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· The volume of Ntall automotive outstanding& held by sales finance cOIIp&llies OD Juiy 31, 1944 
•s 6 percent larger than that reported at the end of June 1944. The index tor these outstandings, which 
tor two and one-halt ,..rs maintained a d011111ard t.rend, began to rise in llay 1944, going fl'OII l3 in April 
to 14 in llay to 15 in June to 16 in July. · 
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or the wholesale automotive paper acquired bi sales finance companies during July 1944, the 
volu. tor new passenger·· and. ~rcial cars •s ,g percent short of that· reported tor Juna 1944, while 
the volW118 for used passenger and COIIIII8rcial cars clroppe~ back 46 percent. The · voluma of outstanding 
balances for this type of paper showed a 15 ~rcent decrease trOIIl that held at the end of June 1944. 

For July- 1944 Coalpared with June 1944; . in retail di'li'Srsitied financing~ furniture, radios, and 
11111sical instruments registered virtually no change in paper acquired; refrigerators and household appli­
ances fell off slightly (3%) ;while residential .building repairs and modernization dropped back 8 percent. 
The firlancing ·of industrial, commercial, and farm equipmel\t decrused 8 percent..and wholellale (othe., than 
automotive) paper acquired •s 1'1 percent less tbln that. of June 1944. . · 

. · Diversified outstanding balances held by sales finance compa.nies at the end of July 1944 ware 
increased slightly (~) tor industrial, commercial,· and fal'lll equipment, were virtuall,y unchanged for 
retau..:..ather conll1DII8ra 1 gooda, and were clown 12 percen~ for wholesale-other than automotive. 'The index 
for total sales financ~ in olul.T 1944 (table 1. page 2) showed no change from Jlay or June this ,.._r, re­
JIII!I.ining at 19~ 

Paper acquired during July 1944 •s 23 percent of the outstanding balances as ot July 31, 1944 
for wholeaale--other than automotive, 22 percent tor wholesale automotive, 20 percent for retail auto­
motive, ll percent for retail-other conaWII8rs 1 goods, and 6 percent for industrial, commercial, and farm 
equipment. 

These data on the current trencl8 o! aalea financing during July .1944 were b&sec1 on reports trom 
19'1 sales finance compe..lliea, and the dollar volumes should not be asaWIIId to represent the total amount 
of financing by all sales finance companies in the United States. The data are published as reported, 
without adjustments tor seasonal or price nuctuations. The ligures presented in tables 4, 6, and 6 of 
this release are not COJI!Pilrable to. those published tor previous months, since monthly · reports have not 
been received each month from identical sales finance companies. All inde:xas for July were obtdined by 
calculating the percent changes from June 1944 to July 1944 as shOwn by data en reports tor both montha 
from the same sales finance comPanies, and by linking these percentage-e to the inde:xas previously derived 
tor June 1944. · 
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SALIS. FINAICS COMPANIBS 

' . 
table 1.--Aut.,tin and Dinnltiecl nDancinc · . 

1ndu ot TreDCia in Outatandiac Balanoe• ·bT Cla••·ot Paper !I 
Deoaber 11, · 1~ • 100 · . . 

~Otal ·ltbol•.U. &.taU 
. ' Inclultri&l, 

.u tie tail JJhQlel&le .. ot.J:aeio ot.Jaer c~:rcdal, 
llf.te ·l&lea aut.c.otin aut.o.ot.iu tbul ~.,.....1'1 and tam 

t1D&nciDc autc.ot.iw soodli · .eqld.jill~ 

1939 - Deo. 11 ••••••• ·100 100. 100 100 100 100 

1940 - · Dec.· 11 ••••• ·•• . 'lH 1.31 188 lAO - 111: 

