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CONSUMER INSTALLMENT CREDIT 

Consumer i n s t a l l m e n t c r e d i t ou t s t and ing increased in September by $4.28 b i l l i o n , 
s e a s o n a l l y a d j u s t e d , following g a i n s of $6.0 b i l l i o n in August and $7.11 b i l l i o n in J u l y . 
The annual percen tage r a t e of growth was 11-1/2 pe rcen t in September. For the t h i r d 
q u a r t e r , consumer i n s t a l l m e n t c r e d i t advanced a t a 16-1/4 pe rcen t annual r a t e , compared 
with 24 pe rcen t dur ing the second q u a r t e r . 

Expansion in automobile c r e d i t dece l e r a t ed on a s e a s o n a l l y adjusted b a s i s to 
$1.32 b i l l i o n in September from $1.78 b i l l i o n in August, while growth in t h e l a r g e 
"other" ca tegory slowed by about $1.0 b i l l i o n to $1.32 b i l l i o n . Revolving c r e d i t 
ou t s t and ing a lso inc reased by $1.32 b i l l i o n in September, about the same a s in August. 
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TERMS OF CREDIT " 
(not s e a s o n a l l y ad jus t ed ) S e p t . Aug. J u l y June ^ Sept,. 

I n t e r e s t r a t e s 1/ 
Commercial banks 2 / 

48-mo. new-car loan n . a . 14.08 n . a . n . a . n . a . 
24-mo. personal loan n . a . 16.75 n . a . n . a . n . a . 
120-mo. mobile home loan n . a . 15.72 n . a . n . a . n . a . 
C r e d i t card plan n . a . 18.81 n . a . n . a . n . a . 

Auto f inance companies 3 / 
New-car loan 15.16 15.01 14.68 14.33 3.62 
Used-car loan 18.10 17.99 17.77 17.64 18.21 
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auto f inance companies 3 / 

Matur i ty (months) 
New-car loan 
Used-car loan 

49 .5 
39.9 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE 
( M i l l i o n s of d o l l a r s except a s noted) 

I n s t a l l m e n t c r e d i t 
holder and type 

Net change dur ing 
Se pt . Aug . Se pt . 
1984 1984 1984 
o * A.. D • A.. IN . o « A.. 

Outstanding a t end of 
Sept . 
1984 
S.A. 

Sept . S e p t . Change from end of 
1984 19 83 S e p t . 19 83 
N . S . A . N . S . A . amount p e r c e n t 

Tota l 4,283 5,998 6,594 447,518 450,131 375,246 74,885 20.0 

By major holder 

Commercial banks 1,384 2 , 6 3 1 2 , 7 9 8 2 0 0 , 4 3 8 2 0 2 , 4 5 2 160 ,973 4 1 , 4 7 9 2 5 . 8 
F i n a n c e compan ies 1,204 1,111 1,556 1 0 8 , 1 4 9 108 ,437 1 0 2 , 1 7 4 6 , 2 6 3 6 . 1 
C r e d i t u n i o n s 686 844 1 ,129 6 3 , 0 5 0 6 3 , 8 0 8 5 1 , 1 2 3 1 2 , 6 8 5 2 4 . 8 
R e t a i l e r s 4 / 132 206 132 3 5 , 1 8 9 3 4 , 4 2 6 3 0 , 9 2 6 3 , 5 0 0 1 1 . 3 
S a v i n g s and l o a n s 769 1,124 950 2 8 , 7 6 7 2 8 , 8 6 8 19 ,985 8 , 8 8 3 4 4 . 4 
G a s o l i n e c o m p a n i e s - 1 3 5 -51 -124 4 , 0 3 7 4 , 3 2 8 4 , 3 3 8 -10 - 0 . 2 
Mutua l s a v i n g s banks 243 133 153 7 , 8 8 8 7 ,812 5 , 7 2 7 2 , 0 8 5 3 6 . 4 

