘rcent in the number of new passenger
cars fina.ncodu\ ‘December 1944 compared with the number financed the preceding month, and the dollar
volume of paper acquired in this type of financing decreased 11 percent, according to an announcemsnt
released today by J. C. Capt, Director of the Census. A 16 percent drop.in the number of used pas-
senger cars financed was reported,and the dollar volume was down 17 percent. Thirty-five percent more
- new commercial vehicles were financed in December than in November 1944, and the value of this paper
was 31 percent over that recorded in November. The number of used commercial vehicles was up 58 per-
cent, and the dollar volume of such paper rose 85 percent. Data contained in this report are based

-on a sample survey conducted by the Bureau of the Census.

: The volume of retail automotive outstandings held by sales finance companies on December
31, 1944 was down slightly (3%) fromthat reported at the end of November 1944. The index for these
~outstandings dropped from 16 to 15. ‘
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Yo . Of the 'wholesale automotive paper acquired by sales finance companies during December 1944,

E ‘the volume for used passenger and commercial cars was up 18 percent over that reported for November
1944, and the volume for new passenger and commercial cars rose 17 percent. The volume of outstanding
balances for thia type of paper showed a 4 percent increase from that held at the end of November
1944.

For December 1944 compared with November 1944. in retail diversified financing, furniture,
radios, and musical instruments registered a 4 percent increase in paper acquired; refrigerators
and household appliances showed virtually no change; but residential building repairs and modern-

N - ization dropped off 14 percent. The financing of wholesale (other than automotive) transactions was
k . -up slightly (2%), while the a.munt of industrial, commercial, and farm equipment paper increased
b 12 percent- : ‘

! . Diversified outstanding: balances held by sales finance companiea ‘at the end of December 1944

increased 6 percent for wholesale——other than automotive, were up slightly (24) for retail--other

i ‘ consumers' goods, and decreased 6 percent for indistrial, commercial, and farm equipment. The index

N for total sales finance outstandings remained at 18 in December 1944, showing no change from November‘
' this year.. v

, ‘Paper acquired during December 1944 was 39 percent of the outstanding balances as of

i December 31, 1944 for wholesale automotive, 27 percent for wholesale--other than automotive, 13 per-

: cent for retail 'automotive,,12 percent for retail--other consumers' goods, and 5 percent for indus-
trial, commercial, and farm equipment. :

. \ These data on the current trends of sales financing during Decembsr 1944 were based on re~
ports from 189 sales finance companies, and the dollar volumes should not be assumed to represent the
total amount of financing by all sales finance companies in the United States. The data are published
as reported; without adjustments for seasomal or price fluctuations. The figures presented in tables
4, 5, and 6 of this release are not comparable to those published for previous months, -since monthly
reports have not been received each month from identical sales finance tompanies. All indexes for

5 December were obtained by calculating the' percent changes from November 1944 to December 1944 as shown
by data on reports for both months from the same sales finance companies, and by  linking these per-
S centages to the indexes previously dcrind for Rovembcr 1944.

Dlgmzed for FRASER

hitp://fraser.stloyjsf ' ' ' o . -
Federal ReserveyBsgk &2 Louis : ‘ : o - .




B * 7 i
' SALES FINANCE COMPANIES
‘Table l.—Automotive and D:Lveraified Financing
I.ndex of Trends in Outstanding Balances by CIus of Paper a/
' Decen'ber ql, 1959 =100 - -
Total .| wnoresale | Retair Industrial, -
Date. all Retail Wholesale . other other commercial,
SR sales automotive | automotive. than -consumers' and farm
financing - automotive goods equipment
1039 = Dece 3leeee.s | 100 100 - 100 100 100 100
1940 ~ Dece 3leeeses 138 132 169 140 129 131
o 1941 - Dec. Blecsses 152 149 175 250 148 147
1942 = Dec. 3l...... 53 37 112 40 76 61
1943 = Dec. Bleeee.. 20 13 © 8 30 27
1944 - Jan, 3lecsees 19 13 38 10 . 29 26 i
- Feb. 2900.0.. - 18 . 13 - 37 10 7 31
= Mar. 3liceces 18 13 a7 12 -] 30
’ . - Apr. 30..0.0‘. 18 15 37 ll 25 31
- May 31. coese 19 14 ,36 u ) 24 B 32 \
- June 300...00 19 15 34 11 ) 24 . 3R
- July 3leeeeos 19 18 29 10 24, 33 .
- Augo 31. IR N X} 19 16 26 lo 24 27 | '
- sept-SOQQtooo, 19 16 25 12 " ../"45”. 27 .
- Octe Bleseces 19 16 24 10 .25 27 ‘ 4
- Nov. 30.eecese 18 16 23 10 26 25 w
: -Dec. Bleiveces 18 15 24 11 28 23 S
a/ Indexes as of December 31 for the years of 1939 1940, and 1941 are based on figures reported by

