FEDERAL RESERVE statistical release

G.19 (821) FOR INMEDIATE RELEASE
Pebruary 9, 1983

CONSUMER INSTALLNENT CREDIT - DECEMBER 1982

Consumer installmest credit outstanding, led by streagth in automobile credit,
increased by $2.19 billion in December after seasonal adjustment following a $2.52
billion gain in Noveaber.

The December increase vas equivalent to a 7-3/4 percent annual rate of growth.
The growth rate during the fourth guarter of 1982 vas 5-1/8 percent while growth for the
eptire year was 3-1/2 percent. In 1981, consumer installment credit expanded by 6-3/8
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end of month
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(IN¥ MILLIONS OF DOLLARS)
INSTALLBENT CREDIT | DEC. 1982 (| HOV. 1982 { DEC. 1982 | DEC. 1981 {LATEST 12 MORTHS
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- == - | L
Amount extended: 1 30,6621 31,6104 38,311} 30,918) 340,161
i 1 { | i
Automobile ] 9,618} 10,329} 8,857} 7,003¢ 95,192
Revolviag (1) ] 12,336] 12,889] 16,804} 15,5801 147,658
Nobile Home ] 455] 884 8121 8491 5,862
Other | 8,053} 8,3081 8,638 7,882% 91,8489
l { { ] |
| | t i i
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outstanding: ] 2,192% 2,523¢ 6,379) 4,319} 9,999 (3)
] ] | 1 {
Automobile ] 1,303} 1,816} 910 86| )
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Other ] 8251 560} 751} 41y (4)
| { ] 1 ]
|
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INSTALLEENT CREDIT PLOWS, QUARTERLY AVERAGES
(SEASOEALLY ADJUSTED ANNOAL RATES)

TOTAL ] (MILLIONS OF DOLLARS) ] AS PERCENT OF DISPOSABLE
INSTALLMENT | ] PERSONAL INCONE
CREDIT | 1982IV | 1982III | 198211 | 19821 § 1981IV { 1982IV | 19821II | 198211 | 19821 1 19811V
. 1 | ==————-] ] ] ] -\ ] | 1
Bxtensions i 360,536f 333,848) 350,472{ 326,000F 323,448) 16.2( 15.21 16.31 15.8) 15.4
Liquidatioas i1 382,972} 326,532f 334&,780| 319,968) 317,172¢ 15.414 164.91 15.69 15. 14 15.1
Bet change ] 17,564| 6,9121 15,692} 6,032) 6,2764 <81 31 <71 <3 3

NOTE: The Board's series covers most short- and intersediate-ters credit extended
to individuals through regular business channels, usually to finance the
purchase of consumer Joods and services or to refinance debts incurred for
such purposes, and scheduled to be repaid (or vith the option of repayment)
in two or more installments. Details may not add to totals due to rounding.

1) Credit cards at retailers, gasoline companies and coamercial banks, and
check credit at comsercial banks.

(2) Sot applicable or not available.

(3) A value for the unadjusted net change in outstandings appears also on the next
to last column on the next page, but may vary slightly, due to different
aggregation methods.

(8) Por values see the next to last column on the mext page under the heading
“change froa end of December 1981 amount R.S5.a2."
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CONSUBER INSTALLEENT CREDIT BY HOLDER AND TYPE - DEC. 1982
(IN BILLIONS OF DOLLARS)

LIQUIDAT ED OUTSTANDING
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— _———---‘-,-“_--
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Cosmercial banks
Pinance coapanies
Credit unions
Retailers (2)

