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The .awaber ot .ninl passenger cars financed b.Y' e&lea tiDIID.oe cOIIIp&Diea roae 2l..perceat. tor 
Januar7 1944 ccmpared wiUl the precedin& month, and tahe dollar voJ.u. of paper acqlilred 1'D t.hla t..rpe 
of finanains increased 24 percent,accordi.IIB to 811 announc-nt re1eaaed toct., b7 J. c. Clllpt,Dil'ectol' 
of the Cenaua. A drop of 18 percent 1n the .awaber of used paaaenser cara.f1n811Ced was reported al.oftc' . 
with a decrease of 14 percent 1n dollar vol\11118 of paper acquired. NeW cOIIIillercial ftbiclee sained 
43 percent. 1n nwaber and 15 percent 1n dallal' volUIJIS, of paper acquired, fi'OIII December 1943. 'ftle 
number of used cOJIIII8rcial care financed durins the first IIIOGth of"l944 was 20 percent abort of 
the number recorded tor the preceding month,and the dollar volmae of paper acquired was dowD 38 per­
cent. Data contained 1n this report are baaed on a sample aurve7 conducted 'b.1 the Bureau of the 
Cenaua. 

I 

The volume of retail automotive outatandi.IIB& .held b7 aalea tin81lce companie~t on J8DU&17 
3].1 1944 was 4 percent leas than that reported for the end of Dec811ber 194). Tbl DeoellbeJ' 1943 in­
dex of 13 waa 1mchanged .in January 1944. 
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ot the wholeaale automotive paper acquired b7 aalee finaDce c01Rp8Aiea dUiJtB hauq 1944, 
tbe volume f011t new passenger and commercial care rose 90 percent troll tbat l'8pOI't.e4 for .DeMdlel' 
1943, 1lb11e the volWDS tor used passenger. am COJIIII8rcial care inoreaaed onl,r 9 percent.· The voluae 
of Clll\et.ani:U.nc balances !011t this type of paper waa 6 percent leee at the end of ·Jt111111Ar7 1944 tban 
at t.he close ot December 1943. 

For J8Duar7 1944 compared with Dec11mber 1943, 111 retail diYereified tinancing, tvait.are, 
Ndioa, aad lllllsioal. inatrument.e reaiaterecl a lain or 14 percent 111 paper acquired., aad 1'8tl'i&W&ton 
lliftil· boueabOl.d appliances, 77 percent; while &. clacl'ease ot 31 percent was noted for reaidential 
baU.cU.ns repairs and 111Ddamisat.i011. 'l'he ti!lwiDs ot wholesale divereitiecl aalaa ebowecl an -.. 
ataad1.111 aili ot 179 percent., but tile vol\11118 of p.per acquired tor 1ndutr1al, C0111118r41aJ., aAC1 t_.. 
equi~nt was a)J):rox:l.aatel7 the a&~~~~ aa that. acquired in December 1943. . 

Dberaitied outatandins balances held b7 aalea finance oe~~~paniea «t tbll end of J~ 
1944 were reduced 5 percent in volume. tor retail fiDIID.ciiJ& of ot.Ul' o=-r•' pda add 6 peroeat 
far in&.etl'ial, commercial, and tam equipaent. Outataadinse tor wboleeal.e divereitied. n.-ac1111 
( othel' than automotive) • howe:ver • inc reaaad 25 percent. 

Paper acquired. cluri.IIB Januar7 1944 was 64 percent. of the out1tancl1ns balance• aa ot Juu­
ar7 31, 1944 for 11ho1eaal-oUler than automotive, 20 percent for wholesale automotive, 13 per-. 
cent for retail automotive, 10 percent tar 1ncluatr1al, c-rcial, and tam •~JBMt, 81ld 8 percent 

' for retail-ot.hel' conS~aera' aooda. 

