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An 1Dcrean ot .U percent tor lfa7 1942 over the prececUac month 1D the n,.ber ot new paeiiJIIer 
oara. t~aced waa ahown b7 data reporte4 b7 salsa tiDece coapoiea, accordiq to e aDDOUDoement toda:v 
by J'. c •. Capt, Director of the Cenaua. The dollar volume ot paper acquired 1n the_ t1n1Dciq ot new pal•· 
HDger care 1ncreaaed. 43 p,rcet. · J'or uw o011111rc1al cars, the nWiber tiDanced ed the volUIIe o't paper 
acquired deorea•d 27 percent ed 24 percent respeotlnl:v. U•d pas.uaer oar t1Danc1q decreased 11 per­
cent tor both the number Of care IDd. the dollar VOlUIIIeo In the fiDeciq Of ·u .. d COIIIIIrcial cars, the 
D.WDber deoreaHd 18 percent. IDd the dollar volUJJ18 of paper acquire.d dropped 19 percent. 

Durlq April 1942, retail autoaotlve outetandiqa of aalea finiDce companlea decreaHd 10 per-
cent, Slightl:v more than the decline regietered for the precediq month. T.be eteaa,. downward trend of. 
the auto1110tln outetiDding balecee aiDce .Auguet 1941 1e lhoWD b7 th~ chart preHnted below. 

·- . 
OUTSTANDINo BALANCES 

RETAIL AUTOMOTIVE FINANCING 
INDEX DECDlBER 31, 1939 • 100 
200~------------~----------~-.-------------, 

The volume of paper acquired b7 ealee finance coapanlee in 'llholeaale automotive 'fineclq de­
creased 19 percent for new care ed 7 percent for ueed cars from ·April to Jl"ay of this :year. . The out­
atandlr.s balecee for · wholeeale aUtomotive financiqe deoreaeed 6 percent during Mq, oontlnu1.ng the 
downward niq from the high in J'ebruary. · · 

lD retail d1Tereified f1nanc1~ b7 aalee finece coapaniee tor Kay 1942 compared w1 th thlt pre­
cedlq 110nth, the largeat decreaae (4"') waa in the vol1UIIi of fineciDS of radioe, pieoa, and other 
1111aical 1netl'Uiienta. The f1Deo1q ot houeehold appllecee, ot refrigerators, and ot furniture dropped 
31 percent, 20 percimt, ad 12 percent respectively. J'inanclq of reaiidential building repair ed modern• 
izat'ion increased Slightly. In wholeaale. divereified fineciq the TOlume of paper acquired by ealee 
finance compel .. waa doWD 24 percent from April to Mq of thla ,ear. · 

Diverlifled out•tediq balecea held by aalee flne~e coape.le• recorded alight to moderate 
reduction• dur1q JfaJ. Outetedlq balanoea wre reduced 4 percent tor the retail f1Danc1ng · of other 
oonawiera' goode, 6 percent for 1Dduatr1al, COIIIIIIIrciel, 'and tara eq'ill~~aent, aDd 14 percent for wholesale 
diveraified financlns (other than automotive). · 

The ratioa ot the paper acquired durlq May 1942 to the outatendiDg balances aa of 1la7 31, 1942 •re 4 percent for retail automotive, IS percent tor_ wholesale automotive, 6 percent for retail-other con- _ 
IRIII8ra' goode, IS percent for industrial, cOIIIIiercial, and fara equipa.ent, and 6 percent · for wt~oleeale­
other the autamotlve. 

The • data On the current trends ot sales finencing for the Jionth or Mq were baaed on report a 
for April and for lfa7 from MO aalea finance companiea. Neither the dollar. 101111111 nor. the .indexea lhould 
be u111d to indicate the total 111110unt of finenclns by .all •e+•• finance compeniea in the United States. 
The data are publilhed •• reported without adjuatlient for eeaaonal or price fluctuations. . The data in• 
cluded in tablea IS, 6~ and 7 ot this releaee are not comparable to thoae published for previoua.montha, 
aince monthly reports are not receivad each month from identical •lcl•• finance companiea. All inde:na 
for lfa7 nre obtained by calculatiq t}le percent chqea troll April to- May,. aa lhom 'b7 data :troa ·reporta 
for April end for Mq .from lalea fiDIDce· companies reportiq comparable 4ata, end 'b7 11nk1Dg theae per­
ce~tagee to the iDdexea prevloualy derived for April 1942. 

