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UBRARY_ . ‘s@ FINANCE COMPANIES '
3 T NOVEMBER 1944 &e@m\ |
B * The number of new peeeenger cars ﬁ.nanced by ea].es finance companies dropped ‘12 percent for ' O (

Nw-mber 1944 compared ' witn the preceding month, _ahd the dollar volume. of paper acquired in this type

of financing decreased 13 percent, according to an anmouncement released today by J. C. Capt, Director

of the Census. A drop of 10 percent. in the number of used passenger cars, financed was reported along

~ with a.decrease of 11 percent in 'dollar volume of paper acquired, New commercial vehicleg financed in

' November 1944. were 18 percent short of the number recorded for October this year, and the do}lar volume

of such paper acquired decreased 12 percent. The number of used commercial cars financed during November - . -

1944 was 13 percent less than the number recorded for October, and the dollar volume of—pﬁnr ‘acquired |

was.-down 17 percent. Data contained in this report are ba.sed on a sample survey conducted by the Bureau . - L
" of the Census. . ) R

-

/ The volmie of ret.eil automotive outetandings held by sales finance companies on November 30, \ L
1944 was almost the same as that reported for -the end of Cctober 1944. The indeéx for these outstandings ., °
remarined at 16, ‘ :
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. o of the wholesale automotive paper aéquired by sales r:l.nance compar'ies during November 1944, o ~d
the wolume .for used passenger and commercial cars decreased 4 percent from that repo ted for October 191.1., R
whil® ‘the volume for new passenger and commercial éars decreased 8 percent. The a:‘ount of outstanding - - R
. balarces for this t.ype*otpeper was l. percent. less at the end of November 1944 than at the close of Octoher ot "'\
19%4a - . . ' R 2

. For November 1944 compared with October 1944, in retail diversified financing, residential
milding repairs and modernization decreaséd elightly (2%) in paper acquired; refiigerators and household -

7. applidnces dropped back 15 percent; and furniture, radios, and musical instruments were off 22 percent. )

’ The -financing of wholeeale (other than amtomot.ivei transactions gained.l3 percent, but paper acquired ror [ .

ind\(et.riel, eomnercial, and farm equipment dropped 48 percent from that. acquired in October 1944. - P

o " Diversified outstanding balances held by sa.lee finance companies at the end of November 1944 S
were: approximately the same as that recorded at the close of October this year for both wholesale-—-other Lt
than: augomotive and, retail--other consumers' goods but were: reduced 8 percent for industrial, commercial, i
and .farm equipment. . The index forx tot.al sales finance outst.andinge dropped from 19 in October to 18 for :
Novcnber 1944, . . : s

. . Paper a«.quired during November 1944 was 35 percent of the ou'ost.anding balances as of Novembei
’ 30, A944 for wholesale automotive, 30 percent for wholesalé-~other than automotive, 14 percent for retail L
" amtemotive, 13 percent for ret.n.tl—other conaumers' goode » and 4 percent for_ industrial, . commercial, and - =~ ' .-
' .faw equipment. . , " o

DR These data on the current trends of ‘sales financing during November 1944 were based on reports S
! fi‘m 187 sales finance companies, and the dollar volumes should not be assumed to represent the total o

' amount of financing by all sales finance companies in the United States, The data are published as reported,
without adjustments for seasonal or price fluctuations, The.figures presented in  tables 4, 5, and 6 of R
this: release are not comparsble to those published for previous months, 'since monthly reports have mot . =~ .. =
been received each month- from ident.ical sales finance companies. All indexes for November wers obtained . R
by calculating the percent changes ‘from. October-1944°to -November 1944 as shown by dataon reports for both Ty
‘months. from the same sales finance eompanies , and by unking these percent.eges to the indexes previously ) C
derdved for October 1944, . .
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‘SALES FINANCE COMPANIES =

Table 1.~—Automdt:

11ied Financing.

Index of Trends in Outstanding Balances by Class of Paper g/

. mcemen 31, 1939100 C
| Total |- "vnolese.la otail Industrial,
Dat Coalr o ; ‘other . | ... other. @muie.l
L sales: aut.omotive g . then.: . cons ®nd Parm
’ financing | <+ | automotive | . goe bt}uipmnt
7 1939 - Dec. Bleuee...| 100 100 100 100 100 200"
© 1940 - Dec. Bl.......| 136 132 »mb_ \ 1o | iget T am
1941 - Dec. B3lu..sess| 152 149 175 250 148 147
1942 = Dec. Bleveens. 53 57 2 4 % 61
1943 = NoVe 30usseess 20 14 a2 " 32 38
- Dec. 3lysee.n. 20 13 .o -8 30 -.27
1944 - Jan. 3l....t.. 16 T 38 10 - R 26
' - Feb, 29teeann. 18 13 3 10 27 | =
- Mar. 3l.ee.... 18 13 Y 12 6. | =0
= APre 30..eeens 18 13 37 11 25 31
- May Bliee.e.. 19 14 - 36 11 24 32
- - June 30}90.010-‘" - 19 ":. . 1,5 ;4 - ll - e {24 i '}" 32
- July 3lececacs o 1 16 29 10 24 {4 =3
- Aug, 3l..e.... 5 16 26 0 4 {2
- Septa30iseacesf 19 4 16 25 12 e 4 .1
- 00 510..:..0 19 ! 16] VZG A@ 25 ; ‘/ 272
- Nd soqooovco ‘la . ;5 - aa ” . 36, . 25
. 8/ Indexes as of December 31 for bhe years of 1939, 1940, and 1941 are based on figuree reported by

aqlgs finance companies on a supplementary repor't. Iorm wh;l.ch accompanied ‘the regular monthly re-.

