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zx The number of new passenger cars financed by sales finance companies rose 21 pemnt for
January 1944 compared with the preceding month, and the dollar volume of paper acquired in this type
- of financing increased 2, percent,according to an announcement released today by J. C. Capt,Director

of the Census. A drop of 18 percent in the number of used passenger cars.financed was reported along

. ' with a decrease of 14 percent in dollar volume of paper acquired. New commercial vehicles gained
' 43 percent in number and 15 percent in dollar volums. of paper acquired, from December 1943. The
number of used commercial cars financed during the first month of 1944 was 20 percent short of

- -“; the number recorded for the preceding month,and the dollar volume of paper acquired was down 38 per-
! R cent, Data contained in this report are based on a sample survey conducted by the Bureau of the
n Census,
P 1
e The volume of retail automotive outstandings. held by sales finance companies on January
g 31, 1944 was 4, percent less than that reported for the end of December 1943. The December 1943 in-
‘ . dex of 13 was unchanged in January 1944.

OUTSTANDING BALANCES
RETAIL AUTOMOTIVE FINANCING
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Of the wholesale automotive paper acquired by sales finance companies dtring January 1944,
the volume for new passenger and commercial cars rose 90 percent from that reported for December
1943, while the volume for used passenger. and commercial cars increased only 9 perceant. The volume
of outstanding balances for this type of paper was 6 percent less at the end of Jamuary 1944 than
at the close of December 1943.

For January 1944 compared with Decsmber 1943, in retail diversified financing, mrn:lt.nro,'

radios, and musical instruments registered a gain of 14 percent in paper acquired, and refrigerators
and houwsehold appliances, 77 percent; while a decrease of 31 percent was noted for residential
building repairs and modernization. The finaneing of wholesale diversified sales showed an out-
standing gain of 179 percent, but the volume of paper acquired for industriel, eomorci&l, and farm
equipment was approximately the same as that acquired in December 1943.

Diversified outstanding balances held by sales finance companies at the end of January
1944 were reduced 5 percent in volume for retail financing of other consumers' goods arnd 6 percent
for industrial, commercial, and farm equipment. Outstandings for wholesale diversified <financing
(other than automotive), however, increased 25 percent.

ary 31, 1944 for wholesale—other than automotive, 20 percent for wholesale automotive, 13 per-
~eent for retail automotive, 10 percent for industrial, commercial, and farm equipment, and 8 percent
" for retail--other consumers' goods.

ports from 200 sales finance companies, and the dollar volumes should not be assumed to represent
the total amount of financing by all sales finance companies in the United States. The data are
published as reported, without adjustments for seasomal or price fluctuations. The figures presented
in tables 4, 5, and 6 of this release are not comparable to those published for previous months,
since monthly reports have not been received each month from identical sales finance companies. All
indexes for January were obtained by calculating the percent changes from December 1943 to January

' ; Paper acquired during January 1944 was 64 percent of the outstanding balances as of 'Janu-

these percentages to tho indexes previously derived for December 1943.
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These data on the current trends of sales financing during January 1944 were based on re-

. 1944, from data on reports for both months from the same sales finance companies, and by linking .
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SALES FINANCE COMPANIES .
Table l.—Automotive and Diversified Financing
Index of Trends in Outstanding Balances by Class of Paper a/
December 31, 1939 = 100
Total Wholesale Retail Industrial,
Date all Retail Wholesale other other commercial,
sales automotive automotive |  than consumers' | and farm
' financing . automotive | goods equipment
1939 - Dec. 3l.e.....| 100 100 100 100 100 100
1940 - Dec. 3le......| 136 132 169 140 129 131 ..
1941 - Dec. 3Leu.eens 152 19 175 250 u8 U7 oy
‘, 1942 - Dec. 3l.......| 53 37 n2 4 76 61 ’
v, 1943 - Jan. 3l.......| 48 3 107 3, 70 60
| - Feb, 28.4000.e 42 27 100 30 664 55
- Mar. 3l.eceeeee 37 22 91 26 58 52
- Apre 30ceeceee 33 20 81 24 52 49
= May 3lececess 30 18 70 12 47 46
- June 30....... 27 16 63 11 NN NN
- July Leecoess 25 15 59 ' 10 40 41
- Aug. 3eeee... 23 15 52 8 38 39
- Sept.30.......| 22 1 n 8 36
- Oct. 3l....... 21 14 TS 7 34 33
- Nove 30ccececs.. 20 14 42 7 32 35 .
- Dece 3lecccee. 20 13 40 8 30 27
1944 - Jan. 3le.ceeens 19 13 38 10 29 26

\ .