1941. - Dec. 81 ••••••• lSI 149 . l71S. 2ISO Uf)· .. 147 

1942. -· Deco-31 ••••••• 68 37 112 40 ?8 81 

1943- July 31 ••••••• 2is liS IS9 10- 40. 41 
-Aug. 31 •••••.•• 23 us lSI ~ 18 II 
- Sept.ao ••••••• 22 14 47 8 H H 
- Oct. 31 ••• · •••• 21 14 4IS 7 ., II 
- Hov. ao •••• ~.~ 20 14 42 7 II • - Dac.·31 ••••••• 20 l3 40 8 10 .,., 

" 

1944- Jan. 81 ••••••• 19 13 38 10. 29 u 
- Feb. 29 •••.•••• ·18 1.3 .. 37 10 27 '11 
.o liar.· 11 ••.•• ~ •• 18 1.3 1'1 12 28 10 

··-Apr. lOu••••• 18 1.3 37 11 liS 11 
- lfaT 31 ••••••• 19 14 .. 38 11 14 II 
- June· 30.-•••••• 19 liS 14. ll: 24 II. 
- July 31•··· ••• 19 16 29 10 24 II 

!I IncieD• u ot ~c811bel" 11 tor tbe ,..Z• ot 1911, 1940, · and ·J.iU an .'bued. oa tipne nportecl bT 
aalea tin&Dce c011pa,ni• oa ·a ~l ... tar7 npori. tcma ~cb acoCIIJ?I.aiecl"t.be Hplar -'bll'. ~ 
port tol'lll tor Januar;r 1942. Succeediq indea1 are deriwd bJ:, ca1cUlatins t.be ·l'iU'oeat 41"!•• ot 
the outat.and.inl balaacea reported b7 aa1ea finance ocmpaniea tor eacb mat.b ~ t.boae · Hported 
b7 the .U. ~··.tor t.be preced1q .ontb, and. bJ' •UnJdns tbele. perOePtas•• t.o the iadUae 
tor the preoe~~ -=mtla~ · · · , · - · 

Claaa ot P.,per 

'fot&1, all cl&•••• ot F&Per !f .......... ~:::l62=':;24::4::'::988==::===1=00==::;::12:;:40:::::::'8::7:2::'188=· ~-··=· =:1;:00== 

31,ol!5, 757 so ·, .2ot,sl2 · . ·. ;~~ . 
8t081,1S62 lO 40,415,841 "D 

24,914,198 40 •• 788.1189 1IJ . 

total loa.na •••• •••• .·: •••••• ··• ~ •. .-·. ~ ..... 
·Ball (peraOJa·. J.oau ... ~.~•~••••• --iDe·• la.aa ..... ~ ........... ~--.-.-··~····· . 

31,229~231 ISO 168,.,,878. _ .ea . 
'. 

. T~ •ale• tigaacins_ t/• • •• • • • ••• ~· • • 

Bureau .ot the Ceaaua . · 

!I Included 1a tbia claaaiticat.iCa an ~thole· tinla whiCh, in adclitioll t.o tMir •JA• f1•aq 
operat.ioaa, re~cllo&D act.i'Yiti ..... 

\I 
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'table 3.--Automotin and Dbereitied Financins 
Inclex ot Trends, 1941-1944 !/ . 

Janu&l7 1942 • 100 

l94S. 

~tea 

i ! i j ! 
. 
0 

8 ! 
. 

RBTAD:! AUTOII>T;J;!I 

Total number ot car a f!Danc8d ••••••••• · ••••• · ••••••••••• II 14 II 29 28 .28 
~Total wl~ ot paper acqUired •• • ••••••••• ·• ••••••••••• 16 19 1'1 II 12 12 

New passenger Car:a. •-• •• _ •••••••••••• Number ••••••••••• 19 18 11 11 8 8 
Paper acquired ••• 21 22 14 11 10 8 

New cOIIIiarcial car• •••••••••••.• -•••• Kumar •••••••••• • 9 9 25 20 17 IS 
Paper acquired ••• 9 11 18 11 12 8 

Used passenger cara •• _ •••••• •• •••••• Number•-•. • ••••••• liS 18 18 11 81 32 
Paper acquired ••• 41 44 44 38 38 3a 

-uaed cOJDIDBrcial cara • •••• ~ •• ~ •••••• Number •••• • •••• •·• 11 13 8 14 9 10 
Paper acquired ••• 20 22 12 2'1 19 2? 