¥ 's

orm for January 1942. Succeeding indexes sre derived' by caleulating the percent changes of
t.atanding balances reported by sales  finance companies for .each’ month:from those vrepprted‘
Syme companies: for the ‘:-preceding mnﬂ;, and by linking theee :percmtages to the indexes
brec@ding mxsth._ T , e

.Table 2.-—Relative Importance of Loana uane by Sa.'l.es Finanoe Companies . Ncwember .1944
Volume of Paper Acquired During the Imnth and Outatanding Bala.neea at the End of the Month ~

K , v Paper acquired " Outstanding balances, )
" R | during month . 'end of month-
- Class of paper . . v onT e Percent , : Percent
. T ! Amunt ‘ -of Amount of .
, © total total
00 - szao.m.sozj o0

Total loanSQQooQO\bii6\’

- Small (personal

~ Business loa:ns. evenepyd

67,8341 ‘
31,160,580 ¢
36,773,510 -

Total sales fi,naming /

fe:‘.moa,éiéﬂ e

u
16

0

Bureau of the Census T

Current Statistical Service

a/ Included in this classifica,tlon are only those firms which, in ac;dition to “their aalés financing
' |gmzed for Foperations, reported loan actiﬁties.

;'ttp /[fraser. stlowsfed org/
L]

Reserve Bank of St. Louis




' ‘satss F'Iiﬁmcﬁ‘dowmms’

Table 3.—Automotive and. Diversified Financing
' Index of Trends, 1943-1944 a/ -

January 1942 = 100

Y \ 1943 1944 \
Item i . % [ . ‘
. . 3 . . . =29 . +o . o
. >l o o ’ ' Bl al 9] 2
. HHEHHHEEHEIE Y
m;g AUTOI[OTIVE - RS ER
Tota] mumber of cars ﬁ.nanced........................ 28| 28| 23| 26| 32| 31| 30| 30| 39 575@32 29
Total volume of paper acquired....................... 32| 32 _28 31| 38| 38| 49| 51| 51| 48| 40| 42 ;'I
SRR ‘ llewpusenger cm.................Nnmber.......... 8| 6| 8| o 8 6 9| o e 8| 4 4| 4
. , : . - Paper scquired.. ("10 8| 10[ 8| 9 8| 12| 13| 8| 8| 6 -6 5
New COmMercial Carse....eieeesses. Numbereess..oove | 17| 5| 8| 12| 7| 10} 14| ‘0| 15|18| 30| 27| 22 -
Paper acquired., 12| 8| 9| 12| 13| 11| 15| 13| 16 20| 24| 22| 19
Used Passenger CarS......ceee.ss...NUmDEre...iues.. | 31| 32| 26| 20| 26 35| 44| 45| 45| 42| 34| 36 32
) Paper acquired..\ 38| 38| 33| 38| 47| 47| 60| 62| 64| 59| 48| 51| 45
! Used comrcial cars...............Number.......... o 10| 8| 8| 10| 9| 12| 12| 11| 12| 16| 18 14
. Paper acquired.. | 19| 27| 16| 18| 19| 17| 24| 26| 24| 23| 31| 34| 28
WHOLESALE AUTOMOTIVE ’
Paper acquired ' B -
- >?otll ~volume of paper acquired........................ 9] 9| 11| 12| 15| 17| 18| 16] 10 ‘1'2;, 12| 12 12»
) llov cars (passenger and conmercial)................ 2|l 2| 4| 3| 3| 6 4 '5|..4/ -5 4 4 4
. . Uaed cars. »(pa,seenger and ccmerciﬂ)............,E%;f | 50| 46| 50| e4| 77| 79| 88| 74 40 51| 52| 57
. o . DIVERSIFIED FINANCING ’
“ Paper acquired '
'mndiversined financing 41| 32| 30| 34| 27| 20| 35| 37| 35| 43| 42| 45| a4
'l'otal ntail, other consumers' goods............... 49| 42| 37| 36| 34| 35| 44| 47 ;45 56] 56 s9| 58
_ ‘Fu.miture, radios, misical instruments........... | 24| 26| 30| 21 21| 20| 23 21| 21| 22| 23| 20| 23
o Refrigerators and other household appliénces...’.i. 15| of 18| o 11| 18| 15| 17| 17| 18| 23 17 14
Residential building repair and modernization.... |115/100| 69| 73| 74| 77|111{129|118|142|131 136| 133
. Miscellaneous retail.eecsscesvssscsssaacsensaans | 94| 75| 80| 88| 64| 65| 66| 58| 61| 99(115(113| 130
e Total wholesals, except automotive................. | 2| 2| 7| 4| 4| 3| 3| 4| 3| 4| 3 4 5
" Industrial, commercisl, and farm equipment......... [L57| 54| 54|194| 70| 89| 74| 68| 63| 52| 48| es| 35

