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CONSUMER INSTALLMENT CREDIT - FEBRUARY 1981 

CONSUMER INSTALLMENT CREDIT OUTSTANDING EXPANDED DURING FEBRUARY BY 
$2.0 BILLION, SEASONALLY ADJUSTED, THE LARGEST INCREASE SINCE FEBRUARY 1980. THE 
ANNUAL PATE OF INCREASE WAS NEARLY 8 PERCENT, COMPARED WITH A 3 PERCENT RATE IN 
JANUARY. FOR ALL OP 1980, INSTALLMENT CREDIT HAD GROWN BY LESS THAN 1 PERCENT, 
AFTEP EXPANDING 14 PERCENT DURING 1979. 

EXTENSIONS OF INSTALLMENT CREDIT ROSE SHARPLY IN FEBRUARY, ON A SEASONALLY 
ADJUSTED BASIS, TO $28.71 BILLION FROM $27.06 BILLION IN JANUARY. THE FEBRUARY FIGURE 
SURPASSED THE P8EVIOUS HIGH DP $28.11 BILLION IN SEPTEMBER 1979. LIQUIDATIONS OF DE3T, AT 
$26.71 BILLION, ALSO REACHED A RECORD LEVEL IN FEBRUARY, UP FROM $26.19 BILLION IN 
JANUARY AND THE PREVIOUS HIGH OP $26.66 BILLION IN OCTOBER 1980. 

AUTOMOBILE CREDIT OUTSTANDING EXPANDED BY ALMOST $1.0 BILLION IN FEBRUARY 
AFTER A SMALL DECLINE IN JANUARY, AS EXTENSIONS ROSE $1.1 BILLION TO $8.3 BILLION, 
AND LIQUIDATIONS INCREASED ONLY SLIGHTLY FROM THE JANUARY LEVEL. SOMEWHAT STRONGER 
EXPANSION IN THE LARGE "OTHER" CATEGORY WAS ROUGHLY OFFSET BY SOME SLOWDOWN IN 
REVOLVING CREDIT AND MOBILE HOME LOANS. 

(IN MILLIONS OF DOLLARS) 

INSTALLMENT CREDIT FEB. 1981 1 JAN. 1981 1 
(SEASONALLY ADJ.) I 

FEB. 1981 I FEB. 1980 J LATEST 12 MONTHS 
(NOT SEAS.ADJ.) |(NOT SEAS.ADJ.) 

1 
AMOUNT EXTENDED: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT OUTSTANDING, 
END OF MONTH 

28,706| 
1 

8,333f 
11,8671 

409| 
8,0971 

f 
1 

(2) 

1 
1 

1,996! 

I 
9791 
4411 
-471 
623J 

1 
1 
1 

27,059« 
I 

7,2371 
11,4831 

383J 
7,9561 

f 
1 

26,7101 26,1901 

(2) 

1 
1 

869f 
I 

-631 
5571 
-241 
399J 

1 
1 
1 

23,6721 
1 

7,0431 
9,7891 

337| 
6,5031 

I 
1 

25,0371 
1 
I 

-1,3651 
1 

4161 
-1,4191 

-551 
-3071 

I 
1 

309,1881 

23,5761 304,453 
1 

7,0361 81,671 
9,2171 130,741 

394! 4,939 
6,9291 87,102 

I 
1 

24,439J 305,415 
I 
I 

-8631 
1 

4831 (4) 
-9871 (4) 

431 W 
-4021 W 

1 
1 

310,1491 (2) 

-962 (3) 

NOTE: 

(D 

(2) 
(3) 

W 

THE BOARD'S SERIES COVERS MOST SHORT- AND INTERMEDIATE-TERM CREDIT EXTENDED 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO PINANCE THE 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOR 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION OF REPAYMENT) 
TN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL BANKS, AND 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALU* FDR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
TO LAST CDLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFEPENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF FEBRUARY 1980 AMOUNT N.S.A." 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE - FEB, 1981 

(IN BILLIONS OF DOLLARS) 

INSTALLMENT CREDIT BY 
E X T E N D E D 1 1 L I Q U I D A T E D 1 NET 1 

1 CHG 1 
J PEB.| 

1 0 U T S T A N D I N G 
INSTALLMENT CREDIT BY 

I FEB. | JAN. | FEB. 1 FEB. 1 FEB. 1 JAN. | FEB. J FEB. | 

1 NET 1 
1 CHG 1 
J PEB.| 1 END OF CHANGE FROM END 

HOLDER AND TYPE I 1981 1 1981 | 1980 l 1981 1 I 1981 | 1981 1 1980 1 1981 1 1 19811 I FEB. OF FEB. 1980 
| S.A. | S.A. j S.A. 1 N.S.A. 1 S.A. | S.A. | S.A. | N.S.A. 1 1 S.A.I 1 1981 AMOUNT! PER­
1 t 1 I t I I 1 (D I 1 N.S.A. N.S.A.| CENT 