!he1e data on the current trends of a&lea f111811Cill8 cluriJII J~7 1944 were based. on re­
pOIItts from 2JO ,sales tipance companies • and the dollar volu.a should. not be aeiiUMCi to represent 
the total amount of tinanci.IIB 'b.1 all aalea finance compaaiea in t.he United. States~ Tbe data are 
pabliehed as r~~portecl, without adjustments far aeaaoal 011t price fiuctuationa. The tJ..suree presentllcl 
111 t&blu 4, 5, encl. 6 ot this release are not coaparabla to those published tor, preYiou IIGGthe, 
aiAce 1D011thl7 reports have not been received each month from iclentfoal ealea tin811Ce cOII}P&Diea. All 
iJidalls tor January were obtained b7 calculati.111 the percent cbansB• !1'011 Decetllber 1943 to Jan11817 
1944, .tl'om cl.ata on repol'ta tor both 1110ntha f:n~~~~ the same aalee fiDIID.oe caapaaiea, and. b7 l1nld.lls 
t.hele peroent~~B•• to t~ inclexea previouel7 clerived for Decaaber 1943. 
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Pace 2 

Tabla 1.--.utamotive and Diversified P.Lnancing 
Index ot Trends in Outstanding Balances by Class ot Paper !I 

Dac.ember 31, 1939 • 100 

Total Wholesale Retail Industrial, 
Date all Retail Wholesale other other COIIIIlercial. 1 

sale a automotive automotive than con8111118rs' and tam 
financing automotive goods aquipaent 

1939 - Dec. 31 ••••••• 100 100 100 100 100 100 

1940 - Dec. 31 ••••••. 136 132 169 140 129 131 

1941 - Dec. 31 ••••••• 152 149 175 250 148 147 

1942 - Dec. 31 •.••• ..• 53 37 112 40 76 61 

1943- Jan. 31 ••....• 48 31 107 34 70 60 
- Feb. 28 •••••.• 42 2:1 100 30 664 55 
- liar. ,31 ••••• •.• 37 22 91 26 58 52 
- Apr. 3() ••••••• 33 20 81 24 52 49 
... Jla,y 31 •• •.•••. 30 18 70 l2 47 46 
- June 30. • ••• • • 27 16 63 11 44 44 
- Julr ll······· 25 15 59 ' 10 40 41 
-Aug. 31 ••.•••• 23 15 52 8 38 39 
- Sept.)O ••••••• 22 14 47 8 .36 36 
-Oct. 31 ••••••• 21 14 45 7 34 33 
-Nov. 3Q ••• ~ ••• 20 14 42 7 32 35 
- Dec. 3]. ••••••• 20 13 40 8 30 27 

1944- Jan. 31 ••••••• 19 13 38 10 29 26 
\ 

!/Indexes as ot Dec11111ber 31 tor the ,years ot 1939, 1940, and 1941 are baaed" on figures reported by 
sales finance companies on a auppl~~t~~entary report form which accompanied the regular monthly re­

. port form tor Januar;v'"l942. Succeedill8 indexes are derived b,v calculating the percent chal!le& ot 
the outstandil!8 balances r~ported b,v sales finance companies tor each month from those reported 
b,y the same companies tor the preceding month, and by linkill8 these percentages to the indues 
tor the preceding month. 

Table 2.--Relative Importance ot Loans Made by Sales F1nance Companies, January 1944 
Volume ot Paper Acquired Durill8 the Month end Outstanding Balances at the End ot the llonth 

Paper acquired Outstandill8 balances, 
during month end ot month 

Class ot paper 
Percent Percent 

Amount ot Amount ot 
total total 

Total, all class's .ot paper !f ......... $56,014,939 100 $231,761,299 100 

Total. loan.s ••••••••...•.•..•...•....• &J~ 2§ :zz.~2.~26 H Small (personal) loans ••••••••••••• 4,829,564 9 37, 4,398 
Business l0811s •••••.••.•... •'• •..•.• 27,501,723 49 39,635,128 17 

Total sales financing !/••••••••••••• 
. 

23,683,652 42 154,461,773 67 

Bureau ot the Census Current Statistical Service 

· y Included in this classification are on1.r those firms which, in addition to t.heir sales tinancill8 
operations, reported loan activities. 
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SALES FDWICB C<IIPARIBS 

Table 3.-Autaaot:.iftl aod Diverait.l.ed l'illaDciq 
: · Inclex ot Trends, 1942-1943 !/ 

-Janua17 1942 • 100 

1943 1944 

Item 

~ ~ ~- j . :&'· § i i i ..; ! 0 A ,8 II 
l&o .... fl) 1:1 

!§IAIL AU'l'OKl:7riVE 

Total number ot·cara financed •••••••••• , •••••••••••••• 18 21. 33 36 35 34 33 ,34 33 29 28 28 23 
Total volUID8 ot paper acquired •••••• ~ ••••••••••••••••.• 17 21. 35 Jlj 39 38 36 39 31 33 32 32 28 

lew passenger ~·· •••••••• ._ ••••• Number ••••••••••••• 9 ll 24 33 ~ 23 19 18 ll ll 8 6 8 
P&per acquired ••••• ll 13 30 39 28 23 22 14 13 10 8 '10 

