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The number of new passenger cars financed by sales finance companies in July 1943 was off 18 
percent from that of June of this yea~ and the dollar volume of paper acquired in this type of financ­
ing decreased 20 percent, according to an announcement released today by J. c. Capt, Director of the 
Census. The number of used passenger cars financed and the dollar volume of paper acquired fell off 
by the same amount--4 percent. New commercial vehicles financed dropped 33 percent in number and 40 
percent in dollar volume of paper acquired, from June of this year. On the other hand, the number of 
used commercial cars financed gained 31 percent and the dollar volume of paper acquired, 6 percent. 
Data contained in this report are based on a sample survey conducted by the Bureau of the Census .• 
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Of the wholesale automotive paper acquired by sales finance companies during July 1943, the 
volume for new passenger and commercial cars declined 28 percent from that report·~d for the preceding 
month, while the volume of used passenger and commercial oars rose 44 percent. The volume of outstand­
ing balances for this type of paper was 6 percent less on July 31 than on June 30, 1943. 

In retail diversified financing, for July this year compared w1 th the preceding.,month, resi­
dential building repair and mOdernization registered a gain of 5 percent, while furniture, radios, and 
DDlSioal instruments reported a drop of 14 percent and refrigerators and household appliances, 41 per­
cent. The financing of wholesale diversified paper decreased 29 percent and of industrial, commercial, 
and farm equipment, 40 percent, July over June 1943. 

Diversified outstanding balances held by sales finance companies during July were reduced 
6 percent in volume for industrial, commercial, and farm equipment, 8 percent for the retail financing 
of other consumers• goods, and 12 percent for wholesale diversified financing (other than automotive). 

Paper acquired during July 1943 was 15 percent of the outstanding balances as of July 31, 
1943 for retail automotive, 11 percent for wholesale automotive, 17 percent for wholesale--other than 
automotive, 6 percent for retail--other consumers• goods, and 3 percent for industrial, commercial, and 
farm equipment. 

These data on the current trends of sales financing.during July 1943 were based on reports 
from 211 sales finance companies, and the dollar volumes should not be assumed to represent the total 
amount of financing by all sales finance companies in the United States. The data are published as 
reported, without adjustment for seasonal or price .fluctuations. The figures presented i,n tables 4, 5, 
and 6 of this rel...- are not comparable to those published for previous months, since monthly reports 
have not been·reoeived each month from identical sales finance companies. All indexes for July were 
obtained by calculating the percent changes from June to July, as shown by data on reports tor both 
months from the same sales finance companies, and by liDking these percentages to the indexes previously 
derived for June 1943. 
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SALl!S FINANCE COMPANIES 

Table 1.--Automotive and Diversified Financing 
Index of Trends in Outstanding Balanced by Class of Paper !/ 

December 31, 1939 = 100 

Total Wholesale Retail 

Date all Retail Wholesale other other 
sales automotive automotive than consumers' 

financing automotive goods 

1939 -Dec. 31 ••••••• 100 100 100 100 100 

1940 - Dec. 31 ••••••• 136 132 169 140 129 

194:1 - De.c. 31 •••••• 152 14:9 175 250 148 

194:2- July 31 ••••••• 9!5 77 175 110 110 
-Aug. 31 ••••••• 84: 67 151 97 103 
- Sept.30 ••••••• 7!5 !59 137 85 96 
-Oct. ~1 ••••••• 67 51 124: 74 89 
- Nov. 30 ••••••• 60 44: 118 52 83 
- Dec. 31 ••••••• 53 37 112 40 76 

1943 - Jan. 31 ••••••• 48 31 107 34 70 
- 1!'eb. 28 ••••••• 4:2 27 100 30 64 
-:Mar. 31 ••••••• 37 22 91 26 58 
-Apr. 30 ••••••• 33 20 81 24 52 
-May 31 ••••••• 30 18 70 12 47 
-June 30 ••••••• 27 16 63 11 44 
-July 31 .•••••• 25 15 59 10 40 

!f Indexes as o:r December 31 tor the years o:r 1939, 1940, and 1941 are based on figures 
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reported by 
sales finance companies on a supplementary report :rorm which accompanied the regular monthly re­
port :rorm tor January 1942. Succeeding indexes are derived by calculating the percent changes o:r 
the outstanding balances reported by sales finance companies tor each month from those reported 
by the same companies tor the preceding month, and by linking these percentages to the indexes 
tor the preceding month. 

Table 2.--Relative I&portance of Loans made by Sales ~nance Companies, July 1943 
Volume o:r Paper Acquired During the Month and Outstanding Balances at the End o:r the Month 

Paper acquired outstanding balances, 
during month end of month 

Class o:r paper Percent Percent 
Amount of Amount ot 

total total 

!Otal, all classes o:r paper !/••••••••• $57,767,705 100 $262,449,365 100 

Total loans ••..•....•......••••••.•..• 36 •. 047.653 62 77.945.015 30 
Small (personal} loans ••••••••••••• 4,757,808 8 38,557,502 15 
Business loans •••••••••••••••••••••• 31,289,845 54 39,387,513 15 

Total sales tinancinga !/••••·•••••••• 21,720,052 38 184. 504. 35<1" 70 

Bureau o:r the Census Current Statistical Service 

!/ Included in this classification are only those firms which, in addition to their sales financing 
operations, reported loan activities. 
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Table 3,--Automotive and biversified Financing 
Index ot Tr~f, · iM"!thS !/' 

:renue17 n~a = ·100 · · . 