TOTAL | 28,706| 
1 1 

27,0591 
1 

27,5811 
1 

23,672| 
1 

26,7101 
1 1 

26,190J 25,1781 25,037| I 1996J 1 309,188 -9611 -.3 

BY MAJOR HOLDER 
1 1 
1 I 
1 1 
I 11,6*81 

1 
1 
1 

10,3971 

1 
1 
1 

12,7801 

1 
1 

9,70*1 

1 1 
1 1 
1 1 
| 12,1921 11,75*1 11,7*8| 11,*231 1 -5**1 I 1*2,030 -11,2781 COMMERCIAL BANKS 

1 1 
1 I 
1 1 
I 11,6*81 

1 
1 
1 

10,3971 

1 
1 
1 

12,7801 

1 
1 

9,70*1 

1 1 
1 1 
1 1 
| 12,1921 11,75*1 11,7*8| 11,*231 1 -5**1 I 1*2,030 -11,2781 -7.* 

FINANCE COMPANIES I 6,1931 5,90*1 5,755J *,930J *,6631 *,791| *,360J 3,971J 1 1530J l 78,090 8,5*51 12.3 
CREDIT UNIONS 1 3,1671 2,99*1 2,***1 2,7091 1 2,7231 2,706| 2,7981 2,53*1 1 ***1 1 *3,776 -2,1831 -*.R 
RETAILERS (2) I H,500| *,673| *,096| 3,5221 1 *,3971 *,26*| *,08*1 *,*931 1 1031 1 27,329 1,0771 *.1 
SAVINGS AND LOANS 1 7511 715| 6231 6051 | *97| *83l 3961 *551 1 25*1 | 10,173 1,6*01 19.? 
GASOLINE COMPANIES I 2,28d| 2,1301 1,7801 2,0*01 1 2,0751 2,02*1 1,6*01 2,0111 I 2091 1 *,958 1,0671 27.* 
MUTUAL SAVINGS BANKS 1 163| 

> i 

2*61 103| 
1 
1 
1 

7,9731 
1 

*,30*1 

1621 
1 
I 
1 

7,0*3| 
1 

3,110| 

1 163| 
1 1 
1 1 
1 1 

7,35*| 
1 1 
1 3,906| 

168( 152| 1501 1 °l 1 2,832 1761 6.6 

BY HAJOF CREDIT TYPE 
1 1 
1 1 
1 1 
| 8,333| 
1 1 
| 3,560! 

1 
1 
1 

7,2371 
I 

2,5981 

103| 
1 
1 
1 

7,9731 
1 

*,30*1 

1621 
1 
I 
1 

7,0*3| 
1 

3,110| 

1 163| 
1 1 
1 1 
1 1 

7,35*| 
1 1 
1 3,906| 

7,3001 

3,8511 

6,9911 

*,071J 

6,627| 

3,6571 

1 979| 

| -3*61 

| 115,677 

J 59,061 

-1,5251 

-8,0581 

AUTOMOBILE 

1 1 
1 1 
1 1 
| 8,333| 
1 1 
| 3,560! 

1 
1 
1 

7,2371 
I 

2,5981 

103| 
1 
1 
1 

7,9731 
1 

*,30*1 

1621 
1 
I 
1 

7,0*3| 
1 

3,110| 

1 163| 
1 1 
1 1 
1 1 

7,35*| 
1 1 
1 3,906| 

7,3001 

3,8511 

6,9911 

*,071J 

6,627| 

3,6571 

1 979| 

| -3*61 

| 115,677 

J 59,061 

-1,5251 

-8,0581 

-1.3 

COMMERCIAL BANKS 

1 1 
1 1 
1 1 
| 8,333| 
1 1 
| 3,560! 

