FEDERAL RESERVE statistical release

G.19 (421) POR INMEDIATE RELEASE
OCTOBER 7, 1981

CONSUMER INSTALLMENT CREDIT - AUGUST 1981

CONSUMER INSTALLMENT CREDIT OUTSTANDING EXPANDED IN AUGUST BY $2.86 BILLION,
SEASONALLY ADJUSTED, FOLLOWING A $1.95 BILLION INCREASE IN JULY. THE ANNUAL RATE OF
GROWTH WAS 10-1/2 PERCENT, COMPARED WITH 7 PERCENT IN BOTH JUNE AND JULY.

THE MORE RAPID EXPANSION IN AUGUST REFLECTED A SHARP GAIN IN AUTOMOBILE
PINANCING, WHICH MIRRORED THE STRONG PACE OF NEW-CAR SALES STIMULATED BY VARIOUS TYPES
OF PRICE AND CREDIT CONCESSIONS. AUTO CREDIT OUTSTANDING GRE® BY $2.12 BILLION,
SEASONALLY ADJUSTED, AFTER RISING $1.21 BILLION IN JULY AND LESS THAN $100 NILLION
IN JUNE. MOBILE HOME CREDIT AND REVOLVING CREDIT BOTH GREW MORE THAN IN JULY, WHEREAS
GROWTH OF CREDIT IN THE LARGE "OTHER"™ CATEGORY SLACKENED.

EXTENSIONS OF ALL TYPES OF CREDIT ROSE MARGINALLY IN AUGUST, AFTER SEASONAL
ADJUSTMENT, DESPITE A SIZABLE INCREASE IN AUTO CREDIT EXTENDED. OVERALL, CREDIT EXTENDED
IN AOGUST WAS $28.90 BILLION COMPARED RITH $28.75 BILLION IN JULY. LIQUIDATIONS DECLINED
TO $26.04 BILLION IN AUGUST FROM $26.80 BILLION THE MONTH BEFORE.

(IN MILLIONS OF DOLLARS)
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AUG. 1981 | JULY 1981 | AUG. 1981 | AUG. 1980 JLATEST 12 MONTHS

|
! (SEASONALLY ADJ.) |  (NOT SEAS.ADJ.) | (NOT SEAS.ADJ.)
e R e PR R
AMOUNT EXTENDED: | 28,8991 28,7501 30,075} 27,391} 334,807
| { i 1 |
AUTOMOBILE | 8,573} 8,1781 9,014 7,7591 91,625
REVOLVING (1) | 11,9641 12,190} 12,137} 11,067] 140,788
MOBYLE HOM® 1 5361 451} S84y 4621 5,773
OTHER | 7,8261 7,931} 8,340 8,103} 96,621
1 | 1 1 1
| | 1 | |
ANOUNT LIQUIDATED i 26,040 26,7961 26,312] 25,481 315,921
{ | { | {
NET CHANGE IN AMOUNT 1 { 1 1 {
OUTSTANDING: { 2,859] 1,954] 3,763} 1,910} 18,886 (3)
1 ! ! ! !
AUTOMOBILE ( 2,115} 1,208] 2,216 743) (%)
REVOLVING (1) | 4911 4774 7691 735¢ )
MOBILE HOME i 176 671 202] 64 ()
OTHER | 771 2021 5761 3681 (4)
i i 1 | |
AMOUNT OUTSTANDING, | 1 | | t
END OF MONTH { ) | ) 1 324,653 305,763 (2)

NOTE: THE BOARD'S SERIES COVERS NOST SHORT- AND INTERMEDIATE-TERM CREDIT EXTENDED
TO INDIVIDOUOALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO FINANCE THE
PORCHASE OF CONSUNER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOR
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION OF REPAYHMENT)
IN THO OR NORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING.

(1) CREDIT CARDS AT RETAYLERS, GASOLINE COMPANIES AND CONNERCIAL BANKS, AND
CHECK CREDIT AT COMMERCIAL BANKS.

(2) NOT APPLICABLE OR NOT AVAILABLE.

3) A VALUE POR THE OUNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT
TO LAST COLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT
AGGREGATION METHODS.

(C)) FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING
"CHANGE PROM END OF AUGUST 1980 AMOUNT N.S.A."
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE - AUG. 1981

(IN MILLIONS OF DOLLARS)
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| EXTENDED i LIQUIDATED il BT [l OO TSTANDING
INSTALLMENT CREDIT BY {|----==~--=s--c-eeoooomomoooo oo one | N ittt - Il CHG (I~ ——
AUG. | JULY | AUG. | AUG. | AOG. | JOLY { AUG. | AUG. (! AUG.|| END OF |CHANGE FROM END
HOLDER AND TYPE 1981 | 1981 | 1980 | 1981 | 1981 | 1981 (| 1980 | 1981 (| 1981|| AUG. | OF AUG. 1980
S.Ae | S.A. | S.A. | N.S.Ac |l S.da | S.A. | S.A. | N.S.A. || S.Rh.|] 1981 | ANOUNT| PER-
| [ | 1" ] t { 11 (1) 11 ¥.S.A. | N.S.A.| CENT
--------------------------------- Rt Bt Rl | Bt | ! I 1 - ! | -
TOTAL 28,8991 28,7501 26,1761 30,0751 26,040} 26,796] 25,687( 26,312j| 2859() 324,653| 18,8901 6.2
----- | | | " | I ] i ] I !
! ! I " | ! ] 1 ! ] ]
BY MAJOR HOLDER | | 1 I | | ! 1] | 1 |
--------------- ' | | ( | [ 1 ] I {
COMMERCIAL BANKS 12,0340 12,4337 11,1071 12,5411 11,849y 12,001 11,789] 11,792)1 185(| 144,769 -1,779¢1 -1.2
[

