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. Sales Finance Companies reportid“z percent more new passenger cars financed during July

1942 than during the preceding month of this year, according to an announcement released today by
J. C. Capt, Director of the Census. The July index for the number of new cars financed was 53, show-
ing a 47 percent drop since January 1942, when the index was 100, The dollar volume of paper ac-
in new passenger car financing also increased 2 perceat over June 1942, the index rising two

points to 57, showing July volume 43 percent less than in January 1942. In used passenger car fi-
nancing, the number decreased 2 percent from June 1942, but the dollar volume showed little change.
Innew commercial car financing, month ago comparisons show that the number decreased 13 percent,
and the dollar volume, 1. percent; while the number and dollar volume of used commercial cars de-

oreased 9 percent and 8 percent, respectively.

Retail automotive outstandings aeld by sales finance conpo.nioc were reduced an averige_of
10 percent during July 1942. A year ago comparison shows a 56 percent drop in these outstanding
balances, as shown by an index of 176 for July 31, 1941 and an index of 77 for July 31, 1942,
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The volume of wholesale automotive paper acquired by sales finance companies decreased
12 percent for new cars and 3 percent for used cars. The outstanding balances for wholesale fi-
nancing decreased 9 percent during July 1942 to an index of 175, showing an 11 percentdecline from
January 31, 1942, when the index was 196.

"In retail diversified financing, all classes of paper acquired by sales finance companies
showed decreases for July 1942 compared with June 1942. The largest decrease (47%) occurred in the

financing of refrigerators, followed by other household appliances 32%; , residential building re=

pair and modernization (14%), radios and other musical instruments (10%), furniture (9%), and indwe-

.trial, commercial, and farm equipment (7%¢). In wholesale diversified fim.ncing, the volume of paper

acquired was down 34 percent from June to July of this year. Indexes on diversified financing for

- July, and for the previous months of 1942, are presented in table 4.
Diversified outstanding balances held by sales finance companies were further reduced in

volume during July. Outstanding balances were down 7 perceat for the retail financing of other con-
sumers' goods, 5 percent for industrial, commercial, and farm equipment, and 16 perceat for whole-
sale diversified financing (other than automotive), Indml on outstanding balances for July, «hl
for previous months, are included in table 1.

The ratios of the paper acquired during July 1942 to the outstanding balances as of July
31, 1942 were 5 percent for retail automotive, I percent for wholesale automotive, 11 percent for
wholesale—other than automotive, 3 percent for retail—-othar consumers' goods, and 3 perceat for
industrial, commercial, and farm equipment.

These data on the current trends of sales financing for the month of July were based on’

reports for June and for July freom 270 sales finance companies. MNeither the dollar volumes nor the
indexes should be used to indicate the total amount of financing by all sales finance companies in
the United States, The data are published as reported without adjustment for seasonal or price
flactuations. ° The figures presented in tables 5, 6, and 7 of this relsase are not comparable to

those published for preyious months, since monthly reports were not received each month from idea-

tical sales finance companies. All indexes for July were obtained by caloulating the percent changes
from June to July, as shown by dataen reports for both months from the ssme sales finance companies,
and by linking these percentages to the indexes previously derived for June 1942.
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SALES FINANCE COMPANIES

Table 1.-- Automotive and Diversified Financing
Index of Trends in Outstanding Balances by Class of Paper a/
December 31, 1939 = 100

Total Wholesale Retail |Industrial,
all Retail Wholesale other other commercial
sales automotive | automotive than consumers'| and farm
financ automotive goods equipment
1939 - Dec. 3livaccse 100 100 100- 100 100 100
1940 - Dec. 3licecees 136 132 169 140 b/ 129 131 b/
19‘01-Jun° 30.-90-00' - 171 - - - -
"'Jllly 31....00. - 176 - - - -
- Au.gn 310‘00--0 - 178 - - - -
-Sep. 300000000 - 170 - - - -
-Oct. Blcooc-no - 1610 - - - -
- Nov. 30ceecess - 157 - - - -
- Dec. 3liseesee 152 149 175 250 b/ 148 W7 v
1942 - Jan. 3liseccss 147 139 196 262 b/ 143 ) b/
~ Feb, 28,...... 143 128 234 293 b/ 139 152 b/
- Mar, 3lececess 135 116 233 252 b/ 135 155 b/
- Apr. 30..ee0ee 125 105 222 191 b/ 131 156 b/
= May 3lececees 115 95 208 153 b/ 126 153 b/
~ June 30.ec0ese 105 86 193 130 118 148
- Jl-\ly 310 sgeeee 95 77 175 no llc MO

