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CONSUMER INSTALLMENT CREDIT - SEPTEMBER 1980 

CONSUMER INSTALLMENT CREDIT EXPANDED BY $1.45 BILLION IN SEPTEMBER, SEASONALLY 
ADJUSTED, EQUIVALENT TO A 5.8 PERCENT ANNUAL RATE OF GROWTH. ASIDE FROM THE NEGLIGIBLE 
INCREASE IN AUGUST, THE SEPTEMBER ADVANCE WAS THE FIRST SINCE A $1.43 BILLION GAIN IN 
MARCH. ALL CREDIT TYPES AND ALL CREDITOR GROUPS SHARED IN THE SEPTEMBER INCREASE. FOR 
THE THIRD QUARTER AS A WHOLE, INSTALLMENT CREDIT EXPANDED AT A 1 PERCENT ANNUAL RATE, IN 
CONTRAST TO THE 11-1/2 PERCENT RATE OF DECLINE IN THE SECOND QUARTER. 

EXTENSIONS OF INSTALLMENT CREDIT INCREASED SHARPLY IN SEPTEMBER, TOTALLING 
$27.31 BILLION, SEASONALLY ADJUSTED, UP FROM $25.60 BILLION IN AUGUST AND $20.70 BILLION 
AT THE JUNE LOW. HOWEVER, THE SEPTEMBER VOLUME WAS BELOW THE PREVIOUS FEAK OF $28.63 
BILLION IN SEPTEMBER 1979. LIQUIDATIONS ROSE MODERATELY TO A NEW HIGH OF $25.86 
BILLION IN SEPTEMBER FROM $25.59 BILLION IN AUGUST. 

(IN MILLIONS OF DOLLARS) 

INSTALLMENT CREDIT SEP. 1980 | AUG. .1980 | 
(SEASONALLY ADJ.) I 

SEP. 1980 I SEP. 1979 ILATEST 12 MONTHS 
(NOT SEAS.ADJ.) I (NOT SEAS.ADJ.) 

1-
25,6011 

1 

-I-
AMCUNT EXTENDED: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HCME 
OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
REVOLVING (1) 
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AMOUNT OUTSTANDING, 
END OF MONTH 
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22,8981 299,991 

I 
I 
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INSTALLMENT CREDIT FLOWS, QUARTERLY AVERAGES 
(SEASONALLY ADJUSTED ANNUAL RATES) 

TOTAL 
[NSTALLMENT 
CREDIT 

(MILLIONS OF DOLLARS) 

1980III J 1980II 1 19801 | 1979IV 

J AS PERCENT OF DISPOSABLE 
J PERSONAL INCOME 

J 1979III J 1980III l 1980II J 19801 \ 1979IV 

1-
321,5921 
301,1761 
20,4161 

'I- -I- 1-
17.1| 
16.91 

.21 

"J- •I-
1 1979III 

- I " 
EXTENSIONS 
LIQUIDATIONS 
NET CHANGE 

•I- •I-
309,6241 257,940| 
306,2001 293,4681 

3,4241 -35,528| 

319,320| 332,2601 
295,5521 294,9201 
23,7681 37,3401 

14.7J 
16.7J 
-2.01 

18.5J 
17.3| 
1.2J 

19.01 
17.61 
1.41 

20.3 
18.0 
2.3 

NOTE: 

(D 

(2) 
(3) 

(<M 

THE BOARD'S SERIES COVERS MOST SHORT- AND INTERMEDIATE-TERM CBEDIT EXTENDED 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO FINANCE THE 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOR 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION OF REPAYMENT) 
IN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL EANKS, AND 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
10 LAST CCLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TC DIFFERENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF SEPTEMBER 1979 AMOUNT N.3.A." 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AMD TYPE - SEE. 1980 

(IN MILLIONS OF DOLLARS) 

