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es reported a decrease of 40 percent in the number of new passenger = cars

finan ompared with the number financed the preceding month, and the dollar wolume of. '

paper acqu This type of financing also decreased 40 percent, according to an afnouncement released
today by J. C. Capt; Director of the Census. Almost no cha;g in the number of used passenger cars
financed was reported, but the dollar volume was up slightly (3%). Sixty-nine percent more new commsr
vehicles were financed in July than in June this year, and the value of this paper was 24 percent over
that recorded in June. The number of used commercial vehicles was down slightly (3%), and the dollar vol-
ume of such paper dropped 10 percent. Data contained in this report are based on a sample survey con-
ducted by the Bureau of the Census. . ’

 The volume of retail automotive outstandings held by sales finance companies on July 31, 1944
was 6 percent larger than that reported at the end of June 1944. The index for these outstandings, which
for two and one-half years maintained a downward trend, began to r:lae in May 1944, going from 13 in April
to 14 in May to 15 in June to 18 in July.
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Of the wholnala automotivé paper acquired by sales finance companies during July 1944, the
volume for new passenger - and commercial cars was .9 percent short of that reported for June 1944, while
the volume for used passenger and commercial cars dropped back 46 percent. The volume of outstanding
balances for this type of paper showed a 15 percent decrease from that held at the end of June 1944.

For July 1944 compared with June 1944, in retail diversified t:l.mncing. furniture, radios, and
musical instruments registered virtually no change in paper acquired; refrigerators and household appli-
ances fell off slightly (3%);while residential building repairs and modernization dropped back 8 percent.
The financing of industrial, commercial, and farm equipment decreased 8 porcent,;nd wholmlo (other than
automotive) paper acquired was 17 percent less than that. of June 1944. )

Diversified outstanding balances held hy sales finance companiee at the end of July 1944 were
increased slightly (2%) for industrial, commercial, and farm equipment, were virtually unchanged for
retail-—qther consumers' goods, and were down 12 percent for wholesale—other than automotive. ‘The index
for total sales financing in July 1944 (table 1, page 2) showed no change from May or June this year, re-
maining at 19«

Paper acquiredb during July 1944 was 23 percent of the outstanding balances as of July 31, 1944
for wholesale——other than automotive, 22 percent for wholesale automotive, 20 percent for retail auto-
motive, 11 percent for retail-—other consumers' goods, and 6 percent for ind.xstrial. commercial, and farm
equipment.

These data on the current trends of sales financing during July 1944 were based on reports from
197 sales finance companies, and the dollar volumes should not be assumed to represent the total amount
of financing by all sales finance companies in the United States. The data are published as reported,
without adjustments for seasonal or price fluctuations. The figures presented in tables 4, 5, and 6 of
this release are not comparable to those published for previous months, since monthly reports have not
been received each month from identical sales finance companies. All indexes for July were obtdined by
calculating the percent changss from June 1944 to July 1944 as shown by data on reports for both months
from the same sales finance companies, and by linking these percentages to the indexes previously derived
for June 1944.
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SALES FINANCE COMPANIES

Table l.—Autdmotive and D:I.nuifiod Pinancing .
Index of Trends in Outstanding Balances by Class. of hpor g/
December 31, 1939 = 100

Total : | Wnolesals Retail | Industrial,
o - all Retail Wholesals | . other other commercial,
Date . sales - |automotive automotive than ‘| consumers and fam
. finaneing : - ) automotive goods squipment
1939 - Dec. 3]70000000 m v 100 . - E . m ' 100 ) ' v. 100 ) : 100 .
1940 - Dec. Bleeeeees| 126 | 132 169 10 19 1
1941 - Doc._ 310.;0.0. 152 149 175 ’ 250 148 147
1942 - Dece 3leceeeel B3 3 12 40 6 61
1943 - July 31000.000 : 25 15 B 59 10 40 41
- Aug. 3lececcee 23 . 18 52 8 . 38 ”
- Sopt-SO.u.... 22 . 14 . . 47 8 “ 36
- Oct. 310.{0900 21 14 ! 45 4 a‘ 33
= Nove 30ccceces 20 14 42 4 32 38
- DecCe Blesscese 20 13 40 . 8 30 14
1944 - Jane Bleeceees 19 15 28 10. 20 28
- Febe 29¢ccecee - 18 13 - -4 10 7 ‘81
"= Mare 3lececeesd 18 13 . 37 12 . 26 - 30
- ‘pr. 30?00000_0 18 u ' 37 u 25 i 81
- lh.y 3lecoioee 19 - 14 36 11 24 | . 32
- June 30sesscsd 19 15 - 34 1 24 32
- J\Ily 3100.0‘0.} . 19 18 29 10 24 33

