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The number of new passenger cars financed in December 1942 by sales finance companies fell
off 29 percent from the number in November of this year, according to an announcement released today
by J. C. Capt, Director of the Census. The dollar volume of paper acquired- in new passenger car
financing was off 27 percerit. The number of used passenger cars financed decreased 25 percent, and
the dollar volume of paper acquired, 23 percent. Compared with the preceding month, the number of new
commercial cars financed was 47 percent less in December and the dollar volume of paper acquired,
54 percent. The number of used commercial cars financed decreased 21. percent, while the dollar volume
of paper acquired was off only 20 percent.

. As of December 31, 1942, the volume of retail automotive outstandings held by sales finance
companies was 16 percent less than as of November 30, bringing the index down to 37, compared with
149 at the end of December a year ago.
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Wholesale automotive paper acquired for new passenger and new commercial cars by sales
finance companies during December 1942 declined 28 percent in volume from November of this year, while
‘the volume for used passenger and used commercial cars was off only 7 percent. The volume of out-
standing balances for this type of paper decreased 5 percent from November 30,1942 to December 31,1942,

the financing of residential building repair and modernization (123%),industrial, commercial, and farm
equipment - (98%), radios and other musical instruments (36%), and furniture (30%); but decreases were
recorded for other household appliances (9%), and refrigerators (29%). In wholesale diversified
financing, the volume of paper acquired was down 55 percent from November to December of this year.

.  For December 1942 in retail diversified financing, month ago comparisons show increases in

; As of December 31, 1942, compared with November 30, 1942, the volume of diversified out-
y standing balances held by sales finance companies decreased 8 percent for the retail financing of other
i consumers' goods; 5 percent for industrial, commercial, and farm equipment;-and 23 percent for whole-
' sale diversified financing (other than automotive)

The ratios of the paper acquired during December 1942 to the outstanding balances as of

December 31, 1942 were 3 percent for retail automotive, 3 percent for wholesale automotive, 7 percent

Lo for wholesale — other than automotive, 5 percent for retail — other eonaumn' goods, and 9 percmt
‘ for industrial, commercial, and farm equipment.

These data on the current trends of sales financing during December 1942 were based on re-

. ports from 239 sales finance companies, and the dollar volumes should not be assumed to represent the
total amount of financing by all sales finance companies in the United States. The data are published .

as reported without adjustment for seasonal or price fluctuations. The figures presented in tables

5, 6, and 7 of this release are not comparable to those published for previous months since monthly

- reports have not been received each month from identical sales finance companies. All indexes for

Decenber were obtained by calculating the percent changes from November to December, as shown by data

on reports for both months from the same sales finance companies, and by linking these percentages to

the indexes previously derived for November 1942,
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Total : Wholesale Retail Industrial, .
’Da te all Retail Wholesale other other commercial,
| ‘sales automotive | automotive than consumers' and farm
| financing ) : automotive goods equipment
1939 - Dec. 3l.icecees 100 100 100 100 100 100
1940 - Dec. 3lecccees 136 132 169 140 129 131
1941 - Nov. 30.ceceee - 157 - - - -
- =Decs 3liceaces 152 149 175 250 148 147
1942 - Jan. 3l.ceeeee L7 139 196 262 143 1id,
~ Feb, 28¢c00cee 143 128 234 293 139 152 .
~ Mar, 3l....... 135 116 233 252 135 155
- Apr. 30.cceeee 125 105 222 191 131 156
- May 3l.ieecces 115 95 208 153 126 153
- June 30..c000e0 105 86 193 130 118 148
| - July 3liceceee 95 7 175 110 110 140
| - Aug. 3leceeeee 8l 67 151 97 103 134
1 - Sep. 300.0uoo0 75 59 137 85 96 m .
- Oct. 3lececcee 67 51 124, Th 89 110 -
"NOV. 30...0... 60 M 1.18 52 83 6“
- Dec. 3liccccss 53 37 112 L0 76 61
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Table 1l.-—Automotive and Diversified Financing

SALES FINANCE COMPANIES

Index of Trends in. Qutstanding Balances by Class of Paper a/
December 31, 1939 = 100 -

§7 The index for November 30, 1941 is derived from data in the 'Aubonobile-JFinmcing" report pre-

viously published by the Bureau of the Census.

