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CONSOBER INSTALLMENT CREDIT - APBIL 1981 

CONSUMER INSTALLMENT CBEDIT OUTSTANDING EXPANDED DURING APRIL BIT $2.33 BILLION, 
SEASONALLY ADJUSTED, EQUIVALENT TO AN ANNUAL RATE OF GBOHTH OF 9 PEBCENT. THE APBIL 
INCBEASE IN OUTSTANDINGS HAS BELOH THE PBEVIOUS MONTH'S $3.11 BILLION GAIN BECAUSE OF 
SLOHEB GBOHTH IN AUTO CREDIT. 

AUTO CREDIT OUTSTANDING EXPANDED A SEASONALLY ADJUSTED $428 MILLION IN APBIL, 
COHPARED HITH A $1.68 BILLION INCBEASE IN MARCH HHEN NEH-CAR SALES HERE BOOSTED BY REBATE 
OFFEBS. THE OTHEB THREE CATEGOBIES OF INSTALLMENT CREDIT SHOHED STRONGER ADVANCES 
IN APBIL THAN IN MARCH. 

EXTENSIONS OF INSTALLMENT CREDIT AT $28.88 BILLION, DROPPED ALMOST $1.0 BILLION 
BELOH THE RECORD MABCH LEVEL. LIQUIDATIONS DBOPPED SLIGHTLY TO $26.55 BILLION IN APBIL 
FBOM $26.71 BILLION IN MABCH. 

(IN MILLIONS OF DOLLABS) 
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THE BOABD'S SERIES COVERS MOST SHORT- AND INTEBMEDIATE-TERM CREDIT EXTENDED 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO FINANCE THE 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOB 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OF HITH THE OPTION OF REPAYMENT) 
IN THO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO IOTALS DUE TO ROUNDING. 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL BANKS, AND 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
TO LAST COLUMN ON THE NEXT PAGE, BUT HAY VARY SLIGHTLY, DUE TO DIFFERENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF APRIL 1980 AMOUNT N.S.A." 
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CONSUfiEB INSTALLMENT CfiEDIT BY HOLDEB AND TYPE - APB. 1981 

(IN MILLIONS OF DOLLABS) 
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BY MAJOB HCLDEB 1 1 1 1 II 1 1 1 II II 1 | 
1 1 1 1 II 1 ! I Jl 11 1 1 

COMHEBCIAL BANKS | 1 1 , 9 8 6 | 1 2 , 6 7 6 | 10,2271 1 2 , 5 4 5 | | 1 2 , 3 3 1 | 1 2 , 0 6 4 | 1 1 , 9 4 8 | I 2 , 3 7 2 | | - 3 4 5 U 1 4 2 , 0 7 0 | - 8 , 8 6 7 1 - 5 , 3 
FINANCE COMPANIES 1 5 , 2 1 8 | 5 , 9 1 1 | 4 ,8011 5 , 6 6 7 | | 3 , 9651 4 , 3 7 2 1 3 , 9 7 3 | 4 , 1 2 4 | | 1253H 81 ,0331 9 , 4 8 8 | 1 3 . 3 
CfiEDIT UNIONS 1 3 , 1 8 1 | 3 . 1 5 3 ! 1 , 8 6 2 | 3 , 1 0 3 | | 2 ,9091 2 , 8 6 6 | 2 , 5 9 7 | 2 , 9 2 5 | ! 2 7 2 | | 4 4 , 3 9 0 1 - 5 6 4 | - 1 - 3 
BETAILEBS (2) 1 5 , 0 0 2 | 4 , 6 8 5 | 3 , 8 4 5 ! 4 . 5 1 6 U 4 .4711 4 , 4 3 2 | 4 , 1 2 4 | 4 , 2 5 4 | 1 5 3 1 | | 27 .2271 2 , 1 5 4 | a. 6 
SAVINGS AND LOANS 1 5 8 5 | 1,0381 5 9 1 | 9 0 4 | | 5 6 4 | 6 2 0 | 4 0 8 | 570H 4 2 1 H 10,7921 2 , 0 3 6 1 2 3 . 3 
GASOLINE COMPANIES 1 2 , 2 7 2 | 2 , 1 8 0 | 1 . 7 3 8 | 2 , 1 8 3 | | 2,13(1! 2 , 1 8 6 | 1 .7021 2 , 0 3 5 U 14111 5 ,0461 1 ,0851 2 7 . 4 
MUTUAL SAVINGS BANKS 1 234J 179 | 1561 199H 1 7 6 | 1 7 4 | 1 3 9 | 18411 5 8 | | 2 . 8 6 1 | 2561 9 . 8 
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COMMEBCIAL BANKS 1 3 , 4 3 6 | 4 ,1171 2 ,6831 3 , 8 2 9 1 | 3 , 8 9 9 | 3 ,8881 3 , 8 6 5 | 3 . 9 5 5 H -46111 5 9 , 2 5 2 | - 6 , 5 8 5 | - 1 0 . 0 

INDIRECT PAPEB 1 1 , 9 2 9 | 2 ,3651 1,5421 2 , 1 3 4 | | 2 , 1 8 5 | 2 , 0 9 7 | 2 , 1 7 0 | 2 . 2 1 9 | | - 2 5 6 H 33 .9311 - 3 , 8 3 6 | - 1 0 - 2 
DIfiECT LOANS 1.509J 1 . 7 5 2 | 1.1«11 1 . 6 9 5 U 1 . 7 1 4 | 1 . 7 9 1 | 1 .6951 1 .736JI - 2 0 5 | | 2 5 , 3 2 1 | - 2 , 7 4 9 | - 9 . 8 

