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s " The number of new passeager cars financed by sales finance cémpanies in August 1943  was
-off ks perceat from that of July of this year, and the - dollar volume of paper acquired im this type

of finanoing decréased 2 percent, ascording to an announcemeat released today by J. C. Capt,Director

s

“of the Census. The aumber of used passenger cars financed and the dollar volums of paper acquired

inereased 6 percent and 8 percent, respectively. New commercial vehicles financed rose 7 perceat in
aumber and 21 perceat in dollar volume of paper acquired, from July of this year. The sumber of used
‘commercial cars financed was approximately the same as in the preceding month of July, while the
4ollar volume of paper acquired was 12 percent more. Data contained in this report are based ca . a

“‘saiple survey condacted by the Bureau of the Ceasus.

The volume of retail automotive outstandings held by sales finance campanies was A peraeat
se as of August 31, 1943 than as of July 31, 1943. For the first time in 24 months ' the index did

“Wob. drop, but remained at 15, the same as that of July this year.
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. Of the wholesale automotive paper acquired by sales finance companies during August 1943,
‘the volume of new passenger and commercial cars increased L4 perceant from that reported for the pre-
ceding month, while the volume of used passenger and commercial cars dropped 21 percent. The volums

oL banundiu balances for this type of paper was 12 perceat less on August 31 than on July 31,1943.

. In retail diversified financing, for August this year compared with the preceding moath,
residential building repair and modernisation registered a gain of 10 percent,while furaiture,radios,
and masical instrumeats showed virtually no change, and refrigerators and household appliances de-
clined 7 percent. The financing of wholesale diversified paper decreased 15 percent,but industrial,
commercial;and farm equipment gained 28 percent, August over July 1943.

Diversified outstanding balances held by sales finance companies during August were reduced
5 perceat in volame for industrial,commercial, and farm equipment,7 percent for the retail finane:
of other vonsumers' goods,amd 13 percent for wholesale diversified financing (other than aatomotive).

Paper acquirod during August 1943 was 16 percent of the outstanding balances as of August

31, 1943 for retail automotive, 12 percent for wholesale automotive, 16 percent for whbolésalé-othar.
- than automotive, 7 percent for retail—other consumers' goods, and L percent for industrial, commer-

cial, aad farm equipmeat.

L These data on the current trends of sales financing during August 1943 were based on re-
ports from 202 sales finance companies, and the dollar volumes should not be assumed to represeat
the total amount of  financing by all sales finance companies in the United States. The data are
published as reported, without adjustments for seasonal or price fluctuations. The figures presented
in tables 4, 5, and 6 of this release are not comparable to those published for previous moaths,
sinoe monthly reports have not been received each month from identical sales. finance companies. ALl
indexes for August were obtained by calculating the percent changes from July to August as shown by
data on reports for both months from the same sales finance companies, and by linking these perceat-
ages to the indexes previously derived for July 1943.
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 Table l.——Automotive and Diversified Miamcing
Indakt of Trends in Outstanding Balances by Class of Paper a/
| December 31, 1939 = 100
\ R
’ Total Wholessle |  Retail | Industrial,’
. Dat. all Retail Wholesale other other commercial,
‘ . . sales automotive | mtomotive than consumers'! | and farm
i financing autemotive goods equipment
‘ 11939 - Des. R.oeeoee] 00 | 1200 100 100 100 100
1940 - Dec. A.......| 136 132 169 0 129 131
1941 = Dece eeeeee.| 152 149 175 250 us u7
192 ~ Auge 3eeeeoee| 84 67 151 97 103 134
- hpto”o-o-ooo 75 59 137 85 % 1?4
-M. 3100...-. 67 51 la 7‘ 89 ].10
: "'.Wo ”o.!oo‘-o 60 “ 118 52 83 64
i "- m°o no.l‘o‘o 5’ ?7 112 40 76 61
\
1“3" Jll'l- alnoo---o “ n 107 u 70 60
r.bo_ 28.00.0.0 ““ 27 100 ” “ ,’
"'u" 310..-.-. 37 22 91 % 58 52
- ‘p’n ”'.-y..o 33 m 81 u 52 "
"lv n'onoo.- 30 18 'm 12 107 ‘6
- Jun. ”o.o.co- 27 16 63 n “ “
- hlyal--QCl'c 25 15 59 lo l.O u
.- m. 31-...-0' 23 15 52 8 38 ' 39

8/ Indexss as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance companies on a supplementary report form which accompanied the regular meathly re-
port form for January 1942. Succeeding indexes are derived by calculating the percent changes of
the outatanding balances reported by sales finance companies for each month from those reported
by the same companies for the preceding month, and by linking these percentages to the indexes
for the preceding month,