1940,

port form which accompanied the regular monthly report form for January 1942.

Indexes as of December 31 for the years of 1939,

and 1941 are based on figures reported by sales finance companies 'on a supplementary re-
Indexes for 1942

are derived by calculating the perceant changes of the outstanding balances reported by ' sales
finance companies for each month from those reported by the same companies for the preceding
month, and by linking these percentages to the indexes for the preceding month.,

~ Table 2,—Automotive Financing
Index of Trends in Number of Cars Financed, 1942 a/
January 1942 = 100 B

Class of paper Jan, | Feb, | Mar. | Apr, | May | June | July| Aug. | Sept. Oct. | Nov. | Dec.,
Total retail automotive..[ 100 | 70 | 78 | 64 | 59 | 61 | 61 | 54 | 42 | 32 | 27 | 20
New passenger cars.....| 100 | 22 | 43 | 40 | 58 | 52 | 53| 50 | 40| 23 | | 10

New commercial cars....| 100 1 27 L5 | 31 23 25 22 19 10 8 6 3
Used passenger cars....| 100 7 83 68 60 6l 63 55 43 34 28 21
Used commercial cars...| 100 | 74 | 69 | 55 | 45 | 46 | ke | 34 | 28 | 2 | 16 | 12

Bureau of the Census

Current Statistical Service

5/ Indexes are derived by calculating the percent changes in the number of cars financed by sales
finance companiés during each month from those financed by the same companies during the pre-

ceding moanth,

‘and by linking these percentages to the indexes for the preceding month.

The in-

dexes for "Total retail automotive® are based on all figures reported for this item regardless.
of whether.or not a breakdown could be supplied.
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‘Table 3,-——Automotive Financing
Index of Trends in Volume of Paper Acquired, 1942 a/
January 1942 = 100

Class of paper Jan, | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct.| Nov. Dec.

Total retail automotive.......| 100 62 73 57 55 57 58 52 41 32 25 19
New passenger cars..........| 100 22 46 42 | 60 55 57 54 | 45 26 16 1
New commercial cars.....eess| 100 28 48 34 25 29 25 23 1 9 8 N
Used passenger cars.........| 100 | 73 | 8L | 62 | 55 | 60 | 60 | 54 | 42 | 34| 28| 22
Used comnercial cars........| 200 | 76 | 69 | 58 | 47 [ su | 47| 39 | m | 22| 2| 1w
Total wholesale automotive....| 100 93 39 19 16 | 12 | 12 | 10 10 9 6 5
New cars (pass. & comm.)....| 100 | 100 | 37 | 17| 1 | 10 8 7 7 6 5 4
Used cars (pass. & comm.)...| 100 | 67 | 66 | 40 | 37 | 29 | 29 | 28 | 27 | 29| | 13

a/ Indexes are derived by calculating the percent changes in the volume of automotive paper acquired
by sales finance companies during each month from the volume acquired by the same companies during
the preceding month, and by linking these percentages to the indexes for the preceding month. The '
indexes for "Total retail automotive" and for "Total wholesale automotive® are based on all figures
reported for these items regardless of whether or not breakdowns could be.supplied.

Table 4.--Diversified Financing
Index of Trends in Volume of Paper Acquired, 19b,2 a/
January 1942 = 100

Class of paper Jan,| Feb, Mar. Apr.| May | June | July | Aug.| Sept.| Oct. | Nov.| Dec,

Total retail,other consumers' goods.| 100 | 103|137 | 123|108 | 80 59 54| 52 60 52| 60
Furniture.....coeeesceseccacscecsas] 100 8811221230 f 97| 73 | 66 | 59| 59 | 64 | 55| T

radios, pianos, and other
musical instruments.............f 100 | 108|141 | 72| 37| 33 30 31| 28 33 291 40

Refrigerators, (gas and electric). 100| 147|250 132|105| 63 34 2| 19 23 15| 11
Other household applianceS........] 100| 115| 169|116 | 80| 46 A 37| 36 | 28 | 23| 21

Residential building repair and
modernization.cesicesscccecosess| 100 92| 119 | 127 | 128 | 98 8y 77| 76 | 82 641 142