&/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by

sales finance companies on a supplementary report form which accompanied the regular monthly re~

“port form for Jamuary 1942. Succeeding indexes are derived by calculating the percent changes of

| the outstanding balances reported by sales finance companies for each month from those reported

by the same companies for the preceding month, and by linking these percentages to the indexes
for the preceding month.

Table 2.--Relative Importance of Loans Made by Sales Finance Companies, January 1944
Volume of Paper Acquired During the Month and Outstanding Balances at the End of the Month

Paper acquired Outstanding balances,
: during month end of month
Class of paper Percent Percent
Amount of Amount of ‘
total total '
Total, all classes of paper a/.........{__ $56,014,939 100 $231,761,299 100
Total 10BNSeeecscssccscscssssssoronnsd 32,331,287 58 11,229,526
Small (personal) 108MS..ecessescssss 4,829,564 9 37,664,398 i%
Business 1oanS...ceeececsccsvossssnsd 27,501,723 49 39,635,128 17 . &
Total sales £inancing 8/........e..eed 23,683,652 42 154,461,773 67"
’ Bureau of the Census , Current Statistical Service

" 8/ Included in this classification are only those firms which, in addition to their sales financing
operations, reported loan activities.
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SALES FINANCE COMPANIES

Table 3.-Autcnot.ive and Diversified P!.nlnem
Index of Trends, 1942-1943 &/ -
January 1942 = 100

Page 3

1943 1944
Item ‘
. o . [ 1S 0 5 . . . .
o :g. Bl : + >l o
HEBEIERIEER FEEE
RETAIL AUTOMOTIVE

Total number of -cars financed......................... 18 21 33 36 35 ‘ 3‘0 33. 3‘ 33 29 28| 28 23

Total volume of paper acquired..........cecceeeeeseess| 17| 21 35| 40| 39| 38| 36| 39| 37| 33| 32| 32) 28
New passenger Cars.....e.ccoeoce NUmbOr.eeeeeeeaasss| 9| 11] 24| 33| 30| 23| 19| 18f 11 11 8 6| 8

Paper aequired..... 11f 13| 30| 39| 36| 28| 23| 22| 14 13| 10, 8| 10
New commercial CBr8.ceeecccccosssNUIDOL. casennsneess] 4| 5| 10| 14| 11| 18] 9 of 25| 20 17| 5| @
Paper acquired.....] 5| 6| 13| 15| 12| 15f 9| 11| 18{ 13| 12{ 8| 9
Used passenger CArS.ccessscsccce s NUMDEL s aeeinesssss 19 22| 35| 37| 36| 37| 35| 38| 36| 31 31| 32| 26
Paper acqnh'ed..... 19] 23| 37| 41| 40| 42| 41| 44| 44 38| 38| 38| 33
Used commercial CArS.......e....NUIDET.eseivennrnd 13| 15| 15| 22| 21| 10| 13| 13| 6| 14| 9| 10| 8
Paper aoquired..... 20| 24| 24| 35| 33| 18] 20| 22| 12| 27| 19| 27| 16
WHOLESALE AUTOMOTIVE |
(Paper acquired)

Total volums of paper acquired.....scececcccscescccess 51 6 9 9 70 9| 10 9! 10 9 1
New cars (passenger and commrcial)................. 3] 3| 5| 6 4| 4] 3| 4 3] 3| 2 2/ 4
Used cars (passenger and commercisl)...........renss| 14| 200 31| 32| 22| 33| 47| 37| 39| 50| 50| 46| 50

DIVERSIFIED FINANCING
Paper acquired
Total diversified fANAACING..eeeeereenseseessnsnnsanss| 23| 20| 23| 24| 29| 21| 28] 30| 33| 20| 41 32| %
Total retail, other consumers' goodS................] 30| 26| 28 30| 38| 42| 39| 42| 47| 41| 49| 42| 37
Furniture, radios, planos, etc., Total............| 39| 34| 35| 27| 31| 33| 28| 28] 23| 27] 24| 26| 30
FUrNitUrO.cesasscesssssacasocnsaccsscscconscsses 62| 48 6
Radios, pianos, other musical instruments.......| 16| 22 35 27| 31| 33| 28| 28| 23 27 24| 26/ 30
Rofr:lg::atora & t()bher household agpliances, Total., 9 2 12| 18] 22| 26| 15| 14| 12| 12 15 16
Refrigerators (gas and electric).eeececcceccccss 7
Other household BppLIBNCES...ssssssnsssvernsnons| 14| 13| 12| 18] 22| 26] 15| L 12) 12 15) 9| 16
Residential building repair and modernization.....| 43| 35| 40| 48| 54| 77| 81| 89| 94| 92| 115|100 69
U18C6118NE0US TOLAILerrsrnaneneenrrnenneanananeass 63| 51 65| 67)101] 87| 78| 86|125| 75| 94| 75| &0

