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CONSUMER INSTALLMENT CREDIT

Consumar installment cradit outstondxng fell ¢1.7 billion in.
December, following 2 90.2 billion decresse in November. All major types
of ingtollment credit, except mobile homes, posted declines in December.
For 1991 as a whole, outstanding consumer installment credit fell 1 percent—-
the first yearly decline since 1958.
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CHANGE IN CRFDIT, BY TYPE 1/
(seasonally adjusted)

Total i -1,722 =170 1.168 -2.8 -0.3 1.9
Automobile -689 -1,890 -207 =3.1 ~§.9 -0.9
Revolving -207 1,005 1,591 -1.1 $.2 2.2
Mobile homuw 30 116 51 3.1 7.6 3.2
Other -876 599 =270 -5.0 3.5 -1.6
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T1ERMS OF CREDIT 2/

(not seaagonally adjusted)

Interest rates
Commercial banks

48-mo. new car loan n.s. 10.61 n.a. n.a. n.s.
26-mo. persunal loan n.a. 16.88 n.a. n.a. n.a.
120-mo. mobile home loan n.a. 13.3?7 n.a. n.a. n.a.
Credit card plan n.a. 18.19 n.a. n.e. n.s,
Auto finance companies
Now car loan 10.41 10.79 12.23 12.32 12.86
Used car loan 14.90 15.06 15.66 15.60 16.06
Other terms at
auto finance companies
Maturity (months)
New car loan 53.7 56.1 55.6 55.4 54.7
Used car loan 46.9 47.0 @7.0 $7.2 45.8
Loan-to-value retio (percent)
New car luan 33 83 a8 87 85
Used car loan 93 96 97 96 9¢
Amount financed (dollarsg) .
New car loan 13,476 13,245 12,684 12,6460 12.140
Used cer loan 9,105 9,029 9.077 8,996 8,530
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COIER INSTALUENT CREDIT. BY MOLDER AND TYPE )/
nillfons of dollers

Ose p Nov ¢ Oct b7 Aug | =~ Nev
199 1M 1991 1991 1991 19% 199

ansormlly sdinmebed---

Totsl 726,428 730,147 730,317 729,082 719,108 735,182 736.40)
Mstomohile 267,438 268.123 270,013 270,219 221,906 284,586 294,412
Revelving 234,689 234,666 233,661 232,070 229,453 200,110 221,690
Mobile home 19,109 19,089 15,93 15,092 19,498 20,919 20,492
Other 207,02¢ 208,300 207,700 207,972 208,53 £09,487 209,837

wesneoammn———---—vev-rot yosotMally edisted

Total 792,508 738,256 730,722 732,100 731,533 768,300 738,626

e jor holder
Commereial banks 360,890 334,008 335,260 333,509 335,062 347,06 342,882
finance wnpanies 129,866 130,679 131,770 132,071 135,509 117,480 139,19
Credit uniong 9°2,188 92,373 92,7¢% 93,200 92,043 92,711 92,918
Sevings inetitutions 35,1 36,987 37,6426 37,036 37,093 95,616 67,121
fRedeilers 43,130 38.65) 37,359 37,281 37,29 43.852 39,00
Gesoline compenies 4,342 4,388 4,529 ¢ 783 4,887 4,022 ©) 753

Pools of sscuritized essets 3/ 94,767 99,;27¢ 91,628 91,829 87,471 76,483 72,660
Mo jor eredit type

meSemcvts——vunaan -

Automobile 267,808 268,927 272,092 273,354 R74,190 208,813 105,379
Comerciel barks 117.349 118,502 119,276 119,730 120,077 126,289 126,848
Finarwss cospanies 66,549 67,907 69,364 690853 71,571 74,397 7%,22
Pools of seouritized sseeis 3/ 37,997 26,237 26,003 26,808 28,073 24,537 25,078

fevolving 207,671 238,475 233,862 231,381 229,226 Q32,370 222.643
Commmrcial banks 132,626 125,736 126,25 125,826 128,787 132,433 12%;117
metailers 36,652 34,319 S$3.088 32,968 38,%2 39,029 34,657
Gaaoline ccmpenies 6,362 6,388 4,529 o,753 4,857 o,822 4,758
Pools of sscuritized assets 3/ 60,139 59,489 56,2% 56,038 JA,017 4,138 42,397

Mobile homax 18,870 19,021 19,026 18,%9% 19,668 20,666 20,472
Commercial hanks 9,582 9,656 9,600  9,61¢ 9,536 9,763 9.199
Finence companies 8,830 5,401 35,368 5,300 $,700 8,282 5,34

Othar Z0B,399 208.63% 207,742 208,853 08,649 210,051 210,132
Cosmercisl berks 81,069 81,038 80,168 80,641 79,764 79,011 78,022
Finance companies $7,497 57,371 87,056 57,318 68,218 £7,801 58,607
Retatlers 6,478 9,332 4,308 4,317 4,334 48R3 €838
Pools of securitized sssets
tinal. mobile homes) 3/ 8,63) 8,578 0,838 8,503 8,383 7,612 6.89

1. Te Board's series on amounts of oredit cover most short- end intermediste-term aredit
extended to individuals thet §s scheduled ta he repeid (or hes ths option of regeyment) in e
or more instsllments, excluding loans secured by resl estate.

2. Interest rates are snnml percentags rates »e tpecified Dy Ragulstian 2. Commercial
berk data are sisple wusieighted svarages of esch bank ‘s “most comen™ rete chwrgsd during
the first calender mesk of the nid-month of eech quarier. Finerus compary dats froa the
subsridisriss of tha three mmjer U.S. suleanhile merwfuctursrs are volume —smighted sveregse
coverirg sll loarns of sach type purchesed during the amnth.

3. Outstending belanoes of pools upon which securities heve been {esued) these belarces
ore mo langer cerried an the belence sheats nf the loan originetor.

4. Typs-of crwdit totals imelude estisstes for certain tolders for which only aoneusmar
erwdit totals sre svailshle.

r 2 ravised. p = prelisirmry.

The 5.19 Statisticsl Relssse is issusd sround the fifth businees dey of each sonth. The axact
data snd time msy be cbtsmined by calling (202) ¢82-3306.
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