By major c r e d i t t ype 

1,317 1,777 2 , 3 2 3 162 ,367 164 ,361 139 ,002 2 5 , 3 5 9 A u t o m o b i l e 1,317 1,777 2 , 3 2 3 162 ,367 164 ,361 139 ,002 2 5 , 3 5 9 1 8 . 2 
Commercia l banks 434 1,150 920 81 ,730 82 ,706 6 3 , 4 4 8 1 9 , 2 5 8 3 0 . 4 
F i n a n c e c o m p a n i e s 556 222 863 5 0 , 4 8 0 5 1 , 1 3 6 5 1 , 1 0 3 33 0 . 1 
C r e d i t u n i o n s 327 405 540 3 0 , 1 5 7 3 0 , 5 1 9 2 4 , 4 5 1 6 ,06 8 2 4 . 8 

Revo lv ing 1,324 1,314 1,954 8 9 , 8 3 6 89 ,742 7 1 , 0 3 9 1 8 , 7 0 3 2 6 . 3 
Commercial banks 1,323 1,159 1,945 5 3 , 9 1 0 5 4 , 2 5 8 3 9 , 0 4 1 1 5 , 2 1 7 3 9 . 0 
R e t a i l e r s 4 / 136 206 133 3 1 , 8 8 9 31 ,156 2 7 , 6 6 0 3 ,496 1 2 . 6 
G a s o l i n e c o m p a n i e s -135 -51 -124 4 , 0 3 7 4 , 3 2 8 4 , 3 3 8 -10 - 0 . 2 

Mob i l e home 318 573 304 2 5 , 9 2 0 2 5 , 4 8 2 2 3 , 1 8 9 2 , 2 9 3 9 . 9 
Commercial banks 4 4 50 9 , 6 7 3 9 ,761 9 ,876 -115 - 1 . 2 
F i n a n c e compan ie s 150 346 71 10 ,354 9 ,857 9 ,196 661 7 . 2 
S a v i n g s and l o a n s 157 214 171 5 ,226 5 ,189 3 , 5 7 5 1,614 4 5 . 1 
C r e d i t u n i o n s 7 9 12 667 675 542 133 2 4 . 5 

O t h e r 1,324 2 , 3 3 4 2 , 0 1 3 1 6 9 , 3 9 5 170 ,546 1 4 2 , 0 1 6 2 8 , 5 3 0 2 0 . 1 
C omm er c i a l b anks - 3 7 7 318 -117 5 5 , 1 2 5 55 ,727 4 8 , 6 0 8 7 , 1 1 9 1 4 . 6 
F i n a n c e compan ies 498 543 622 4 7 , 3 1 5 4 7 , 4 4 4 4 1 , 8 7 5 5 , 5 6 9 1 3 . 3 
C r e d i t u n i o n s 352 430 577 3 2 , 2 2 6 3 2 , 6 1 4 2 6 , 1 3 0 6 ,484 2 4 . 8 
R e t a i l e r s 4 / -4 0 -1 3 ,300 3 ,270 3 ,266 4 0 . 1 
S a v i n g s and l o a n s 612 910 779 2 3 , 5 4 1 2 3 , 6 7 9 16 ,410 7 , 2 6 9 4 4 . 3 
Mutua l s a v i n g s b a n k s 243 133 153 7 , 8 8 8 7 ,812 5 ,727 2 , 0 8 5 3 6 . 4 

1. I n t e r e s t r a t e s a r e annual percentage r a t e s as spec i f i ed by Regula t ion Z. 
2 . Commercial bank d a t a are simple unweighted averages of each bank1 s "most common" r a t e charged 

during the f i r s t ca lendar week of the month. 
3 . Finance company da ta from the s u b s i d i a r i e s of the t h r ee major U.S. automobile manufac turers 

a r e volume-weighted averages covering a l l l oans of each type purchased dur ing the month. 
4. Inc ludes auto d e a l e r s and excludes 30-day charge c r e d i t he ld by t r a v e l and en t e r t a inmen t 

companies . 
5 . n . a . = Data not a v a i l a b l e . S.A.= Seasona l ly a d j u s t e d . N.S.A.= Not s e a s o n a l l y a d j u s t e d . 

NOTE: The Board ' s s e r i e s on amounts of c r e d i t covers most s h o r t - and i n t e r m e d i a t e - t e r m c r e d i t 
extended to i n d i v i d u a l s through r e g u l a r bus ine s s c h a n n e l s , u s u a l l y to f inance the purchase 
of consumer goods and s e r v i c e s or to r e f i n a n c e deb t s incur red for such purposes , and scheduled to 
be repaid (or with the op t i on of repayment) in two or more i n s t a l l m e n t s . 
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