\ 

New COJIUD8l'Cial. cars •••••••••••••.• Number •• , •••••••• •. 4 5 10 14 ll 13 9 .9 25 20 17 5 8 
Paper acquired ••••• 5 6 13 15 12 15 9 ll 18 13 12 8 9 

Used passenger cars ••••• , ••••• , •• Number, ...... • ••• • ••• 19 22 35 37 36 37 35 38 36 31 31 32 26 
Paper acquired. •••• 19 23 31 41 Jlj 42 41 44 44 38 38 38 33 

Used cOIIUD8rc1Al cars ••••••••••••• lUmber •••• ~ ••••.••• , 13 15 15 22 21 10 13 13 6 14 9 10 8 
Paper acquired ••••• 20 24 24 35 33 18 20 22 12 27 19 27 16 

WHOLESALE AU'fiJIO'l'IVE 
(Paper acquired) 

Total voluma ot paper acqpired •••••••••••••••••••••••• 5 6 9 9 7 9 10 9 9 10 9 9 ll 

New cars (passenger and commercial) ••••••••••••••••• 3 3 5 6 4 4 3 4 3 3 2 2 4 
J 

Used_cars (passenger and commercial) •••••••••••••••• 14 20 31 32 22 33 47 37 39 50 so 46 50 

DI~IPIED FINANCING 
. Paper acquired) 

Total diversitied ·r1nanc1ns ••••••••••••••••••••••••••• 23 20 23 24 29 31 28 30 33 30 41 32 )0 

Total retail, other consumers! goods •••••••••••••••• 30 26 28 30 38 42 39 42 47 41 49 42 37 

Jl\lrniture, radios, pianos~ etc., Total. ••••••'•• ••• 19 'U. 15 2!1 11 11 28 28 2'3 2? 2.1. 26 30 
Pu.rniture •••••••••••••••••••••• • •• · ••••••••••••• e ~ 48 

35 27 ll 33 28 28 23 27 24 26 30 Radios, pianos, other JRUaical instl'UIIIenta ••••••• 22 

Refrigerators & other household appliances, Total. q 8 12 18 22 26 15 u 12 12 1'1 9 16 
Refrigerators (gas and elect~ic) •••••••••••••••• 7 6 

12 18 22 26 15 14 12 12 15 9 16 Other household appliances •••••••••••••••••••••• 14 13 

Residential builcli.nB repair and moclernizat.ion ••••• 43 35 40 48 54 77 81 89 94 9:C llS 100 69 

Klscellaneoua retail •••••••••••••••••••••••••••••• 63 51 65 67 101 87 78 86 125 7S 94 75 80 

Total wholesale, except automotive•••••••••••••••••••• 2 3 3 5 5 3 2 2 2 2 2 2 7 

Industrial, cC~D~~ercial, aod tarm equipment •••••••••••• 42 27 64 41 38 37 22 28 27 38 157 54 54 

Bureau ot the Canaus CUITent Statistical Service 
. ' 
!/ Indexes are derived b,y calculating the percent changes in the .llUIIIIter ot cars tirlaBced or the volUIUI ot 

paper acquired b,r sales finance companies duri.DB each month from the DWilber ot cars t.l.IIIIACecl or the volwal 
ot paper acquired b,y the aame canpanies during the preceding IIIOilth, and b7 linld.D& these percent.aps to 
the indexes tor the preceding month. The indexes ~or "Total retail aut.otive, 11 "Total wholesale auto­
motive," and "Total retail, other consumers' goocla" are baaed on all f:l.sures reported tor these it81118 re-
gardless ot whether or not breakdowns could .be eupplied. · 
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. .· . 'bbl.•-4•--Autc.otin AD4 Dift1'8ltied rtnuotaa 
Volume ot Papel' Acqali'eel Dur1Da J11DU&17 1944 ad Balaao• Ollt~ Jeat~U7 J]., 1944 