3-33918 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J'age 2~ 

Date 

19.39 - Dec. 31•'•··· 

1940- Dec. ~ .... 
1941 - Apr. 30 •• ., • 

-llq .31 •••• 
- J®e .3() •••• 
- J u.l.y .31 •••• 
":' Aug • .31 •. • •• 
- Sep • .3() •••• 
-Oct • .31~ ••• 
-Nov. 3() •••• 
- Dec. .31 •••• 

1942- Jan. .31 ••••. 
- Feb. 28 •••• 
- :uar. '.31 •..••• 
- Apr • .30 •••• 
,-llq .31 •••• 

SALEs FINANCE COUP ANIES 

Table 1.-- Amtomotive and Diveraitied·Financing a/ · 
Index of Trends in 011tatandi.D& Balances by Class ofPaper 

December .31, 19.39 • 100 

Total Wholesale Retail 
. all Retail· Wholesale other other 

aale1 &lltomotive a11tomotive than conaWII8ra 1 

financing : a11tomotive _g_ooda 

100 .100 100 100 100 

1.36 . 1.32 169 119 129 

- 152 - ·- -- 16.3 - - -- 17l. - - -- -176 - - -·- 178 - - -- 170 - - --. 164 - - -- 1.57 - - -
1.52 149 17.5 217 148 

147 1.39 196 2.32 14.3 
14.3 ·128 2.34 27.5 1.39 
+.3.5 116 2.3.3 242 1.3.5 
12.5 10.5 222 199 1.31 
ll.5 95 208 .J.71 126 

Indllatrial, 
c011111ercial 
and farm 

~dt:llll8llt 

100 

97 

--
------
9.3 

91 
91 
91' 
8.5 
so 

!I Ind~a .for April 39•. 1941 throll&h November .30, 1941 are derived from data in the "Ailtomobile 
Financing" report previo118l7 p11bliehed by thft B11ream of the Cens11s. Indexes aa of December .31 
for the 7eara of 19.39, 1940, and 1941 are based on fig11rea reported b7 sales finance companies 
on a S11pplaentar7 report form which accompariied the regu.lar monthl7 report form for Jan11aey 
1942. Indexes for 1942 are derived b7 calcu.lating the p~rcent changes of the Ollt&tanding 
balances reported tor each month from those reported for the previol18 month, as shown by matched 
schedu.les, and b7 linking these percentages to the index for the previoma month. 

Table-2.-- Amtamotive Financing !I 
Index of TJ-enda in Number of Cars Financed, 1942 

Janll&r7 1942 = '100 

.. --~- --· - . -· . --~ .. 

Class ot paper Janm&rT Febrll&ry March 

Total retail amtomotiv•••••••••••••••••••••• 100 70. 78 .. 
New passenger care • • -.••••••••••••.•••••••• 100 22 4.3 

){• cOJIIII8rcial car a ••••••••••••• -•••••••••• 100 29 47 

U aed ·passenger. c&ra • ••••.••••••••••••••••••. 100 77 8.3 

Used c0111aer_cial cars •••••••••••.•••••••••.• 100 77 7.3 

April l4q 

64 59 

40 .58 

.3.3 24 

' 
68 (JJ 

57 47 

B11re of t e Censms h C11rrent Statistical Service 

!I Indexes are derived by calcu.lating the percent changes in the number of cars financed dmring 
each month from those financed for the previol18 month, as shown b7 matched schedu.lea, and by 
linking .these percentages to the indexes tor the previous month. The indexes for "Total retail 
amtomotive'' ·are based on fig11res reported for this item regardless of whether or.not a break­
down could be a11pplied. 
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Page 3. 
Table 3.- Au.tcmoti,V.. FJ.nanci.Dg !I 