1 
1 
1 

7,2371 
I 

2,5981 

103| 
1 
1 
1 

7,9731 
1 

*,30*1 

1621 
1 
I 
1 

7,0*3| 
1 

3,110| 

1 163| 
1 1 
1 1 
1 1 

7,35*| 
1 1 
1 3,906| 

7,3001 

3,8511 

6,9911 

*,071J 

6,627| 

3,6571 

1 979| 

| -3*61 

| 115,677 

J 59,061 

-1,5251 

-8,0581 -12.0 
INDIRECT PAPER 1,9**1 1,2301 2,3*21 1,7351 1 2,1731 2,0691 2,1991 2,0151 1 -229J I 33,667 -*,6*51 -12.1 
DIRECT LOANS 1 1,616| 1,3681 1,9621 1,375| 1,733| 1,782| 1,872| 1,6*21 1 -1171 J 25,39* -3,*131 -11.8 

CREDIT UNIONS 1 1,613| 1,592| 1,2571 1,*18! 1,*02| 1,3861 1,*571 1,33*| 1 2111 I 20,933 -1,0221 -*.7 
FINANCE COMPANIES I 3,160| 

• 

3,0*7| 
1 

2,*12J 
• 

2,5151 | 2,0*61 
• 

2,0631 1,*631 1,6361 1 111*1 | 35,683 7,555! 26.9 

REVOLVING 11,8671 

t 1 
5,6021 

11,*831 
1 

5,185| 

10,7561 
1 

5,3611 

9,7891 

1 
*,6321 

11,*261 
1 

5,*36J 

10,9261 

5,1261 

10,03*1 

*,838| 

11,2081 

5,1721 

1 **11 

1 166J 

1 57,566 

1 29,*12 

2,297! 

-229! 

*.? 

COMMERCIAL BANKS 

11,8671 

t 1 
5,6021 

11,*831 
1 

5,185| 

10,7561 
1 

5,3611 

9,7891 

1 
*,6321 

11,*261 
1 

5,*36J 

10,9261 

5,1261 

10,03*1 

*,838| 

11,2081 

5,1721 

1 **11 

1 166J 

1 57,566 

1 29,*12 

2,297! 

-229! -.8 
RETAILERS 3,9811 *,1681 3,6151 3,1171 1 3,9151 3,7761 3,5561 *,025» 1 661 | 23,196 1,*59! 6.7 
GASOLINE COMPANIES 2,28*J 

• 

2,1301 
1 

3831 
1 

1711 

1,7801 2,0*0| 
1 

3371 

15*1 

2,0751 
• 

2,02*1 1,6*01 2,011| 1 2091 | *,958 1,067! 27.* 

MOBILE HOME *09J 
1 

1851 

2,1301 
1 

3831 
1 

1711 

*521 

1 
2791 

2,0*0| 
1 

3371 

15*1 

*56J 
1 

2871 

*071 

2561 

397| 

27*1 

392J 

251| 

1 -*71 

1 -1021 

1 17,189 

I 10,17* 

31*1 

-*5*1 

1.9 

COMMERCIAL BANKS , 

*09J 
1 

1851 

2,1301 
1 

3831 
1 

1711 

*521 

1 
2791 

2,0*0| 
1 

3371 

15*1 

*56J 
1 

2871 

*071 

2561 

397| 

27*1 

392J 

251| 

1 -*71 

1 -1021 

1 17,189 

I 10,17* 

31*1 

-*5*1 -*.3 
FINANCE COMPANIES I 881 811 8*1 611! 701 661 *51 621 1 18| I 3,7*0 3121 9.1 
SAVINGS AND LOANS | 118| 1191 821 109| 1 871 73» 66| 68| | 311 I 2,809 *78J 20.5 
CREDIT UNIONS I 181 • 12| 7« 

1 
8r*00i 

1 

131 121 
1 

7,*7*1 
i 

121 12| 111 1 61 1 *66 -221 -*.6 

OTHER j 8,0971 
1 

7,9561 
1 

7« 
1 

8r*00i 
1 

6,50311 
• i 

121 
1 

7,*7*1 
i 

7,5571 7,7561 6,8101 1 623f 1 118,756 -2,0*71 -1.7 

COMMERCIAL BANKS | 2, 301J 2,**31 2,836| 1,808| 2,563| 2,5211 2,5651 2,3*3| 1 -2621 | *3,383 -2,5371 -5.5 
FINANCE COMPANIES | 2,9*51 2,7761 3,2591 2,35*11 2,5*71 2,6621 2,8521 2,2731 1 3981 1 38,667 6781 1.8 
CREDIT UNIONS | 1,5361 1,3901 1,180| 1,27811 1,3091 1,308| 1,3291 1,1891 1 2271 1 22,377 -1,1**1 -*.9 
RETAILERS | 5191 5051 *81| *051 I *821 *881 5281 *681 1 371 1 *,133| -3821 -8.5 
SAVINGS AND LOANS I 6331 5961 5*11 *96| *10» *101 3301 3871 1 2231 1 7,36* 1,1621 18.7 
MUTUAL SAVINGS BANKS | 16 31 2*6J 103| 16211 1631 168| 152| 1501 1 0| | 2,832 176J 6.6 

(1) 
(2) 

NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS). 
INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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