_/ Indexss as of Doeonbor 31 for the years of 1939. 1940, and 1941 are based on ﬁ;\u'u upomd by

sales finance companies on'a supplementary réeport form which accompanied'the regular monthly re-

- port form for Jamuary 1942. Succeeding indexes are derived by calculating the percent changes of

the outstanding balances reported by sales finance companies for each month from those reported

by the same companies for the: procod:l.ng month, and by linking thuo  percentages to the indexss
for the procod;ag monthe. B ' ) o

~

: 'hblu z.—nehtivo Inportanco of Loans lhdp by s:lu I"i.m.noo comnhl. July 1944
Yolnm of Papor Acquired During the ll.onth and Out-tanding Buhncu at tb md of the llonth

- Paper ueqnirod . Qutltlmﬁ.ng balances,
! _ during month S . end 6;' month
Class of paper o Percent - . Percent
B 1 Amount of . Amount . of
’ r_-ft.otal N toﬁal
Total, all classes of paper a _/ sez’.zu,eea ‘ 100 |$240,672,388 100
Totﬁl loan“.........C.'l..‘........ﬂ N _.le 0_15L7._57 . : 50 . ‘ %’7 204 512 ‘ ‘I. 82 .
-Small (persom lmooooooooooooo . 8,081,562 \ . .E e ‘olmtm ) . T-’
mm” 1”'-0..00..0..&00......6 N 24!9343195 ) 40 . .' X ) 36’7830569 ' : u ’
Tom .&1‘. ﬁ.ntncing J-ooocoooonoo-o 3102290231 ; 50 . 1630“70876 ‘
Bureau of the Census ° R ' - Current suti-tiui Service -.

a/ Included in this chu:l.f:lcstion are only thoao firms which, in addition to their sales ﬁ.mnoinc -
operations, reported locan activitiu. . ] L ] o :
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. SALES FINANCE COMPANIES
. ) 'tablo 3.—Automotive and Diversified Financing
. Index of Trends, 1043-1944 a/
January 1942 = 100

| s, | wu
Item ‘
0 * U . ° [} .
| HHHARARHRHE
RETAIL AUTOMOTIVE /
Total number of cars £108nCedeesssssssssseseseeessvnse | 33| 34| 33| 20| 28| 28| 25| 26 | 52| 31 |20 |50 |20
Total volume of paper 80QUiTedececscessescsscssseseesess |36( 39| 37| 33| 52| 32| 28| 51 [ 38| 38 | 40 |61 |81
. New passenger ctrl.................Number........... 19 18|11 11| 8] 6} 8| 6| 6] 6| 9| 9| 6
Paper acquired... [ 23| 22 (14| 13| 10| 8/10| 8| 9| 81213 | 8
New cOmmreial caTsececeesssresssoNuIDOTeereveeeees | 9| 9]25| 20 17| 8| 8|22] 7|20]24] 0|18
Paper acquired... | 9| 11|18| 13| 12| 8} 9{12|13|11 |15 13718
/' Used passenger cara.......’.........Nunbvor............ 35| 38| 36| 31| 31| 32| 26|20 | 36| 35 |44 |45 | 45
' Paper acquired.n 41| 44| 44| 38| 38| 38| 33| 38| 47| 47 [60.|62 | 64
Used commercial e&rl...............Nunber..........., 13| 13| 8| 14| 9] 10 8{ 8{10| 9{12(1e|1l
' Paper acquired... 20| 22 |12 27| 19|27 |16( 18|19 17|24 |26 | 24
Total volume of paper acqursd., 100 9| 9/10] 9| 9/11]12|15]|27 |18 {18 20
New cars (pasaongerandcomnrchl)................. 3| 4] 3} 3| 2| 2| 4| 3| 3| 6| 4| 5| 4
. Used cars (pauonger and comrcial).-...............' 47| 37 | 39| 80| 60| 48 50 &4 77" 79 |88 |74
Total diversified financingeescecsesessescscssssccsses | 28| 30 23| 20| 41| 32| 30| 34|27 |20 |35 |7 38
Total retail, other consumers' goodsecseeccssscscaces [39) 42 (47| 41| 49) 42| 37 | 36 | 34 | 35 | 44 |47 45
Furniture, radios, mieal InStruments.seeeeeceess ‘28| 2B 23] 7] 24 Aze 30|21)21120 |25 |21 21
Refrigerators and other household appliances....eo | 15| 14 ] 12| 12 15 9116| 9 11 16 |15 |17 17“
Residential building repa.ir‘and mdamiéation'.... 81| 80 194| 921115 [100| 69 | 73 "; 77 R11 peo (118
® Miscellansous retalleesecsecerrsrnnssensensesesses | 78| 86 f125| 75| 94| 75| 0|88 | 64 |65 |66 |68 | 61
Total wholesale; except autcmotivo..f.......\.a...... 2 2) 2) 2 2] 2] 7| 4] 4] 3| 3]|4 3
83