4 ! sales finance companies on a supplementary roport form which accompanied the regular monthly re-. -
S " port form for Jamuary 1942. Succeeding indexes are 'derived by calculating the percent changes of

for the preceding mnth,

P

Table 2,--Relative Importance of Loans Made by Sales Finance Companies, December 1944
Month and mtltanding Balances at the End of the Month

Volume of Paper _Acquirod During the

. the outstanding balances reported by sales finance companies for each month. from those reported
" by the same companies for_the preceding month, and by li.nkirxg thesé percentagea td the indexes

Paper acquired Outstanding balances,
during month end of month
.Class of paper Percent | Percent
Amount of . Amount of
total ‘ total
St b , $65,362,327 100 $235,954,988 100
. Total, all classes of paper &/....... = ‘ :
' Totd lom....o-oocoo-'oooo--.coooo. 35.387.201 ﬂ 70,447 802 ﬂ “;'_«
Small (personal) loANS.eeeeessess 7,993,421 C 12 31,363,198 13- 3
Business 10aNS.sceessccssccsennes 27,393,780 42 39,084,804 Ry g
”rotal sales financing _a_/........... 29,975,128 46 165,507,184 70
A : . ‘ y

.Bureau ot the Censu.s

Currant Statistico.l Sorvﬁ.ce

Includéd in this classification are only tho!o ﬁ.m 'hich. in addition to their sales rinancing L

Digitized for FRA%/EPoperations, reported loan activities.
http:/fraser. stlouisfed.org/
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' SALES FINANCE COMPANIES ’

Table 3,—Automotive and Diversified Financing
’ Index of Trends, 1943-1944 a/
January 1942 = 100
1943 o ‘ 1944
-
‘ITEM E - .
. . . L] [} . . ‘9 »
o 2 b B 8
HHEIHEEEHEEEE
e - BETAIL AUTOMOTIVE ,
Total number of cars financedeeeseseesecececcccsoses 28| 3| 26| 32| 31| 39 59 39| 37| 30| 32| 29 25
_Total volume of paper acquiredescessscesesecesscanses 32| 28( 31| 38| 38| 49| 51| 51|48 40 42| 37| 33
: \ New passenger Cars...ceeceeesssee s NUIDOP ectaeeses 6| 8/ 6 6| 6| 9] 9| 6| 6| 4| 4| 4 3
‘ . . Paper acquired.. 8| 10| -8( 9| 8| 12| 13| 8| 8 6/ 6| .5 S
New commercial cars.iececesesisocoNUMDOrcceesassse §| 8| 12| 7| 10| 14 9| 15| 18| 30| 27| 22| 30,
Paper acquired.. | 8| 9| 12| 13| 11| 15| 13| 16/ 20| 24| 22| 19| 85

Used passSenger Cars......eeeeeec.oNumber..eovo.... | 32| 28| 20| 36| 35| 44| 45| 45| 42| 34| 36| 32| 27
Paper acquired.. | 38| 33| 38| 47| 47| 60| 62| 64| 59| 48| 51| 45| 87

"Used commercial CArS...seesessess  NUMDOreeeeesssns 1C| 8| 8| 10{ 9} 12| 12| 11| 12| 16| 18| 14| 22
: Paper acquired.. 27| 16| 18| 19| 17| 24| 26| 24| 23| 31| 34| .28| 48

WHOLESALE AUTOMOTIVE

zPaper acquireds ' ‘ .

Total volume of paper acquirediscsesecscccesscccance 9{ 11{ 12| 15| 17| 18| 16| 10| 12| 12| 12| 12} 14

IS
S
o

!l'ew"caﬁ (passenger and commercial).seescecesccsss 2 4 3| 3| 8| 4 5| 4] 5| 4] 4 v
. Used cars (passenger and commercial)eecesscesccsss 48| 50| 64| 77| 79| 88| 74 40| 51| S2|. 57| §5/.85.

DIVERSIFIED FINANCING " - 1
Paper acquired ]

o Total diversified finencing..../eeeeeeieeiiieniniees | 32) 30| 34| 27| 20| 35| 57| 35| 43| 42| 45| 44 45
', : Total retail other consumers' goods.............. 42 37 56 34| 35| 44| 47| 45| 56| 56| 59| 58| 59
Furniture, radios, misical instruments.......... | 28| 30| 21| 21| 20| 23| 21| 21| 22| 23| 20| 23| 24
Refrigerators and other household appliances.... 9 16‘ 9| 11| 16| 15| 17| 17 v-lB’ 13 17 1{4 14
Residential building repairs and modernization.. | 100 69| 73| 74| 77|111] 120 [118 142|131 136| 128124
- . : © Mi8ce11aneous retail.esssueesscrsessceseseasnes | 75| 80| 88| 64| 65| e6| 58| 61| 99(115(113] 130|207
Totel wholesale, except automOLLVe....eesseseesess | 2| 7| 4| 4| 8| 3| 4| 3| 4| 3| 4 g s