~I,&'MQi AUTOJmiVE 
Paper acquired) 

Total voJ.us:. ot paper a~ct ......... , •••••••••••••••• 10 9 9 10 9 9 

New care {passenger and commercial)••••••••••••••••• 3 4 3 3 2 2 

Used care (passenger and.- COJIIIItrcial) •.••••••••••••••• 4'1 3'1 39 ISO 60 46 

D~;!l~F~ 
hper aoqu{N({ 

Total diveraiti•d financins••••••••••••••••••••••••••• 28 30 31 30 41 32 

Total retail, other coneu.ra 1 goo~. •-• ••••••••••••• 39 42 4'1 41 49 42 

Furniture, radios, lllleical inStruments •••••••••••• .'28 28 21 27 24 28 

Refrigerators and other .household appliances •••••• 16 14 12 12 l6 9 

Residential building repair and mderniu.t.ion ••••• 81 89 94 92 115 100 

li:iacellaneoua retall. · ••. • ............................ 78 86 ~25 '15 94 ?IS 

Total wholesale, except automotive •••••••••• ,• • •••••• 2 2 2 2 2 2 

Industrial, cOJIIIII8rcial, and !arm equipment •••••••••• 22 28 27 38 liS? 54 

Bur.eau ot the Census 

..... 

1;946 

. 
i • i i ! i 4 I 

21 28 12 11 18 It It 
28 81 18 18 48 51 51 

8 8 8 8 9 9 8 
10 8 9 8 12 lJ 8 

8 12 ., 10 14 9 liS 
9 12 lJ 11 liS lJ• 18 

28 29' 38 35 44 415 4IS 
33 3a "' 

,., eo 81 84 

a a 10 9 12 12 11 
16 l8 19 1?. 24 28 M 

11 12 liS 1'1 18 18 10 

' a 3 8 ' IS 4 

ISO 84 .,., '19 88 "' 40 
' 

ao a' 27 29 3!5 3'1 3IS 

3'1 38 34 35 44 ,., 45· 

30 21 u· 20 23 21 21 

16 9 ll l8 liS 17 1'1 

89 f8 .,, .,., ~ ~ 118 

80 88 84 815 88 58 81 

., 
' ' 3 3 ' a 

54 94 '10 89 "' ee 83 

Current Sta tietical Servioe 

!I Indexes are derived by calculating the percent changes in the number ot care financed or the volume ot 
paper acquired by eales finance companies during each month from the numberotcara financed or the volume 
ot paper acquired · by the same companies during the preceding month, and by linking then percentagee to 
the indexes tor the preceding month. The indexes tor "Total retail automotive," "Total wholesale auto­
motin," and "Total retail, other consumers' goode" are based on all figures reported tor these iteme re-
gardlesa or whether or not breakdowns could be aupplied. · 

3., 1111.~ 
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Page 4 
SALIS FltWICI COII'.lNirB 

'!!able 4o--Aut0111Dtin and Dini'eitiad Financing 
Volw. of Paper Acquirecl Durq Jul.T 19 .. ancl BIJ.ancaa Outatancl1Da o1lll.7 81, 1944 

Volulla ot paper acquired 
cll&riM.. ~ ·1944 Qutatanding Ijatio paper 

C:l&aa of · paper BT&ll 117 COIIp&nia& balancaa acquired to 

COJIIII&Ilie• 
reportq o1lll.7 81, out a~ 

reportq outatan~ 1944!/ 'balanceab 
balancu a 

Total rete.U ·automotiw ••• •.•••••••••••••••• ~ 128,498,88'1 128,0?0,011 . tJ,28,08'1 ,812 20 
TotaL wboleaale autollotine ••••• ~ ••••••••••• 10,15114,150? 10,4811,0915 4'1,14'1,288 22 
Total wholeaala - other than automotino•••• 188,421' lJIS,ISIS4 .15'19,888 u 
Total retail - other 00118111181'8' goode. •••••• 5,40?,4'11 11,232,808 46,'100,,9'18 11 
Inclwltrial, eo-rcial, and.fU'II equi~nt •• 88'1!880 8158,189 15,'188, '1415 ..! 