FINANCE COMPANIES
CREDIT UNIONS
RETAILERS (2)
SAVINGS AND LOANS
GASOLINE COMPANIES
NOTUAL SAVINGS BANKS

6,385 5,839 5,155( 6,u45811 4,002 4,491} 4,768} 4,2301| 2383 86,152 11,719f 15.7
46,605( 3,258] 7.5
27,494f 2,5761 10.3
11,1251 1,984 21.7
5,7164 1,0061 21.%
2,7924 126} 4.7

| !

| |

! !
123,2191 6,351} 5.4
| 1

2,913} 33,2991 3,085) 3,21211 2,668] 2,767 2,620) 2,707V 245)
4,6161 4,826} 4,263} 4,6181| 4,629] 4,561} 4,103) 64,5931 =13y
537 383} 454 65711 495} 5581 4491 49311 a2y
2,284) 2,2521 1,941 2,691 2,251) 2,248 1,8051 2,350 334
1301 118 17 1204 146| 170} 1531 14711 =16

| | | | | |

| ! | | | |

|

BY MAJOR CREDIT TYPE |
| | | ! ! | 1
8,573} 8,178} 7,800] 6,858) 6,970) 7,085) 6,798]
\ \ |

|

o
-
o
-
&

|
COMMERCIAL BANKS 3,457} 3,874 3,606 3,672
INDIRECT PAPER 2,084} 2,349% 1,8661 2,196

|

|

|

|

|

|
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| | |

| 3,548] 3,6751 3,950¢ 3,621

|
DIRECT LOANS | 1,3734 1,5251 1,740 1,476
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59,485 -3,6921 -5.8
34,501 -1,5461 -4.3
24,9848 -2,1467 -7.9
22,286 1,558) 7.5
41,4481 18,8851 25.

1,925) 2,075] 2,152| 1,96511 159
1,623 1,600] 1,798} 1,6561| -250
1,431 1,4001 1,3551 1,459 106
1,479 1,895] 1,740} 1,71811 2100

CREDIT UNIONS 1,537 1,663 1,5701 1,701
PINANCE COMPANIES 3,5791 2,641 2,224) 3,641

REVOLVING

| | | | |
11,964) 12,190¢ 10,700( 12,137 59,7451 55,9741 11.1
| | !
5,528) 5,557 4,989 5,520
4,152] 4,381} 3,7709 4,148
2,284) 2,252 1,941 2,469
|

|
\
|
|
|
|
|
\
|
1
|
| | | a) |
11,4731 11,7131 10,4191 11,36811 691}
! | | " L} ! !

5,088) 5,401 5,013} 4,9131( 440} 30,5301 2,225 7.9
4,134} 84,0641 3,601 84,1051 181 23,8991 2,7431 13.2

|
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|

|

|

|

|

1

|

|

|

|

|

!

|
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5,7161 1,006] 21.&

COMMERCIAL BANKS
RETAILERS

GASOLINE COMPANIES 2,251 2,248} 1,805¢ 2,350 33
I | ! | 1

| |
17,9884 9201 5.4

HOBILE HOME 536) 451y 415) 584 360} 384y 382) 38211 176

------------ | I | I I | I ! |
COMMERCIAL BANKS 297 2821 2631 314 253} 262| 271} 26411 (1) 10,242 -3221 -3.0
PINANCE COMPANIES 1204 16| 561 129 27} 354 424 27114 93 4,178} 612} 17.2
SAVINGS AND LOANS 105} 301 781 123 681 744 5T 7811 37 3,072¢ 5951 24.0
CREDIT UNIONS 184 23) 18] 18 12 13y 124 By 2 496 35| 7.6

| |
123,701 5,6451) 4.8

| |
44,5121 104 .0
40,526§ 2,622} 6.9
23,8231 1,665) 7.5
3,9954 -167¢{ -84.0
8,053} 1,389} 20.8
2,7924 1261 4.7
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| | ! .| | |
7,826] 7,931} 7,661] 8,340 77,7491 77,7294 7,8414 7,764811 7

i i i i i |
2,752f 2,720¢ 2,2491 3,03511 2,9601 2,6631 2,5551 2,994 -208
2,686| 2,682] 2,875) 2,68811 2,496] 2,561 2,986( 2,48511 190
11,3621 1,613} 1,497] 1,49311 1,225) 1,3541 1,2531 1,23511 137
464\ 4451 4934 47011 495} 497} 502) 488y -31
432 3531 3761 53411 4274 4841 392y 41511 5
1304 1184 1714 12011 1u6) 1704 153y 171 -161

CONMERCIAL BANKS
FINANCE COMPANIES
CPEDIT UNIONS
RETSILERS

SAVINGS AND LOANS
MUTUAL SAVINGS BANKS

€1) NET CHANGES FOR ALL NONTHS RQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, A¥D OTHER CREDITS).
{2y INCLODES AUTO DEALERS AND EXCLODES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES.

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING.
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