E X T E N D E D I ; L I Q U I D A T E D 1 1 NET 1 | 0 U T S T A N D I N G 

INSTALLMENT CREDIT BY j 
SEP. AUG. SEP. | SEP. | | SEP. | AUG. I SEP. I SEP. 1 I SEP.1 [ END OF ICHANGE FROM END 

HOLDER AND TYPE 1980 1980 1979 1980 | | 1980 | 1980 I 1979 | 1980 | | 1 9 8 0 | I SEP. 1 OF SEP . 1979 
S .A. S .A. S.A. N . S . A . ) | S .A. S .A. I S. A. | N . S . A . | 

! 
| S . A . I 
1 (1) I 

| 1980 
| N . S . A . 

| AMOUNT! 
I N . S . A . ( 

PER
CENT 

TOTAL j 2 7 , 3 0 8 2 5 , 6 0 1 2 8 , 6 3 4 2 7 , 3 0 2 | i 2 5 , 8 5 8 2 5 , 5 8 6 ! 2 4 , 1 8 8 1 2 5 , 8 5 6 | 
I 

| 14 501 | 3 0 4 , 7 0 7 1 8051 . 3 

BY MAJOR HCIDER 
1 
1 
J 

1 1 / 7 9 3 1 COMMERCIAL BANKS 1 1 , 9 0 5 1 0 , 8 9 3 I 1 3 , 1 7 2 1 2 , 0 4 0 | I 1 1 , 7 3 7 1 1 , 3 2 6 1 1 1 , 6 5 1 1 

1 
1 
J 

1 1 / 7 9 3 1 1 1 6 8 | | 1 4 1 , 0 3 7 1 - 7 , 6 2 0 | - 5 . 1 
FINANCE COMPANIES 5 , 3 5 9 5 , 2 0 4 5 , 4 8 9 1 5 , 0 2 0 | I 4 , 7 3 1 | 4 , 7 0 9 1 3 , 7 1 6 ! 4 , 6 3 0 1 1 6281 | 7 4 , 8 2 3 1 1 0 , 0 0 1 | 1 5 . 4 
CREDIT UNIONS 2 , 7 3 3 2 , 3 5 4 I 3 , 3 6 3 1 2 ,9671 1 2 , 7 2 1 1 2 , 6 5 7 I 2 , 9 5 2 | 2 , 7 5 2 1 1 1 2 | | 4 3 , 5 6 2 1 - 5 , 6 5 2 | - 1 1 . 5 
RETAILERS (2) 4 , 4 2 2 4 , 3 7 5 4 , 0 8 2 1 4 , 1 8 1 1 | 3 , 9 9 8 1 4 , 2 6 3 I 3 , 6 3 9 1 3 , 8 7 4 1 | 4 2 4 | I 2 6 , 3 7 2 1 1 /9261 7 . 9 
SAVINGS AND LCANS [ 726 605 678 1 701J | 544 | 529 1 4 7 1 | 5431 | 1 8 2 | | 1 1 , 5 4 8 1 1/576J 1 5 . 8 
GASOLINE COMPANIES 2 , 0 3 3 2 , 0 7 8 I 1 ,734 I 2 , 2 4 6 | | 2 , 0 0 3 1 1 , 9 7 7 1 1 , 6 0 7 | 2 , 1 4 3 ! 1 3 0 | I 5 , 2 0 5 1 9 6 1 | 2 2 . 6 
MUTUAL SAVINGS BANKS 130 92 116 * 1 4 7 | 1 124 125 1 5 2 | 1 2 3 | 