Index of Treacle .in Volwae of Paper Acqldrecl, 1942 
Jan1W7 1942 = lOO 

Claas of paper J&llll&l7' Februar7 Karch 

Total retail automotive ••••••••••••••••.•••• ~00 62 73 

New passenger cars.~ • •••••••• , ••••• • •••••• lOO 22 46 

New commercial cars •••••••••••••••••••••• lOO 29. 4l 

U·sed passenger c~s • ••••.••. ~ •.••.••••••• lOO 13 Sl 

Used commercial cars ••••••••••••••••••••• lOO Sl 13 . 
Total wholesale automotive.· •••••••••••••••• lOO 93 39 

New cars (passenger and comm.ercial) •••••• lOO lOO 31 

Uaecl cars (pasa~er and c01111111rcial) ••••• lOO 67 66 

!I Indexes are derived b7 calcUlating the percent changes in the volwae 

April Mq 

57 .. 55 

.42 60 

28 2l 

62 55 

62 50 

19 16 

17 .n 
40 31 

ot autcmotive- paper ao-
quirecl during each mon.th from the volwaea acqtU.recl cluring the previoua month, as shOifll 'b7 
Etchecl schedules, ancl b7 l1nkinJ theae percMtages to the ind.Xea for· the previous month. The 
indexes for "Total retail automotive" and tor "Total wholesale automotive" are baaed on -figures 
reported tor these items regardless ot whether or not a breakdown could be .aupplied· • 

. Table 4.- Diveraitiecl Financing !I 
Index of Trenda in Volwae ot· Paper Acqldrecl~ 1942 

Januar7 1942 = lOO 

Class of paper Jan.~ .. February Merch 

Total retail - other conaamera' goods •••••••• lOO 103 137 

Furni tu.re •..•••••••••••••••••••••••••••••••• lOO 88 l22 

Radio, television seta, pianos and other 
musical instrwBenta •••••••••••••••••••••• lOO lOS l4l 

Refrigerators, (gas and electric) •••••••••• lOO l47 250 

Other household appliances ••••••••••••••••• lOO ll') 169 

Residential building repair and moderniza-
tion ..•...........•..• ~"••••••••••••·····•• lOO 92 ll9 

:U.iscellaneoU.s retail • •••••••••••••••••••••.• lOO l44 155 

Tatal wholesale - other than automotive •••••• lOO 154 99 

Industrial, comm~rcial, and farm eqldpment ••• lOO 157 194 

Total diversified financing •••••• lOO l27 ;1.46 

April lila;y 

l23 lOS 

llO 97 

72 31 

132 105 

ll6 80 

127 l28 

l3l l3l 

58 45 

176 ll5 

ll') 98 

Bureau of the.Censua Current Statistical Service 

!/ Indexes are derived by calculating the percent changes in the volwae of diversified paper ac­
quired during each month from the volume acquired cluring the previoua· mon'!;.h, aa ahown bi Etched. 
schedules, and by linking these percentasea to the indexes for the previoua month. The indexel 
ot ••Total retail other conaamera 1 goods" are baaed on figures reported. tor thia item regardless 
of whether or not a breakdown could be •~pplied. · 
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Pqe 4. 
SAU!:S FINANCE COMPANIES 

Table 5.-- Automotive and Diversified Financing 
Volume of Paper Acqilied D11rin8 Kay 1942 and Balances 011tetanding Kay .31, 1942 

Dollar volume .or paper acqilied 
· d11r!rlg Mi.£1942 011tstanding Ratio or paper 