Total eat.a tinanciDI••••••••••••• 142,992,098 l42o229,8112 t228,229,89l 19 

!I Data are baaed co tigurea trom aalaa finance companiea able to report both their paper acqpil'8d ancl their 
outatanding balanceao · 

W Ratioa obtai.-11. by clividiDa paper acquired. (col'WIIIl 2) by outatandiDa balance& (colulll a). 

r&ble llo--Automotin Financing 
J(UIIIbar ot Care Financed and Volw. of Paper Acquired During JulT 1944 

.. 
Number of care paper acquired 

Ol&aa of paper 
Percent J)Qllar Percent 

~r t!!..1 Tolw. +.~1 
Total ritail aUtomoti.a•••••••••••••••••••• 48,890 !.QQ ~8.188.'122 !I !.QQ 

In paaeenaer oan •••••••••••••••••••• • •• 688 1 8'18,!5'18 2 
Nn c0alalrc1al car• •••••••••• 4 •• ·• •••••••• 854 1 '199,928 8 
U~ed paaeencer car••••••••••····~···••••• 44,8'18 98 24,249,820 98 

Uaed c~rcial care ••••••••••••••••••••• 689 2 . 4!58,1198 2 

Total wholeaale autamotin ••• ~ ••••••••••••• 15.209 lQQ. ~12101 0159 !I ~ 

Hew care (pa••••r an4 ~rcial),,,,,, '1,1Kia ~ a,eal,'?w 42 
Used care (paaaeng.r and coaiaiarc:lal) ••••• '1,'103 Ill 11,898,280 ISS 

!I Data are baaed on reporta fl'OIII aalea finance, companiea provicliDa a breakdown of their retail and wholeaala 
aut01110til.n tiDancing. Theae &IIIOIIDta are leas than t!loae reported in tabla 4 clue .to the excl.Uaion of -
data tor which breakc:lcnma were not available • 

• Table 6o-Divere1tied FinanciDg A I 

VoJ.um. ot l'apar A~ Durq Jul.T 1944 • 

Cl&aa. ot paper 

Retail - other CODIIWIIIIr•' gOOdlll 
Furniture, raclioa, pianoe,and other IIIUSical instruments .. 
,!Wfrigeratore and other ·household appliances ••••••••••••• 
Residential builcl1Da repair and IIIOclernisation •••••••••••• 
lliecellaneoue retaU •• ••••.•••••••••••••••••••••••••••.•••• 

Total retail- other oonaumara• &ooda••••••••••••••••••••••~• 
Total wholesale. - other than automotive •••••••••••••• , •••• , •• -
Inclwltr:lal, ~rcial, and. fill'lll eqUipiii8Jlt •••••••••••••••••• • 

Total ciiveraitiecl financing •• •••••••••• 

Bureau of the Cenaua 

Dollar wlw. • 

t540,888 
188,0?4 

8,814,802 
1,04'1,09'1 

ts.888,8!58 !I 
168,421 
86'1,880 

ts,922tl8'1 

Percent U·. 

ot 
total 

Current Statistical sei"Vice 

!I Data aZ'II baa-eel. en Nporloa tram eale11 finance companie11 providing a breakciolln of their Ntail tinanciDg ot 
ottJ,er conawi&J'•·'' .pdll., 1'h1• amount 1a lese than that reported in tabla 4 due to the exclusian of 801118 

data tor 11bioJi bl'ealcciollna ~,..not available. 
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