1 
1 
1 

7 , 3 4 8 | 
1 

3 , 9 4 6 1 

1 6J I 2 , 1 6 0 I - 3 8 7 | - 1 5 . 2 

BY MAJOR CREDIT TYPE 

7 , 7 1 8 

3 , 9 2 8 

6 , 9 6 4 

3 , 4 9 9 

8 , 4 3 0 

4 , 5 4 4 

f 7 , 6 2 1 1 

i 3 , 8 6 3 | 

I 7 , 2 7 5 

I 3 , 9 0 5 

6 , 7 9 0 

3 , 7 6 2 

6 , 6 0 7 | 

3 , 7 8 2 | 

1 2 3 | 
1 
1 
1 

7 , 3 4 8 | 
1 

3 , 9 4 6 1 

1 4431 

1 23J 

1 1 4 , 3 3 4 

6 0 , 2 8 7 

1 - 4 3 1 1 

- 5 , 5 2 6 | 

AUTOMOBILE 7 , 7 1 8 

3 , 9 2 8 

6 , 9 6 4 

3 , 4 9 9 

8 , 4 3 0 

4 , 5 4 4 

f 7 , 6 2 1 1 

i 3 , 8 6 3 | 

I 7 , 2 7 5 

I 3 , 9 0 5 

6 , 7 9 0 

3 , 7 6 2 

6 , 6 0 7 | 

3 , 7 8 2 | 

1 2 3 | 
1 
1 
1 

7 , 3 4 8 | 
1 

3 , 9 4 6 1 

1 4431 

1 23J 

1 1 4 , 3 3 4 

6 0 , 2 8 7 

1 - 4 3 1 1 

- 5 , 5 2 6 | 

- . 4 

COMMERCIAL BANKS 

7 , 7 1 8 

3 , 9 2 8 

6 , 9 6 4 

3 , 4 9 9 

8 , 4 3 0 

4 , 5 4 4 

f 7 , 6 2 1 1 

i 3 , 8 6 3 | 

I 7 , 2 7 5 

I 3 , 9 0 5 

6 , 7 9 0 

3 , 7 6 2 

6 , 6 0 7 | 

3 , 7 8 2 | 

1 2 3 | 
1 
1 
1 

7 , 3 4 8 | 
1 

3 , 9 4 6 1 

1 4431 

1 23J 

1 1 4 , 3 3 4 

6 0 , 2 8 7 

1 - 4 3 1 1 

- 5 , 5 2 6 | - 8 . 4 
INDIRECT PAPER 2 , 1 2 4 I 1 ,895 I 2 , 5 6 9 1 2 , 1 1 6 | I 2 , 1 1 2 I 2 , 0 8 2 1 2 , 0 2 7 | 2 , 1 3 4 ! 1 1 2 | 3 4 , 6 1 2 1 - 2 , 6 5 5 | - 7 . 1 
DIRECT LOANS | 1 , 804 I 1 ,604 I 1#975 1 1#747J I 1 , 7 9 3 | 1 , 6 8 0 1 1 # 7 5 5 | 1 / 8 1 2 ! 1 111 2 5 , 6 7 5 1 - 2 , 8 7 1 1 - 1 0 . 1 

CREDIT UNIONS 1 ,444 | 1 ,224 I 1 ,655 I 1 , 5 5 8 | 1 1 /447 I 1 , 3 7 6 I 1 / 4 3 7 | 1/**551 -31{ 2 0 , 8 3 1 1 - 2 , 7 0 3 1 - 1 1 . 5 
FINANCE COMPANIES 2 , 3 4 6 2 , 2 4 1 I 2 , 2 3 1 I 2 , 2 0 0 | 1 1 , 9 2 3 1 , 6 5 2 1 /3881 1/9471 

1 
1 0 , 5 9 5 1 

423 | 3 3 , 2 1 6 7 , 7 9 8 ! 3 0 . 7 

REVOLVING 1 0 , 8 9 7 1 0 , 6 5 2 1 0 , 6 9 9 1 1 1 , 1 2 0 | | 1 0 , 5 5 1 1 0 , 5 1 0 9 , 6 4 2 | 

1 /9471 
1 

1 0 , 5 9 5 1 346 | 5 2 , 6 5 1 2 , 2 2 9 ! 4 . 4 

COMMERCIAL EANKS 5 , 0 0 5 4 , 7 8 5 5 , 3 9 8 5 , 1 9 6 1 1 5 , 0 7 1 4 , 8 1 5 4 , 8 5 2 | 5 ,0581 - 6 6 l i 2 7 , 2 5 2 , - 1 9 4 | - . 7 
RETAILERS 1 3 , 8 5 9 I 3 , 7 8 9 I 3 , 5 6 7 1 3 , 6 7 8 | I 3 , 4 7 7 I 3 , 7 1 8 3 , 1 8 3 | 3 , 3 9 4 | 382 1| 2 0 , 1 9 4 | 1 ,4621 7 . 8 
GASOLINE COMPANIES 2 , 0 3 3 2 , 0 7 8 1 ,734 2 , 2 4 6 | J 2 , 0 0 3 1 , 9 7 7 1 , 6 0 7 | 2 , 1 4 3 | 