Table 2.,—Relative Importance of Loans Made by Sales Finance Companies, August 1943
Volume of Paper Acquired During the Month and Outstanding Balances at the End of the Month

: ' Paper acquired Outstanding balances,
| ' during month end of month

Class of paper Percent Percent
Amcunt of Amount of

| _total total
| Total, all classes of paper 8/..ccccceee $58,965,656 100 $254,680,059 100
: Tﬁm 1°m.oooo.-uoooo-u-.--on...ooo.n W ﬂ W m
Small (personal) lo&nS.c.eeececccocs 1,901,703 8 38,925,003 15
B‘.m‘ss loAnSceceveccsccesacncsnncne 30’928’353 53 38’699’912 15
ro“l sales ﬁwcin‘ V.o.o'oocoutcno 23,135,6{” . 39 177’055’1“‘, 70

Bureau of the Census “Gurrent Statintﬁ.cn Service ,

&/ Included in this classification are only those firms which, in addition to their sales financing
" operations, reported loan activities.
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SALES FINANCE COMPANIES

Table 3.—Automotive and Diversified Plnanoing
Index of Trends, 1942-143 8/

January 1942 = 100

Page 3

1942 1943
It.‘ ‘ . ‘ S . . ) [} [ ° o
HEAHAOHAEREEE
ESIALL AUTOMOTIVE
‘Total number of cars 24nancedesccccsccsccesscssoscnse 54| 42 32 271 0 18| 24 33 36 35| 34| 33 3‘0
Total volume of paper aoquiredsecseciiiennenanacenes | 52( 41| 32] 25 19| 17{ 21| 35| 40 39| 38 36| 39
n" . , °“'.......0‘......hb‘r.ll'......'.\ 50 ‘o 23 u lo g 9 11 '2‘: 33 3‘0 23 19 18
pasnenes Paper acquired.... | 54| 45| 26f 16| 11| 11| 13 30 3"? 36| 28| 23| 22
"“ °m°4u °“'..'......'....l'm.r.......l..‘. 19 lo 8 6 3 L 5 10 'u‘ u 13 9 9
s \ Paper acquired....| 23| 11| 9| 8| 4| 5| 6] 13| 15| 12| 15| 9| 11
Used Passenger 6arS.cecscccceccs MUDOPicessaesesee | 55( 43) 34| 28( 20| 19| 22 35( 37| 36{ 37| 35| 38
Paper acquired.... | 54| 42| 34| 28| 22| 19| 23| 37| 41| 40| 42| 41| L4
u”d 00-“1‘1 °""l.‘..l.'.,...m‘r.ll...DO..C. % 28 a 16 12 13 15 15 22 21 m 13 13
Paper soquired.... | 39| 34| 28] 22| 17| 20| 24| 24| 35| 33| 18| 20| 22
iPupu- uqu.i.rodg
Total nlwofp&p‘l‘“qui;.d-..a..-..n-nu....n. 10| 10 9 6 5 5 6 9 9 9| 10 9
New care (p'..ﬂ‘."!md Om.roin)-.oonoc-otolooooo 7 7 6 5 ‘ 3 3 5 6 ‘ lb 3 l‘
Used dars (passenger and commereial)........e.en..s | 28| 27| 29| 14| 13| 24| 20| 31| 32| 22| 33| 47| 37
, E%mm: uqviud; , ﬁ,’
‘ Total diversified £ANANCANG.cessceseecersseesaseions | 42| 40| 46] 39| 45| 23| 20| 23| 24| 29| 31| 28| 30
Total retail, other consumers' goods......sessieeses | 54| 52| 60| 52| 60| 30| 26| 28| 30| 38| 42| 39| 42
Purniture, radies, planos, stc., Totaleweso.oeoos | 43| 421 471 401 531 391 34| 35| 27] 21] 33] 28} 28
,Mnitm...,..-‘.‘u...s,.....‘-'..‘......‘.-s....... 59 59 6‘ 55 71 62 1.8 1 28
Radios, plancs, other musical instruments......| 31| 28 33| 29| 40| 16| 22| 35| 27| 31] 33 28
Refrigerators & other household appliances,Total. | 261 231 241 171 13 9__% 12] 18] 22| 26] 15
| Refrigerators (gas and electris)reeecececceeees | 22] 19] 23] 15[ 11T 7 12| 18| 22| 26| 15|
| Other household ‘pplimc.......-oounvulo.-n-o-a 37 36 28 23 21 u 13
Residential hguﬂdin"ropd.r and modernization.... | 77| 76| 82| 64|42 43| 35| 40| 48| 54| 77| 61| 89
M1800118N00uS TOLALLesiasronsiernaensaareaseenas | 117]235| 97| 87| 88| 63| 51| 65| 67|201| 87| 78| 86
Total wholesale, wxcept aULomOtAYe...evecccscessnssss | 11| 9f 20 6f 3| 2| 3] 3| 5| 5| 3] 2| 2
Industrial, commercial, and farm equipment........... | 31| 27| 40| 30| 59| 42| 27| 64| 41| 38| 37| 22] 28