Induetrial, commercial, and\farm equipment.ceceees 54| s4|1e4| 70| 89| 74| 68| 63| 52| 48| es| 35| 38

Bureau of the Census ' - B Current Statistical Service

y Indexes are derived by oalculating the percent changes in the number of cars financed or the volums = of
paper acquired by sales finance companies during each month from the number “of cars finasnced ' or the
volume of paper acquired by the same companies during the.preceding month,and by linkirig these percentages
to the indexes for the preceding month. The indexes for "Total retail automotive " "Total wholesale auto=
motive," and "‘rota.l retail, other consumers' goods" are based on all figures report.od for these items re-
gardleu of whether' or not breakdowns could be supplied,

B2 3Ps°»
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" SALES FINANCE COMPANTES

Teble 4,~—Automotive- and Diversiﬁ.od Financing '
Volume of Paper Acquired Dnring December 1944 and Balances Oatatanding Docenber 31. 1944

; Volume of peper acquirod ) ; :
) ‘ during December 1944 Outstanding Ratio paper
: By companies balances acquired to
Class of Paper By all reporting December 31, | outstan
- companies outstanding 1944 a8/ balances b, ’
reporting balances a/
Total retail automotiveseseesesesssesesssses | $16,850,641 $16,533,757 $128,155,257 13
Total wholesale automotiveeescscsscecccocse 15,215,201 15,127,928 38,735,831 39
Total wholesale - other than automotive.... 216 18 ' 198,192 733,482 27
Total retail - other consumers' goodS.e.... 5,742, 502 | 5,598 019 44,869,569 12
Industrial, commh}, and farm equipment, 189,010 199.806 3,911,979 5
Total sales financinge....eecees | - 838,224,072 $37,648,702 . $218,405,918 17

_q,/Dau areé based on figures from sales finance companies able to roport both their  paper acquired and their

outstanding balances.

b/Ratios obtd.md by dividing paper acquired (column 2) by outstanding balancea (column 3).

Table 5.—Automotive Financing
Kunber of Cars Financed and Volume of Paper Acquired During December 1944

\

:‘ N ; .

( . Number of cars Paper acquired

: Class of : A -

o Class paper Percent Dollar Percent

: - Number of volume of.

total R total

PO Total retail automotivei..eiescecerceosancss 30,187 " 100 $16,577,418 o/ 100
L NOw passenger Carsccccccecscccsscossscccse 378 1 411,374 2
Y _ . New commercial CarSeessssssscssescsccicnes 717 3 ‘845,044 5

W : Used passenger Cars.ceceesessccccossccvosss 27,816 22 144083'75 87
5 Used commercial clrsS.ccecscessccssscsscsee 1,276 4 912,623 (]

3 Total wholesale automOLiVe...cessseseesesss 17,280 100 | $13,280,996 a/ 100

j . New cars (passenger and commercial)....... 4,933 29 4,255,790 32

s Used cars (passenger and commercial)ecee.. 12,347 71 9,025,206 68

[

A automotive financing.
DT data for which breakdowns were not available.
| .

)

o ‘Data are based on reports from sales finance companies providing a breakdown of their retail and wholesale
These amounts are less than those reported in table 4 due to the exclusion of some

Table 8,--Diversified Financing

Vlolum of Paper Acquired During December 1944

\

K ) . ‘ Percent
< ‘ ' :Class of paper' Dollar volume of
L - ' . total '
0 Retail = other consumers' goods:
b Furniture, radios, pianos,and other musical instruments. $626,151 10
‘ Refrigerators and other household appliancesS......:isese 185,823 ! 3
Residential building repairs and modernization.e.ssecsss 3,101,508 50.
Miscellaneous retail.................................... 1,812,090 30
. Total retail - other consumers' goods......................., }5,725,5’705/ : 93
~ Total wholesale - other than automotive.eseecseecesccresnsne 216,918 4
: Industrial, comrtial, and farm equipment.ececececesecescees 199,010 3
J
i Total diversified financing........... $6,141,498 100
\\ ] N

Bureaﬁ of the Census

'g't'zed for FRASE ta for which breakdowns were not nva.'l.lnblo.

ttp /[fraser.stlouisfed,org/
Eoderal Reserve Bank of St. Louis

Current Statistical s-rdct '

&/ Data: are based on roporu !‘ron sales finance companies previdimg a breakdown of their retail financing of
her consumers' goods. This amount is less than that rqwd in .table 4 dus to the ml\uion of some