V91'* ot .paper aoqail'ed I 

durimr JIIDU&I'7 1 ciu. Ollt.at.a,uiiDB Bat.io paper 

Clau ot paper BT ccapaal• balaAcea acqalnd. to 
BT aJ.l NpoRiDI JIIAU8Z'T 31, outet.an:;, 

00111p8nles out.= 1944 !I balaacea b 
balance a 

Total retail automotiye,,,,,,,,,,,,,,,,,,,,,, 114,381,049 I:U. ,ol.8, 951 $105,530,638 I 13 
Total wholeaale aut.omot.ive,, ••••••••••••••••• 12,206,459 12,080,284 60,513,012 20 
Totalllholeeal.e - other t.h&ll a.lt.ollot.in •••••• . 486,884 465,216 . 731,842 64 
Total 1'8ta11 - other OOniRII8ra 1 loodli,,, , , • • , 4,508,510 4,291,753 56,671,502 8 
Induatrial, ~clal, and taa equipaent. ... ftM.JD8 it12.0l2 UlZZ.2~0 !Q 

·fatal eal•• t1~1nl············· •31.m,oJD .31,268,243 t227,424,944 l4 

!f Data are baaed OD t!gur. traa aal.ea finance compam.ea able to report. both their paper acqalred aad .their 
out.et.anding balances. 

W Ratios obtained bT cllviclinl paper acquired (colWIID 2) bT outat.aadlnc b&LaDcea (colwan 3)~ 

'!'able S.-Autaaotive P!Danclng 
lumber .ot Care P1nanoecl and Vol- of Paper Acquired Durin~ Jaauar7 1944 

Humber ot cars Paper acquired 

Class ot paper Percent Dollp .Pel'cant 
Number ot vo1uae ot 

total total 

Total retail· aut.aaot.ive,, ... •,, ............. · 27·600 100 1Yul2Q.it21 !I !2Q. 

Nn p&aM118•r cars •• ••••••••.••• • •• •·• •• •·• •. • 929 3 905i384 6 
Hew commercial car••••••••••••••••••••••••• '179 1 468,688· 3 
Used pasae~r cars •••••••• ~··•••••••••••• 25,961 94 12,443,922 88 
Used colllllerc!al cars • •••.•••• • •••• , •• ~ ••••• 531 2 372,497 3 

Total wholesale autaaot.ive •••••••••••••••••• .u.m 100 n9.2J!!.281 !I ;!.QQ . 

No cara {paasenger a.a.cl co-rcial), ••••••• 4,623 33 3,819,682 36 
Used cara (paaaenger and comme~ial) •••••• 9,347 67 6,718,905 64 

!f Data are baaed on reports from eal.ea finance compa.a.ies provicling a brealcclown ot theli' ret.a1l and wholesale 
automotive tinanc!nl. 'l'.beae amounts are lsaa t.h&.ll those reported in table 4 due to the exclusion of acae 
data tor which breaJcclowr!.a were not. ava1lab1e, 

'!'able 6.-Diveraitied F.I.Aancillg 
Volume of Paper AcquU'ed Durin& Jaauar7 .1944 

Claaa or paper 

Retail- other consumera.t sooclsa 
FurnituN, raclios, pianoa, aacl other DIUSioal. irult.l'WIUIDta ... , 
Retr.Lserators aacl other houaehold appliaacea •••••••••••••••• 
Residential building Npair and 1104ernizat.ion •••••••• , •••••• 
111scellaneous retail •• .•••••••••••••••••••.••••• · •••••••••••• 

1ot.al retail- other CQDaumers 1 looda••••••••••••••••••••••••• 
Total wholesale -·other than automotive ••••••••••••••••••••••• 
IPdustrial, coael'cial, and f&l'll equlp!lent ........ ~. ~ ......... 

DQllar voltae 

1899,629 
225,237 

2,066,6)8 
1.295.5:35 

$4,487,039 !I 
486,884 
l.llt 110S 

t5,388,031 

Percent 
ot 

total 

17 
4 

38 
.?it. 

83 
9 

..! 
100 

Bureau of the Censua C\II'J'ent. Statiat.ical Serri.ce 

!/ Data are baaed on reports trom 8&1.• t1Dance cOIIIp&Dies providiftl a brealcdolla ot their retail fiDMoiq of 
other conau.ra• soOcls. !hie uaant 11 less than that reported ill table 4 due to the nD1usiOD ot aoaae ' 
data tor which breakdo•a were. not. &Yall&ble, 
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