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CONSUMES INSTALLMENT CBEDIT - NABCH 1982 

Consumer installment credit outstanding increased by $990 million in March, 
after seasonal adjustment, compared with a $75 million gaia in February. The annual rate 
of growth was 3-1/2 percent in March and 2 percent for the first guarter, the same as in 
the fourth quarter of 1981. For the full year 1981, consumer installment credit had 
grown by 6-1/2 percent. 

Extensions in March rose to 527,46 billion, seasonally adjusted, from 
$27.15 billion in February. The increase in extensions was concentrated in the 
revolving credit category. Liquidations declined to $26r.47 billion in March from 
$27.08 in February. 
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INSTALLMENT CfiEDXT F10NS, QOAETEfiLY AVBBAGES 
(Seasonally adjusted annual rates) 

(Millions of dollars) 

19821 | 19811? 1 1981III 1 1981II 1 19811 1 19021 

As percent of disposable 
personal income 

1 19811? 1 1981IU ! 1981II 1 19811 

Extensions 1 326,0001 323,4484 344,0764 347,484| 342,0721 15.44 15.54 16.84 17.51 17.6 
Liquidations 1 319,9681 317,1724 316,2601 322,1881 317,9844 15.14 15.24 15.51 16.21 16.3 
Net change 1 6,0321 6,2761 27,8161 25,2961 24,0884 .34 .34 1-41 1.34 1.2 

NOTE: 

(D 
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(3) 
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The Board's series covers most short-and intermediate-term credit extended 
to individuals through regular business channels, usually tp finance the 
purchase of consumer goods and services or to refinance debts incurred for 
such purposes, and scheduled to be repaid (or with the option at repayment) 
in two or more installments. Details may not add to totals due to rounding. 
Credit cards at retailers, gasoline companies and conmerciaJ banks, and 
check credit at commercial banks. 
Not applicable or not available. 
A value for the unadjusted net change in outstandings appears also on the next 
to last column on the next page, but may vary slightly, due to different 
aggregation methods. 
For values see the next to last column on the next page under the heading 
"change from end of March 128 4 amount n.s.a*" 
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CONSUMER INSTALLMENT CEEDIT BY HOIDEB AND XXPE 
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(1) Met changes for all months equal extensions minus liquidations (repayments, chargeoffs, and other credits)• 
(2) Includes auto dealers and excludes 30-day charge credit held by retailers and by travel and entertainment companies. 

UOTE: s.a. and n.s.a. denote seasonally adjusted and not seasonally adjusted data, respectively. 
Details may not add to totals due to rounding. 
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