Class of paper I .1$y all companies balances acqllired to 
B,all reporting Kay 31, o11tstanding 

companies !I OlltStanding 1942 w balances sf 
balances 'gj 

Total_ retail automotive •••••••••••••• .,· ••• •• $28,895,558 $28,505,734 $80l,l.4l,Oll 4 ' 
Total wholesale a11tomoti,ve,,,,,,,,,,,,,, ,·,, 15,904,014 . 15,857,152 337,165,703 5 
Total wholesale - other than &lltomotive ••• , 1,108,270 1,060,341 5,740,037 18' 
To~ retail ... :other co.newnfll's 1 goods ...... 12,945,482 12,708,144 247' 722,326 5 
Ind11etrial, commercial and fanR.eqllipment •• .639.505 628,5ll 9....t_847....t_m 6 

TotaL sales tinancings,,,,,,,,,,. '$59,492,829 $58,759,882 $1,401,616,416 4 
!I Data are based on reports from all sales finance companies regardless or whether or not they collld s11pply 

a breakdown and whether or not they collld repOrt their o11tstanding balances. 
'gj Data are based on !1&11res · rrom sale• finance companies able to report both ~eir paper acqllired and their 

011tstanding balances, 
sf Ratios obtained b1 dividing paper acqilied by o11tstanding balances tor an identical gro11p or !il'IIUS, 

Table 6.-- Automotive Financing !I . 
NWIIbe.r of Cars Financed and Vol111118 or Paper Acql.lired D11ring Kay 1942 

NWIIber or cars Volume 
Class or paper Percent Percent 

Number or Dollare or 
total total 

Total retail au.tomotive • . • .... , •••.••••.•••• .22.....m !QQ i2:Z,:Z~2.:ZC!2 W !QQ 
Nw passenger care ••••.•.•••••••••••• e ••• 6,833 10 5,224,375 19 
Nn cOIIIILercial cars • ••••••••••••••••••••• 522 1 590,240 2 
Used passenger care • •••••. • ••••••••••••••• ·59,132 85 20,803,172 75 
Used commercial c~•·····•••••••••••••••• 2;842 4 1,138,973 4 

Total wholesale &lltomotive,,,,,,,,,,,,,., •• - - ~.8~~.~61 w J.QQ. 
New cars (passenger end commercial) •••••• - - 10,991,76o 74 
Used cars (pass~er and commercial),,,,, - - 3,863,801 26 

!/ Data are based on report~ from iales finance companies providing a breakdOJtn of their retail and wholesale 
a11tomotive financing, 

'gj Theae amo11nts · are less than those reported in colwnn 1 or table 5 d11e to the inclllSion in that table. ot . · 
data !rom the- sales- finance companies that collld ~ot provide a breakdown, 

Table 7.-- Diveraitied Financing !I 
Volume of Paper Acqllired D11ring Kay 1942 

Class of paper 

. Retail - othlll" consumers' goods: 
Furniture ••••••••••••••••••••••••••••••••••••••• · 
Radio, tele-vision sets, pianos and other 
musical instrument"&~ ••.. ." ..•.•••..••••••.•• • •• , 

Refrigerators, {gas and electric),,,,,,,,,,,,,,, 
Other household -appliances •••••••••••••••••••••• 
Residential bllilding repair and modernization •• , 
lliscellaneou.a retail .••..•.....••.•. , .......•••• 

Total re-tail - other coniiumers' goods.,,,,,,,, •••• 
Total wholesale - other than &lltomoti~ •• ,.,,,,.,, 
IndllStrial, collllll8rcial, and !&nR eqllipnent.,.,.,., 

Total diversified financing ••••••••••••• 
Bureall or the CenSilS 

Dollar volwne 

$225,938 

93,331 
879,934 
293,847 

3,594,841 
506,525 

. 5, 594,416 'gj 
1,108,270 

639.505 

$7,342,191 

Percent 
or 

total 

3 

1 
12 
4 

49 
7 - . 

76 
15 

_..2, 

lOO 
C11rrent Statistical ~ervice 

!I Data are based on reports from sale• finance companies providinii' a breakdo1111 or . their retail financing or 
other co.newners' goods. 

'gj This amo11nt ·is les11 than that reperted in colUmn. 1 or table -5 d11e to the incl11sion in that table of data 
!rom the sales finance companies that collld not provide a breakdown. 
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