Miscellaneous retail....eeeeessess| 100| 144 | 155( 231 230 |2 | 224 | 117|235 | 97 | a7
Total wholesale, except automotive..| 100| 128|106| 52| 24| 18 | 12| 11| ¢ | 10| ¢

3

Industrial, commercial, and farm
equipment....cceceiececececacacaes) 1001 1241158 | 162 ( 85| 49 N 31| 27 40 30| 59

Total diversified financing...., 100} 111]|130]|107| 86| 62 | 47 | 42| s0 | w6 | 39| ws

Bureau of the Census Curreant Statistical Service

8/ Indexes are derived by calculating the percent changes in the volume of diversified paper acquired
by sales finance companies during each month from the volume acquired by ‘the same companies during
the preceding month, and by linking these percentages to the indexes for the preceding month. The
indexes for "Total retail other consumers! goods" are based on all figures reported for this itom
regardless of whether or not a breakdown could be. supplied.
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Table f.-—Automotive and Diversified Financing
Volume of Paper Acquired during December 1942 and Balances Outstanding December 31, 1942

Volume of paper acquired
during December 1942 Outstanding Ratio paper
By companies balances acquired to
Class of paper ) By all reporting December 31, outstanding
companies outstandi 1942 8/ balances b/
_balances y
Total retail automotive....seesseececvsesssss| $10,112,807 $9,777,091 $305,204,617 3
Total wholesale automotive...cceeeescssssecns 5,496,593 554355326 180,195,023 3
Total wholesale — other than automotive...... 146,930 117,638 1,763,999 7
Total retail - other consumers' g00dS...c.c.e 7,349,018 7,183,520 141,338,415 5
Industrial, commercial, and farm equipment... 532,245 520,871 | 5,687,670 9
Total sales financingS....eeeeeeses 323,637,593 $23,034, 446 $631,189, 72, L

8/ Data are based on figures from sales finance companies able to report both their paper acquired and their
outstanding balances.
b/ Ratios obtained by dividing paper acquired (column 2) by outstanding balances (column 3).

Table 6.--Automotive Financing
Number of Cars Financed and Volume of Paper Acquired during December 1942

\

|

; Number of cars Paper acquired

: Class of paper Percent Percent

E Number of 32?& of

f total total

i Total retail automotive....cececeoeccessssccscss 23,662 - 100 $9,912,859 é/ 100

g New passenger Cars......eeeecesecscscsscses 1,207 5 1,039,508 1n
New commercial CarS...ececsessccscscssccsse 79 1 98,406 1
Used passenger CarsS...ceeeecescccossscccsss 21,568 91 8,351,179 8L
Used commercial Cars....cccceosscccoccscccce 808 3 423,766 4

Total wholesale SULOMOLIVE..eessesscsssessces - - $4,976,762 &/ 100

New cars (passenger and commercial)......e. - - 3,324,499 67

| Used cars (passenger and commercial)....... - - 1,652,263 33

a/ Data are based on reports from sales finance companies providing a breakdown of their retail and wholesale
automotive financing., These amounts are less than those reported in table 5 due to the exclusion of some
data for which breakdowns were not ,available.

Table 7.--Diversified Financing
Volume of Paper Acquired during December 1942

Percent
Class of paper ‘Dollar volume of
total
Retail - other consumers' goods:

Furniture....coceeescosecscsssscssssncccsen $u42,548 8
Radios, pianos, & other musical instruments. 91,357 2
Refrigerators, (2as and electric)...eseececes 86,036 2
Other household appliancesS..ieeeeccsscccsse 83,566 2
Residential bldg. repair & modernization... 3,032,738 59
Miscellaneous retail...eceecessscesccscccces 703,959 14
Total retail - other consumers' goodS........ $4,440,204 & 87
Total wholesale - other than automotive...... 146,930 3
Industrial, commercial, and farm equipment... 532,245 10
Total diversified financingeeescees 5,119,379 100

Bureau of the Census Current. Statistical Service

y Data are based on reports from sales finance companies providing a breakdown of their retail financing of
other consumers' goods. This amount is less than that reported in table 5 due to the exclusion of some
data for which breakdowns were not available,
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