Digitized for FRASER
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i Bureau of the Census

Current Statistical Service

2/ Indexes are derived by ' caloulating the percent changes in the number of cars financed or the volume of

paper acquired by sales finance companies during each month from the number of cars financed cr the volume
and by linking these percentages to
"Total wholesale auto-

of paper acquired by the sams companies during the preceding month,

the indexes for the preceding month, - The indexes for "Total retail automotive,"
motive," and "Total retail, other consumers' goods" are based on all figures reported for these items re-
gardless of ﬂ;othor,or not breakdowns could be supplied.
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SALES FINANCE COMPANIES

Table 4.—Automotive and Diversified Finanoing
Volums of Paper Aequired During August 1943 and Balances Outstanding August 31, 1943

' Volume of paper acquired -
| during mn 1943 Outstanding m&m
By companies | balances - : to
Class of paper By all np:rtinc ;a;ﬁc;/ 3, outstan .
companies outstan ces

Salsger s/ ——
Total retail automotive...cccceesscscsscesens ‘19102“)687 ‘18;371,837 ‘u3,98‘"822 16
Total wholesale automotive.cevescccccecoccnce 9"923"1%58 9’692:]-16 82:705:339 12

Tetal wholesale - other than automotive...... 117, 506 86,255 554,613 16

Total retail - other consumers' goodS...cce. 5,260,647 5,165,895 75,036,187 7
Industrial, commercial, and farm equipment... 253,292 252,684 6,012,904 IN
Total sales financings............ 34,583,590 | $33,568,787 | $278,293,865 12

&/ Data are based on figures from sales finance companies able t.o ﬂport both their paper acquired and their
A outstanding balances.
, : b/ Ratios obtained by dividing paper acquired (column 2) by outstanding balances (¢olumn 3).

m;l. 5.—Automotive Financing
Number of Cars Financed and Volume of Paper chuind Duriu August 1943

 Number of cars ' Paper acquired
Class of paper i Percent 1lar Percent
; Number of 2:1“” ) of
A Sotal total
Total retall automotive...ccceececccccccscned }2.220 ;S_“i W‘/’ m
NeW DasSsenger CArS......cceceecasvsnsosassns 2,193 6 1,986,811 n
New commercial CArS....ceesececscccsscccces 172 1°Y4 215,223 1
Used passenger Cars..cecscsscssssascscscoced 36,163 92 16,075,672 86
Used commercial CArS..csceccssesccessccccns 792 2 485,022 2
Total wholesale automOtive.cceesesssssceceses 11,686 100 $8,801,720 3/ 100
New cara (passenger and commercial)........ 3,858 33 3,727,383 42
Used cars f‘ passenger and commercial)....... 7,828 67 5,074,337 . 58

2/ Data are based on reports from salea finance companies providing a breakdown of their retail and uholoulo'
sutomotive financing., These amounts are less than those reported in table 4 due to the exclusion of some
data for which breakdowns were not available.

b/ Less than 0.5 percent.

Table 6.~-Diversified Financing
Volums of Paper Acquired During August 1943 .

: Percent
| Class of paper Dollar volume of
| : total
Retail - other consumers' goods:
Parniture, radios, planos, and other musical instruments.. $853,095 15
Refrigerators and other household appliances.cc..cccceessl 207,011 b
Residential building repair and modernigationeceeeesecsces 2,660,534 18
Miscellanecus ret8il.eeecsceeccasccccsssscccncoscscsssesass 1,479,520 26 -
Total retail - other consumers' go0dS....cecoeecccccsscvcnssl $5,200,160 g/ 93
Total wholesals - other than automotive..eceecesececececnsed | 17, 2
Imtr’.‘l, co-mid, and farm Oquimtn...n..u.,n-u ) 25:‘22 X
r.tll &v.tliﬂ.d mcmol'o.coto.otaoonootoo" . ‘5’570’958 . 100
Bureau of the Census . Current Statistical Service

8/ Data are based on reports from sales finance companies providing & breakdown of their retail financing of
ether oonsumers' goods. This amount is less than that reported in tablo 4 due to the exclusion of some
data for which breakdowns were not available,
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