I 
301 i 5 , 2 0 5 9 6 1 | 2 2 . 6 

MOBILE HCME 485 

230 

387 

202 

531 

294 

5 0 4 | 

2 3 9 | 

i 435 

| 259 

395 

254, 

4 4 2 | 

284 ) 

436J 
1 

2621 

50 J | 

- 2 9 1 | 

1 7 , 9 2 8 | 

9 , 9 4 5 j 

8 2 3 | 

51 

4 . 8 

COMMERCIAL BANKS 

485 

230 

387 

202 

531 

294 

5 0 4 | 

2 3 9 | 

i 435 

| 259 

395 

254, 

4 4 2 | 

284 ) 

436J 
1 

2621 

50 J | 

- 2 9 1 | 

1 7 , 9 2 8 | 

9 , 9 4 5 j 

8 2 3 | 

51 . 1 
FINANCE COMPANIES 84 I 59 I 69 1 8 9 | 1 56 41 5 2 | 54JI 2811 3 , 6 0 1 | 343 1 1 0 . 5 
SAVINGS AND LOANS | 158 117 148 161J | 107 88] 91J 107 | | 5111 3 , 9 1 9 1 5 3 5 | 1 5 . 8 
CREDIT UNIONS 13 9 20 1 5 | I 13 12 151 1311 

1 1 
7 , 4 7 9 M 

I 1 
2 , 5 2 7 | ! 

463 ( - 6 0 ! "11e5 

OTHER 8 , 2 0 8 7 , 5 9 8 8 , 9 7 4 8 , 0 5 7 | I 7 , 5 9 7 , 7 , 8 9 1 , 7 , 4 9 7 1 

1311 
1 1 

7 , 4 7 9 M 
I 1 

2 , 5 2 7 | ! 

6 1 1 | | 1 1 9 , 7 9 4 ] - 1 , 8 1 6 | - 1 . 5 

COMMERCIAL BANKS 2 , 7 4 2 2 , 4 0 7 2 ,936 , 2 , 7 4 2 1 I 2 , 5 0 2 , 2 , 4 9 5 j 2 , 7 3 3 1 

1311 
1 1 

7 , 4 7 9 M 
I 1 

2 , 5 2 7 | ! 2 4 0 | | 4 3 , 5 5 3 ] - 1 , 9 0 5 ! - 4 . 2 
FINANCE COMPANIES 2 , 9 2 9 2 , 9 0 4 1 3 , 1 8 9 2 , 7 3 1 1 I 2 , 7 5 2 | 3 , 0 1 6 | 2 , 2 7 6 1 2 , 6 2 9 ) { 1 7 7 | J 3 8 , 0 0 6 | 1 , 8 6 0 I 5 . 1 
CREDIT UNIONS 1 , 2 7 6 I 1 ,121 1 ,688 1 , 3 9 4 | I 1 , 2 6 1 | 1 /2691 1 , 5 0 0 | 1 / 2 8 4 | 1 1 5 | ( 2 2 , 2 6 8 | - 2 , 8 8 9 | - 1 1 . 5 
RETAILERS 563 586 515 503 | i 521 i 5 4 5 | 4561 4801 I 4 2 | | 6 , 1781 4 6 4 | 8 . 1 
SAVINGS AND LCANS 568 488 530 5 4 0 | 1 4 3 7 | 4 4 1 | 3801 4361 1 1 3 1 | | 7 , 6 2 9 | 1 , 0 4 1 | 1 5 . 8 
MUTUAL SAVINGS BANKS 130 I 92 116 | 1 4 7 | 1 1 2 4 | 125] 1521 1231 | 6)1 2 , 1 6 0 | - 3 8 7 ! - 1 5 . 2 

(1) 
(2) 

NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGECFFS, AND OTHER CREDITS). 
INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILSRS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
DETAILS MAY NOT ADD TC TOTALS DUE TO RCUNDING. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