nnrqm of the Census

_g/ Indexes are d.srived by calculating the percent changes in the number

and' by linking these’percentages to

of cars financed or. the volume of
paper acquired by sales finance companies during each month from the number of cars financed .or the volume
of paper acquired by the same companies during the preceding month,

f .. the indexes for the preceding month. The indexeg for "Total retail automotive," "Total wholesale

. motive," and "Total retail, other consumers' g
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} k" are based on all figures reported for those itema re-
T gardless of whether or not breakdowns could be dwplisd. .



SALES FINANCE COMPANES ‘ "

L ‘ . Table 4. —Automotive and Diversified Financing '
; e ‘Volume or Paper Acq\ﬂ.nd During Novembor 1944 and Balances Ontnand:.ng Novoﬂ:er 30, il '44

. ~ Volume of paper acquired . S
by during November 1944 %tmdinc Ratio paper
. . By companies ances acquired to
Class of Paper By all reporting November 30, |outstan »
. companies outstanding © 1944 8/ balances !
reporting balances a/ . . |
 total retail SUOmOtHS. seeereeerrereesies | $19,035,143 | $15,841,060 |- $130,08, 665 u .
. Total wholesale automative....ecescsossnese 12,864,042 12,813,819 36,547,701 38 ,
Total wholesale - other than automotive.... 206,088 " . 184,038 - 814,176 30 i
‘Total ‘retail - other consumers' goods...... 5,545,884 5,477,174 43,630,214 13 N
mm, ec-urcm. and farm oquipmsnt. i 160.479 . 155,531 118,71 4
o ' | Total sales finencing......cveee $57, 011,633 $37,271,419 | 215,009,468 17 )

J w.. are buod on figures from sales finance aompaniu able to report both their ptpu- acquired md their
st outs balances, .
ESEE y/ mwu obtl.i.md by dividing paper noqnirod (colum 2) by outatmd:l.ng balances (colum 3). :

' . ; . . :
- Table 5,—Automotive Financing . o o
Number of Cars Finaneed and VOlumq of Paper Acquired Dyring Novonbor 1944

' _ " Number ‘of cars Paper acquired
< ‘ Cless of paper Percent Dollar Percent
o » ' . , . Number of - " volume of

o ' - total total
Total retail aUtOMOLIVE..ceeeeeecreneoersns| 34,373 200 - $18,775,003 a/ 100 o
. NOW PASBONZEr CArB.cceecsencncoceccaasass 443 1 469,300 3
New CArSceccsscocconcssssconcs | 524 2 637,415 3
Used Passenger Car'S.eeescsscccossccsonces 32,595 95 17,128,954 91
Used commercial cars.ieececccessrscascees 18 2 839,424 3
Maluholoulo BULOMOLAVE.eesseoereceranen 15,321 200 $10,958,244 a/ 100
. Mew cars kpuunger and éomrcial)...«;.? 4,839 32 - 3,810,268 33
Used cars (pu-engor and comercial)..... 10,482 s 7.34;5'.976 87 .

y Data are based on reportes from sales finance companiea providing a breakdown or their retail and wholesale
‘gutomotive financing, These amounts are less than those reported in tsble 4 dus to the exclusion of some
- , data for which breakdowns were not available,

Table 6.,~—Diversified Financing »
Volume of Paper Acquired During November 1944 ; ‘ b

) ) ) ) Percent /
Class of paper Dollar volume - : of A
. total
‘ Retail = other consumers' goods: , -
.Furniture, radios, pianos, and other musical instrnmnts., $595,019 ‘10
_ Refrigerators and other household appliances..c.ceeecceeed 184,173 o .
Residential building repair and modernization..... 3,527,837 - 80 .
Miscellaneous retaileccecccsesssscsssiosessasnsssionsscses 1,207,388 R §
B . ’ . ' . ) ) y .
Sl Totsal retail - other consumers' g00dB.ce.ecocesesccsssssossed $5,514,118 a/ 1y :
. " “Total wholesale = other than automotive....c.ccecceccvoncccssd 208,088 - 3
Industrial, commercial, and farm equipment....ceeeceesccesees 160,478 : _g »
Total diversified finane:lng.,...:;-....... 86.880.652 100 o . :

" Bureau of the Census ‘(hu'ront Statistical Service

‘/ Data are based on reports from sales ﬁ.mneo coqun:l.u providing a breakdown of their retail financing . ot
other consumers' goods. This amount is less than that reported in table 4 dm to the exclusion of some’
data for which bx-nkdoma nn not availsble, i
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