a/ Indexes for June 30, 1941 through ﬁovembep 30, 1941 are derived from data in the "Automobile Fi-
nancing" report previously published by the Bureau of the Census., Indexes as of December 31 for.
the years of 1939, 1940, and 1941 are based on figures reported by sales finance companies on a
supplementary report form which accompanied the regular monthly report form for January 1942,
Indexes for 1942 are derived by calculating the percent changes of the outstanding balances re-
ported by sales finance companies for each month from those reported by the same companies for
the preceding month, and by linking these percentages to the indexes for the preceding month,

b/ Revised.

Table 2,— Automotive Financing
Index of Trends in Number of Cars Financed, 1942 a/
January 1942 = 100

. Class of paper January Februa.ry March April May June July
Totai retail autemotive,, 100 70 78 6L 59 61 61
; New passenger cars..... 100 22 L3 LO 58 52 53
New commercial cars.... 100 27 b/ 45 b/ 31 b/ 23 b/ 25 22
Used passenger cars.... 100 Vi 83 68 60 6l 63
Used commercial cars,... 100 7 b/ 69 b/ 55 b/ L5 b/ L6 42

Bureau of the Census

Current Statistical Service

8/ Indexes are derived by calculating the percent changes in the number of cars financed by sales
finance companies during each month from those financed by the same companies during the pre-

ceding month,

and by linking these percentages to the indexes for the preceding month.

The in-

dexes for "Total retail automotive" are based on all figures reported for this item regardless
of whether or not a breakdown could be supplied. ’

b/ Revised.
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SALES FINANCE COMPANIES
' Table 3.,— Automotive Financing
| ' Index of Trends in Volume of Paper Acquired, 1942 a/
| January 1942 = 100
Class of paper Jan. . Feb. | March April May June July
Total retail automotive,... 100 62 73 57 55 . 57 58
New passenger cars.......| 100 22 L6 L2 60 55 57
New commercial cars......| 100 28 b/ 8 b/ 34 b/ 25 b/ 29 | 25
Used passenger cars......| 100 73 , 8 62 5 o 60 60
. ©©  Used commercial cars..... 100 76 b/ 69 b/ 58 b/ L7 %/ 51 47
Total wholesale automotive,| 100 93 39 19 16 12 12
New cars (pass. & comm,).| 100 100 37 17 1, 10 8
Used cars (pass. & comm,)| 100 67 66 40 37 29 » 59
a/ Indexes are derived by calculating the percent changes in the volume of automotive p;por ac~
quired by sales finance companies during each month from the volume acquired by the same com-
panies during the preceding month, and by linking these percentages to the indexes for :.the
preceding month, The indexes for "Total retail automotive" and for "Total wholesale automotive"
are based on all figures reported for these items rega.rdleu of whether or not breakdowns coiild
be supplied.
b/ Revised. *
‘ Table 4.— - Diversified Financing
Index of Trends in Volume of Paper Acquired, 1942 y
January 1942 = 100
" Class of paper Jan, Feb, |March | April May June | July.
Total retail, other consimers'goods,{ 100 | 103 137 123 108 80 59
FurnilturOOOQO".....".0.0;'..'... 1w 88 122 llo 97 73 “
. Ré.dj.o,televiaion sets,planos and . ) .
. other musical instruments......q 100 108 la 72 37 33 30 .
Refrigerators,(gas and electric).,q 100 7 250 132 105 63 | 3
Other household appliances.secseed 100 15 169 116 80 L6 3
Residential building repair and
modernization.seeseececscscssaed 100 92 19 127 128 98 8k
 Miscellaneous retail.sescecosesasd 100 BV 155 131 131 12 124
Total wholesale, except automotive,, 100 128 b/| 106 b/| 52b/| =2 b/| 18 12
Industrial, commercial, and farm ‘ ‘
eq.lipnent.............-....-n..u 100 { 12‘09/ 1589/ l&y 852/ l“9 “
. Total diversified financing...] 100 | 111 b/| 130b/| 107 b/| 86 _/ 62 | 47
Bureau of the Census — Current Sta.tistical Serv.i.co