Total wholesale, except 8utomotive..eeeecessssccesasesl 2| 3| 31 51 5| 3| 2| 2| 2 28 2 21 7

Industrial, commercial, and farm equipmente...........| 42| 27| 64| 41| 38| 37| 22| 28| 27| 38|157| 54| 54

Bureau of the Census Current Statistical Service

_/ Indexes are derived by calculating the psrcent changes in the number of cars financed or the volums of
paper acquired by sales finance companies during each month from the number of cars financed or the volums

of paper acquired by the same campanies during the preceding month,

the indexes for the preceding month. The indexes for "Total retail automotive,”
motive," and "Total retail, other consumers' goods" are based on all figures reported for these items re-

gardless of whether or not breakdowns could be supplied.
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and by linking these percentages to
"Total wholesale auto-
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FINANCE COMPANIES

_ _Table 4.—Automotive and Diversified Financing
Volume of Paper Acquired During January 1944 and Balances Outstanding January 31, 1944

Voluné of paper soquired | _
. during January 1 m muu Ratio paper
By ¢ es es acquired to
Class of paper By all reporting Janusry 31, | outstan
' compani es outstan 194 s/ balances b,

balances a
Total retfil automotivesececscssccccosscsosssl 311.,381,01.9 ‘1’4,018,951 ’105,530,638 13 .
Total wholesale automotiVeeecesscccscocesceed 12,206,459 ,080,284 60,513,012 0 |
Total wholesale -~ other than automotive...... 486,88, 465,216 731,842 &, W
Total retail - other oonsumers' goods.ecece.s.s 4,508,510 4,291,753 56,671,502 8 .
Industrial, commercial, and farm equipment...| 414,108 412,039 3,977,950 10 :

Total sales financings............d $31,997,010 | $31,268,243 $227,424 ,944 1,

' a/ Data are based on figures from sales finance companies able to report both their paper acquired and their v
outstanding balances. .

b/ Ratios obtained by dividing paper acquired (column 2) by outstanding balsaces (column 3).

Table 5.-—Autamotive Financing
Number of Cars Financed and Volume of Paper Acquired During January 1944

Number of cars Paper acquired
Class of paper | - Percent : Percent
‘ Number of B:f: of
__total total
Total retail automotive..eeesseesssssescecess 27,600 100 $14,150,491 8/ 100
New passenger CArS..ccccccccsssssscriossoes 929 - 3 905,384 6
New commercial CBrS.cecceccscccscscsocssssse 179 1l 468,688 3 .
Used passenger CarS.ccccccvecscccscscccccce 25'%1 9% 12’“3’922 88 .
Used wm"cial CArSseecsevencscccscrscocesd 531 X 2 . 372’1097 3 '
Total wholesale aubmOtAVe.seieecossesceecred 13,970 100 $10,538,587 8/ 100
New cars (passenger and commercial)ee..s... 4,623 _ 33 3,819,682 36
Used cars (passenger and commercial)....... 9,347 67 6,718,905 64

a/ Data are based on reports from sales finance companies providing & breakdown of their retail and wholesale
automotive financing. These amounts are less than those reported in table 4 due to the exclusion of some
data for which breakdowns were not available,

Table 6.—Diversified Financing
Volums of Paper Acquired During January 1944

e . Percent
- Class of paper Dollar volume of
total
Retail - other consumers' goods: ‘
Furniture, radios, pianos, and other musical instruments.... $899,629 17
Refrigerators and other household appliances...c.ceecececcsss 225,237 4 !
Residential building repair and modernization.....ceeececces 2,066,638 38 ;
Miscellaneous remloo0o...o.t..'o.‘....0'.0.00..'0.0.‘cb.o. ' 1.22:.525 & .
Tot&l retail - other cons\mr.' sm.oooooooooootuonoooo-o--o “,487,039y 83 .
Total lholos&le - other than lutomoti“...u......._........... 1.86,88‘; 9
Industri&l, comerci&l, and fam equm‘ntoo.oclotoooo.-otooo. 5&.108 _§ .
‘ Total diversified £inancing..e.eeesses.. $5,388,031 100 '

Bureau of the Census

~Current Statistical Service

_A_/ Data are based on reports from sales finance companies providing a breakdown of their retail financing of

other consumers' goods,

This amount is less than that reported in

table 4 due to the exclusion of some *
data for which breakdowns were. not available, B : )
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