-·' ·,- .. ' ... . .. ,, ... 

I 194.2 1943 

Item I . r-l 

"" ! 
... . . . . . . ..-1 CD "" 'd it· b I> C) R .D ,.. ,.. 

~ § ~ '0 CD Ill CD ~ ~ h.·· •I:/) 0 :z; 1=1 ..., p., :Iii ..., 
'. ,,,. ,,, '''· 

RETAIL AUTOMOTIVE . ·.' ·. 

' 

Total number of cars financed .••••••••••••••••••••••• 61 M ··~·.··· ~ ,~7, 2p 18 21 33 36 35 34 33 
Total volume of paper.:: S.equired-·.:• ••••••••••••••••••• _ •• - -~ 52 41 32 25 19 17 21 35 40 39 38 36 -. i,- ,0 ~ 

New passenger ears • •.•..•••••••• • Number • •••• ~ •••••• '53 )~ ,-fi) :;~3- '14 10 9 ll 24 33 ;:!I() !3 19 
Paper acquired •••• 57 54 45 26 16 ll 11 13 30 ~9 j3& 28 23 

' ' ~!. :·,J ·I- •. 

New commercial cars . •......••••. • Number • •••.••••••• 22 19 10 8 6 3 4 5 10 14 11 13 9 
Paper acquired •••• 25 23 11 9 8 4 5 6 13 15 12 15 9 

' 
Used passenger cars •••.....•••••• Number ••••.•••••••• 63 515 43 34 28 21 19 22 35 37 36 37 35 

Paper acquired •••• 60 i54: ,..,2, c·.M -28' "22 19 23 37 41 40 42 41 
- .... - ·-~ '·-·-·- I···· .. 

Used commercial cars • ••••••.•••• • Number • ••••••.••••• · 42 :54 28 21 16 12 13 15 15 22 21 10 13 
Paper acquired •••• 4'1 . $9 :54 28 22. 

" 
1~ 20 24 24 35 33 18 20 

WHOLESALE AUTOMOTIVE 
(Paper acquired) 

.. ~-.. . .. . .. 
; -~ 

Total volume or paper acquired ••....•••. _ .••...•••.••• 12 10 10 9 6 5 5 6 9 9 7 9 10 

New ears· (passenger and-commercial) ••••.••••••••••• 8 7 7 6 15 4 3 3 5 6 4 4 3 
' 

... , I·· .. 

Used._ cars (passenger and conmercial) ••••••••••••••• 29 28 27 29 14 13 14 20 31 32 22 33 47 
' ,.,, 

DIVERSIFIED FINANCING 
(Paper acquired) .. ,., _.., 

• • ; ! ;._.'. 

Total diversified financing . .......•..••.••.•. ~ .•... • 47 42 ':4-0, 46- 39 45 23 20 23 24 29 31 28 
l'l Y.L.i.~·i,~ 

._, 

Total retail, other consumers' goods • •••••••••••••• 59 ,54 'M ·,~(1 ,5?. ;6o 30 26 28 30 38 42 39 

Furniture, radios, pianos, etc., Total •. ........• 47 43 42 47 40 53 39 34 35 27 31 33 28 
Furn1 ture • ..........••. • ..••.••••••••••••••••••• 66 59 59 64 55 71 62 48 35 27 31 33 28 
Radios, pianos, other musical instruments •••••• 30 31 2~, 33 29 40 16 22 

... ··· 

''M' ; '24;' Refrigerators&. other household appliances, Total. :32 '26 17 13 9 8 12 18 22 26 15 
Refr!gerators (gas·and electric) .........•. , ... 34 2"2 -1~ ··-.~· -15 ll 7 6 12 18 22 26 15 
Other household appliances •. ·· •. ..............•. 31 37 36 ·.~e- ~~ 21 14 13 

Residential building repair and modernization, •• , 84 77 76 82 64 142 43 35 40 48 54 77 81 

Mi scellal).eou s retail • .....••.•...........•.••.•... 124 117' 1.35 ?' 87 88 63 51 65 67 101 87 78 
I'' •'f .; . 

Total wholesale, except automotive . •.......•..•...•.. 12 11' '"''9 !' 'iiQ 6 ! 3 2 3 3 5 5 3 2 
.. 