CBEDIT UNIONS I 1 .5891 1,5861 9731 1 . 5 3 2 H 1.4471 1 , 4 5 4 | 1 .3211 1 . 4 4 7 H 142J | 2 1 , 2 2 7 | - 2 7 0 | - 1 . 3 
FINANCE COMPANIES 2 , 1 7 8 | 2 ,9971 2 , 2 6 6 | 2 . 5 2 9 | | 1.4311 1 , 6 7 6 | 1 .3791 1 . 5 2 6 U 7 4 7 | | 3 8 , 0 0 0 | 7 , 8 3 2 | 2 6 . 0 

I 1 1 1! 1 1 1 I ! II 1 1 
REVOLVING I 12 ,3521 1 2 , 0 7 1 | 1 0 , 3 4 7 | 1 1 . 6 2 2 1 1 1 1 , 5 1 4 | 1 1 , 4 8 4 | 10 ,6771 I 1 1 , 1 3 1 | | 8 3 8 | | 5 7 , 3 2 2 1 3 , 6 3 2 | 6 . 8 
— _ „ „ - 1 1 1 II 1 1 1 11 II 1 1 

COMMERCIAL BANKS ! 5 , 5 6 1 | 5 , 6 9 5 | 5 , 2 8 1 ! 5 . 4 0 8 | | 5 , 4 0 8 | 5 , 3 4 9 | 5 , 3 6 4 | 5 .33211 1 5 3 | | 29 , I I27 | 1 4 0 | • 5 
RETAILERS | 4 , 5 1 9 ! 4 ,1961 3 ,3281 4 . 0 3 1 H 3 , 9 7 5 | 3 , 9 4 9 | 3 , 6 1 1 | 3 . 7 6 4 ! ! 5 4 4 | | 2 3 , 1 4 9 ! 2 , 4 0 7 | 1 1 . 6 
GASOLINE COMPANIES | 2 , 2 7 2 | 2 , 1 8 0 | 1.738J 2.JI83H 2 , 1 3 1 | 2 , 1 8 6 | 1.7021 2 . 0 3 5 | | 1 4 1 | | 5 , 0 4 6 ! 1,085J 2 7 . 4 
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COMMEBCIAL BANKS J 2 5 1 ! 2591 2141 2 6 7 | | 2 6 6 | 2 9 4 | 2 6 2 | 2 7 8 | | - 1511 10,1421 - 4 5 4 1 - 4 . 3 
FINANCE COMPANIES 1 100! aei 87! 11111 4 2 | 6 3 | 4 3 | 4511 5 8 | | 3 , 6 2 8 | 3051 8 . 7 
SAVINGS AND LOANS | 184! 269J 9 2 | 1 7 1 | | 85J 1 7 2 | 6 6 | 7911 9 9 | | 2 , 9 8 0 | 6034 2 5 . 4 
CfiEDIT UNIONS | 1 6 | 25! 41 15H 1 3 | 241 1 2 | 1311 311 4 7 2 | - 6 | - 1 . 2 

1 1 1 l i 1 1 1 II II 1 1 
OTHER | 8 ,7701 8 , 4 1 0 ! 6 . 5 5 4 ! 9 ,04111 7 , 8 5 0 | 7 , 6 5 9 | 7 , 2 6 6 | 7 . 9 9 0 H 9 2 0 | | f | 2 0 , 1 9 6 | 5 3 1 | . 4 

1 I 1 II 1 1 1 1! II 1 1 
COMMEBCIAL BANKS | 2 , 7 3 6 ! 2 , 6 0 5 | 2 , 0 4 9 ! 3 ,0 ' . 111 2 , 7 5 8 | 2 , 5 3 3 | 2 . 4 5 7 | 2 . 8 0 7 H - 2 2 | | 4 3 , 5 4 9 | - 1 , 9 6 8 | - 4 . 3 
FINANCE COMPANIES 1 2 ,9401 2 , 8 2 6 | 2 , 4 4 8 | 3 , 0 2 7 | ! 2 , 4 9 2 | 2 , 6 3 3 | 2 , 5 5 1 | 2 .55311 4 4 8 | | 39 .205J 1 , 3 5 1 | 3 . 6 
CREDIT UNIONS J 1 . 5 7 6 ! 1.5421 885J 1 ,55*11 1 , 4 4 9 ! 1,3881 1 . 2 6 4 ! 1 .465IJ 127 |J 2 2 , 6 9 1 | - 2 8 8 | - 1 . 3 
BETAILEBS | 4831 4891 5 1 7 | 4 8 5 | | 4 9 6 | 4 8 3 | 5 1 3 | 49011 - » 1 3 | | 4 , 0 7 8 | - 2 5 3 1 - 5 . 8 
SAVINGS AND LOANS | 8 0 1 ! 769 | 4 9 9 | 73311 4 7 9 | 4 4 8 | 3 4 2 ! 49111 3 2 2 H 7 ,8121 1 , 4 3 3 | 2 2 . 5 
MUTUAL SAVINGS BAMS J 2 3 4 | 179J 156 | 19911 176! 1 7 4 | 139! 1 8 4 | | 5811 2 , 8 6 1 | 2 5 6 | 3.. 8 

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHABGEOFFS, AND OTHEB CBEDITS). 
(2) INCLUDES AUTO DEALEfiS AID EXCLUDES 30-DAY CHAfiGE CREDIT HELD BY BETAILEBS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AMD NOT SEASONALLY ADJUSTED DATA. RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUB TO ROUNDING* 
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