[ {
150,643 1,343} -9
98,3221 4,504 5.0
47,2531 1,299} 2.8
30,2021 651} 2.2

Savings and loans 871| 884§ 588) 91711 700¢ 690§ 531} 70001 171 13,8911 2,293} 19.8
Gasoline companies 1,799 1,867( 1,931 1., 727114 11,8924 1,9061 2,029) 1,80511 =93 4,063} =-380F -7.7
Butual savings banks 215§ 1914 1254 20311 1794 1801 1561 1791414 36
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Autosmobile |
————————— [} | [} 1 [ l { | |
Commercial banks 4,072} 8,796) 3,9784 84,035(1 3,993} 84,1964 3,782} 3,90311 479 59, 128) =53} -1
Indirect paper 2,744 3,016 2,4889¢ 2,53911 2,281 2,520) 2,076 2,26311 W63 35,9621 865| 2.5
Direct loaas 1,728] 1,780| 1,489 1,896 1,7124 1,676% 1,6661 1,680 ) 16 23,166) -918) -3.8
Credit anions 1,43} 1,786} 1,385} 1,777 1,681§ 1,558 1,545] 1,576 | 62 22,596) 622} 2.8
Finance coapanies 3,803] 3,787} 2,029 3,085¢ | 2,681 2,763 1,997 2,8681| 762 48,780f 3,5051 7.7
| | ! " ] | | 1 ! 1
Bevolviang 12,3361 12,4891 11,592] 16,804¢) 11,808F 12,3824 11,533} 11,6311} 532 66,273 3,228 S.1
-------- [} ] [} " l [} [} (1] [ }
Commercial banks 6,873 6,638¢ 5,961] 8,154 5,7931 6,836) 5,894 S,7481| 680 35,7771 2,667| 8.1
Betailers §,060) 3,904 3,700) 6,5231) 4, 119§ §8,040¢ 4,010} 84,0784§ -55 26,4833) 897) 3.5
Gasoline coapanies 1,799 1,867 1,931y 1,72714 1,892¢ 1,906 2,029) 1,805)) -93 §,063) -3801 -7.7
| | l i A | | i 1 |
Nobile hose 455¢ 484 5081 812¢| 523} (117} 365 467|| -68 18,768 282| 1.5
—————————— [} [} 1 " t [} ] i | |
Coamercial basks 1964 237} 308y 18744 286 256 227} 2611 =904 9,864 -836| -8.1
Pinance coapanies 88| 841 106 8al 109¢ 814 574 8911 =254 8,965) 871 10.5
Saviags and loans 157} 147) 86| 16311 113} 98} 714 10341 [ L 3] 3,836¢ 6331 19.8
Credit unions 18] 16| 8| 1811 151 139 104 ALYN 3 S03} 1#: 2.8
[} | | u [} I ] " " |
Other 8,053 8,308( 7,204} 8,6381| 7,6284 T,7484 7,507% 7,88711 8251) 127,827 2,418} 1.9
cenae ] [ 1"

Commercial banks
Finance coapanies
Credit unioas

1 | | " \ 1 | |
2,851 2,945 3,017y 2,781 2,821} 2,828 2,681) 2,79241 3011 86,278| -435| -9
2,265| 2,800} 1,954 2,708)1 2,157 2,258 2,889 2,820 108)| 80,577} 5281 1.3
1,554| 1,636¢ 1,168 1,65841 1, 450§ 1,853) 1,331 1,883 108§ 24,154} 664 2.8

Retailers 544 3991 482 S7411 834 as1y 8704 45614 2014 3,769} -286) -6.1
Savings and loans 7184 737} 5021 5811 58714 5961 /60| 59711 1271t 10,055¢ 1,660f 19.8
dutual savings banks 215§ 191 125 20311 1794 180 1561 17911 3611 2,998] 287} 9.0

(1) Net chamges for all months equal extensions mimus liquidations (repayments, chargeoffs, and other credits).
(2) Includes auto dealers and excludes 30-day charge credit held by retailers and by travel and entertainment companies.

NOTB: sS.a. and n.s.a. denote seasonally adjusted and not seasonally adjusted data, respectively.
Details may not add to totals due to rounding.
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NOTE

Beginning next month, with data for January 1983, the G.19 statistical
release will appear in a new format. Some information will be dropped, including
all references to credit extensions and credit liquidations, and the disaggrega-
tion of commercial bank automobile credit into direct and indirect components.
Another FR release, the monthly G.20--Finance Companies--will continue to
present data on credit extensions and credit liquidations solely for finance
companies.

Some finance rate data will be added to the revised G.19 from the two
Board releases being eliminated; the E.12 (Finance Rates on Selected Consumer
Installment Loans at Reporting Commercial Banks) and E.4 (Automobile Credit).
The G.19 will also provide information (formerly in the E.4), on average
maturities amounts financed, and loan-to-value ratios for auto loans at finance
companies.

The consumer installment credit series covers most short- and
intermediate-term credit extended to individuals through regular business
channels, usually to finance the purchase of consumer goods and services or to
refinance debts incurred for such purposes, and scheduled to be repaid (or with
the option of repayment) in two or more installments.

The series excludes certain types of arrangements by which household
expenditures are financed. It generally excludes mortgage financing, which 1is
reported elsewhere, although some credit secured by junior liems on real estate
may be reported in the data for certain holders such as finance companies.

Also excluded are (a) credit card or other receivables held by a holding com—
pany rather than by its subsidiary financial institution; (b) extensions of
funds against the cash value of life insurance policies or (c) loans to farmers;
and (d) noninstallment credit extended to individuals. Some components of the
series include unearned (precomputed) finance charges.

Historical data as well as additional information about the series
are available from the Mortgage and Consumer Finance Section, Division of
Research and Statistics, Board of Governors of the Federal Reserve System,
Washington, D.C. 20551.

Other regular Federal Reserve publications containing consumer credit
stock statistics are: monthly--the Bulletin, and the finance company release
G.20 (422); and quarterly-—the Flow of Funds Accounts release Z.1 (780) and
the Commercial Bank Report of Condition (E.3.4). The two quarterly reports
include data for consumer noninstallment credit and the finance company release
contains gross flow statistics. In addition, the Report of Condition provides
separate commercial bank installment loan detail for credit card and check
credit, home improvement credit, personal loans, and other consumer installment
credit. Consumer credit data also appear in the Federal Reserve's Annual
Statistical Digest.
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