Industrial, commercial, and farm equipment.......... | 22| 28 | 27| 38]157 | 54 | 54 hoa |70 |89 | 74 |68 |

S

“Bureau of the Census ' : ’ — Current Statistical Service

a/ Indexes are derived by calculating the percent changes in the number of cars financed or the volume of
paper acquired by sales finance companies during each month from the numberof cars financed or the volume
of paper acquired ' by the same companies during the preceding month, and by linking these percentages to
the indexes for the preceding months The indexes for "Total retail automotive," "Total wholesale auto-
motive," and "Total retail, other consumers' goods" are based on all figures roported for these items re-

. gardless of whether or not breakdowns could be supplied. .
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Page 4 :
SALES FINANCE COMPANIES

Table 4.--Automotive and Diversified Financing
Volume of Paper Acquired During July 1944 and Balances Outstanding July 31, 1944

Volume of paper acquired '
: | Qutstanding Ratio paper
Class of paper By all By companies balances acquired to
: o8 reporting July 31, outsundL:?
upol rtl ingl outstan 1944 a/ balances b,
. balances & .
Total retail automotivecececicsscscessscscocs ‘261496.337 ‘26’0’01011 ‘lzapm,'BIZ 20
Total wholesale automotiveseeeeesseessssesss| 10,554,507 10,435,008 47,147,268 22
Total wholesale - other than automotivese.s. 166,421 135,554 - 579,888 23
Total retail - other consumers' goods.eesees 5,407,471 5,232,803 46,700,978 1
Industrial, commercial, and farm equipment.. 367,360 ___ 356,189 5,733,748 8
Total sales financingeseesescesses| $42,992,008 $42,220, 852 $228,229,691 19

s/ Data are based on figures from sales finance companies able to report both their paper acquired and their
outstanding balances. ’
b/ Ratios obtained by dividing paper acquired (column 2) by outstanding ‘balances (column 3).

Table 5.--Automotive Financing
Number of Cars Financed and Volume of Paper Acquired During July 1844

Number of cars Paper acquired
Class of paper
pe Percent Dollar Percent
Number of volume of
_ _total ‘ total
Total rétail automotiveeeseeccecccccsocoses 46,390 100 26,186,722 a/ 100
New passenger Carscccccscscecccccscovccse 669 1 678,578 2
New commorcisl Carsceccccceccceccccscccne 354 1 799,928 . 3
Used passenger CarSescssccoccscssssescces 44,678 96 24,249,620 93
Used commercisl CATSeecscssccsssscscccncs 689 2 ~458,596 2
Total wholesale automtiv‘...;............. M M - 230,089 !/ l’.@
| New cars (passenger and commsrcisl)eeceess | ' 7,508 49 3,881,799 42
‘ Used cars (passenger and commercial)eceee 7,703 i 51 5,398,260 88
\

\ a/ Data are based on reports from sales finance comﬁanies providing a breakdown of their retail and wholesale
automotive financing. These amounts are less than those reported in table 4 due to the exclusion of some
data for which breakdowns were not available.

JTable 6.--Diversified Financing
Volume of Paper Acquired During July 1944

. Percent .
Class of paper Dollar volume ¥ - of .
: B total
Retail - other consumers' goods:
Furniture, radios, pianos,and other musical instruments.. $540,883 9
Refrigerators and other household applianceSeccceccscccccee 186,074 3
Residential building repair and modernizationeesscececces 3,614,302 38
Miscellaneous retailecccscccccssssccccscasccccsscscccsacs 1,047,097 18
Total retail - other consumers' soodﬂooooco.oo.oooooootouon;o ‘5!388’3562/ 91
Total wholesale - other than automotiveseceeecsss 166,421 3
Industrial, commercial, and farm equipmenteseccsecceccecescence . 387,360 8
Total diversified ﬁ.nancing....n.u... ‘59922»137 100
.Bureau of the Census Current Statistical Service

a/ Data are based on reports from sales finance companies proﬂding a breakdomn of their retail fimancing of
other consumers' goods. This amount is less than that reported in. table 4 due to the exclusion of some
data for which breakdowns were not available. .
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