Industrial, commercial, and farm equipment~ ••••.....•.. 46 31. --~'Z '-~: . 3Q. .,5.9 42 '27 64 41 ·~ .. 37 22! 
,,, ..• l) ·J;;.:: 1.<.-

. : ,,, I :·: ,, I .. 
Bureau of the Census Current Statistical Service 

!I In<\e.~es are derived by calculating the percent changes in the number of cars financed or the volume ot 
pap~i" acquired ·-fly 'Sales finance companies during each month from the number or cars financed or the volUinc:1 
or _Paper acqui:tted by the same companies during the preceding month, and by liuking these percentages to 
th!J t'ri;d'e~es 1'd't"'fihe preceding month. The indexes :for "Total:.re,te-11 at1to!DQ:t,ive", "Total w:)lo:J.~le auto-
111Pt1v8'1t,. and ttTdtai retail, other consumers' gOOdiJft''6rEI based CHL".all .:t:1gurer,s,reported for these "items re­
gardless or whether or not breakdowns could be supplied.· 
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Table ·'·--Automotive .ad Diversified Piaancing 
Volume ot Paper Acquired During J'uly 19~ and Balences Outstanding J'uly 31, 19~ 

Volume ot paper acquired 
during J'ul:v 19~ outstanding Ratio paper 

Class or paper By companies baleno .. acquired to 
By· all reporting J'uly 31, outst.ndiq 

COIIpanies outstaJUli~ 
balances a 

1943 !I balences W 

Total retail automotive •••••••• ,, ·•··, •• ,., •• , tl8,0Sl,666 tl7 ,526, 911 t119,75l,576 15 
TOtal wholesale automotive •••• ~ ••• ,,,,,,,,,,, 10,569,796 10,327,411 94,254,092 11 
TOtal wboleaale- other than automotive,,,,,, l37,9ll 115,348 672,378 1'1 
TOtal retail - other consumers• goods,,,,,,,, 4,877,139 4,666,079 80,382,258 6 
Industrial, COIE8rc1al, aJI4 tara. equip~~~ent,,, 206,572 193,323 6,499,034 3 

TOtal sales tinanoins•••••••••••••• t33,843,084 .• 32,829,072 t3Ql,!559,338 ll 

!f Data are based on tisures trom sales til\&llCe companies able to report both their paper acquired and their 
outstanding balances, 

W Ratios obtained by dividing paper acquired (column 2) by outstanding balances ·(column 3), 

Table 6•~-Automotive Financing 
Number ot Cars Piaanced and Volume or Paper Acquired During J'uly 1943 

Number ot cars Paper acquire4 
Class ot paper Percent Dollar Peroent 

Number ot volume ot 
total total 

total retail autamot1Ta,,,,,,,,,,,,,,,,,,,,,, 158,060 ~ !1'1. 81151 08tl !/ !£!.<1 
Hew paasenpr care, •••••• , , • , •• , •• , , , , •• , , , 8,30' 6 a,Ot13,167 18 
Nn commercial oars ••••.••• , , , , •• , , , , , •• , • , • 161 1 177,,97 .l 
Uaed pasaenser oars •• , •••••••• II!., ••• , ••• , , , M.8lo 91 115,166,'788 8tl 
tiae4 OOl'IIILercial oaz-a, •• • .. •,.,,,,,,,,,,.,.,., 78tl a 488,699 8 

Total uolesale automotive.,,,,,,,,,,,,,,,,,.' 11.1op 1:2!2. .9 084 790, !I 1:2!2. 
New oars (passenaer aJI4 commeroial),,,,,,,, 3,069 Btl 2,t190., 1'15 29 
Used cars (passenser and oommeraial),,,.~ •• 9,0'2 715 a.~.~ 71 

!f Data are based on repo:n1 rroa IU81 :naanoe .~us pro't1a.iq a oreUClown or tnnr retail and wbolesale 
automotive t1nanoins. !k111 a.DI&tl are lell •ball thole reported'ia table~ due to the ezolusion ot some 
data tor wbioh 'breakdowu ..... 1'1 aot aft1lable. 

Table le••DiTerlitild FiD&AOiAg 
VolWDS ot Paper Aoquired Durins 1Uly 1943 

Olall ot paper 

Retail - other conaumers• .00ds: 
J'umiture, radio1, pianoa, aJI4 other lllllsioal instrument. .. 
Refrigerators aad other hou .. hol4 appl1aaaes,,,,,,,,,,,,, 
Residential buildiac repair and mo4eraisatioa,,,,,,,,,,,,, 
M!aoellaaeou• reta11 •••••••••••••••••••••••• ,,,,,,,,,,,,,. 

TOtal retail - other ·ooaiii!Mrl' &Oo41, • , , , , , , , , , , , , , , , , , , , , , · 
Total wholesale- other than auta.otive,,,,,,,,,,,,,,,,,,,,, 
IJ14ustr1al, ao-rcial, alll4 ta1'11 equipaaat,,, ,·,.,,,,,,.,,,,, 

Dollar volume 

t863,"1 
223,863 

2,4.19,287 
1,3315,790 

t4r,84r2,,ll !I 
137,911 
206.672 

te ,1ae, a" 

Per cRt 
ot 

total 

17 

' '6 
86 

93 
3 
4r -

100 

·Bureau ot the Census Currea1 staUstiaal Semoe. 

!/ Data are based on Npartl troa lale• t1naue 0011panies p1'0'ridiac a breakdown ot their retail tinaaoiq ot 
other consumers • &0041, !kil .-ut il .1111 thu that reported in table 4r due to the ezaluaion ot sa.. 
data tor which b:Nakdown1 wre •• avai.1able. 
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