5/ Indexes are derived by calculating the percent changes in the volume of diversified papor ac~
quired by sales finance companies during each month from the volume acquired by the same com- |
panies during the preceding month, and by linking these percentages to the indexes for. the ;
preceding month, The indexes for "Total retail other consumers' goods" are based on all figures ) |
reported for this item regardless of whether or not a breakdown could be supplied. : |

gitized for FRASER &/ Bevised, |
ttp://fraser.stlouisfed.or%
ederal Reserve Bank o E?ioﬁs . . )



et o,
Page 4. .
. SALES FINANCE COMPANIES ‘ {
Table 5.-- Automotive and Diversified Financing ‘
Volume of Paper Acquired During July 1942 and Balances Outstanding July 31, 1942 ‘

Dollar volume of paper acquired ‘
during July 1942 Outstanding - | Ratio of paper
By all companies .balances acquired to
Class of paper By all reporting July 31, outstant
companies outstandin, 1942 o/ balances b,
balances aﬁ
Total retail automotive.eceseceessscesesses | $30,245,087 $29,621,840 $640, 612,200 H)
Total wholesale automotivecesecessscsnscees | 10,996,904 10,930, 563 282,880,414 4
Total wholesale - other than automotive.... 548,448 496,343 4,695,413 1
Total retail - other consumers' goods...... 7,010, 426 6,812,428 213,911,170 3
Industrial, commercial and farm equipment.. 554,468 503,859 16,599,494 3
Total sales financings...e..ses... | $49,355,331 .|  $48,364,813 $1,158,698,691 4
5/ Data are based on figures from sales finance companies able to report both their paper acquired and their '
outstanding balances. .

b/ Ratios obtained by dividing paper acquired (column 2) by outstanding balances (column 3).

Table 6.~- Automotive Financing
Number of Cars Financed and Volume of Paper Acquired During July 1942

Number of cars Paper acquired
Class of paper k Percent Percent
Number of S:i“]': of
total total
J ‘

Total retail automotives.esseesccssssonesss | 69,463 -100 $28,355,927 100
’ NeWw pPaSSENZer CATSecccscssssssssssaseonss 8,092 9 4,813,214 17
New commercial CArsScsscecscescscccsscccss 490 1 581,127 2
Used passenger Carsecccccccccssscsscecsss 80,171 86 21,803,113 7
Used commercial Carseececesceccccsscscesse 2,710 4 1,158,473 4
Total wholesale automotivecceecosessccsccee - - 2,763,532 M
New cars (passenger and commercial)esess. - - 6,318,354 72
Used cars (passenger and commercial)es... - v - 2,445,178 28

a/ Data are based on reports from sales finance companies providing a breakdown of their retail and wholesale
automotive financing. These amounts are less than those reported in column 1 of table 5§ due to the inglu-.
sion in that table of data from some sales finance companies that could not provide a. breakdown.

Table 7.--~ Diversified Financing
Volume of Paper Acquired During July 1942

Percent
Class of paper Dollar volume of
total
Retail - other consumers' goods:
1 " FUrnitureveccccsscscccesescecsssscsrssccsssscnss $212,053 5
Radio, television sets, pianos and other
musical instruments.ceceecccessssccoscccccscnceses 73,904 ?
Refrigerators, (gas and electric)ecesscessecess 276,524 ‘ 8 .
Other household appliancescsesccscccccsssscscecs 109,073 2
Residential building repair and modernization... 2,356,714 " 49
Miscellaneous retallecccscessccessscccssssnncsne 639,908 A3
Total retail ~ other consumers' goodS.cccecccessces $3,068,174 77 |
Total wholesale - other than automotive.eeeececesss 548,448 11
Industrial, commercial, and farm equipmentseesecess 554,466 2
Total diversified financing.eeeeescecece $4,771,088 100 |

Bureau of the Census Current Statistical Service . :

a/ Data are based on reports from sales finance companies providing a breakdown of their retail financing of
other consumers' goods. This amount is less than that reported in column 1 of table 5 due to the inclusion
in that table of data from some sales finance companies that could not provide a breakdown.
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